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@,+=*+A038<%$1*48%*%$1*A0,8<$%,83$%+'=$%,)*4*5%),-%.BCDE!

F,8% ),% -$% &''()*+$)'($<% 8$-0),1% -,8% 2,(8'+,8% 70,
$88*83,*G,+%2,(%2(*1,($%=,A$)$%$-%./(01!%H8%A($3*I*4$+3%=,0(,
4$(,8% +'=,8% 2,(70:% 8,12(,% 802'8,+% +'=,8% $2'(3$4*'+8% *
+'=,8%1*($),8%70,%,+8%,+(*70,*G,+%$%3'38%,+3'(+%),-%1'3*0
2(*+4*2$-%)6,83$%3('9$)$%70,%,8%1$+3J%$+K%(,(,%$+K%*%70,%3J
4'1% $% -,1$<% ),8% ),% I$% LM% $+K8<% N&COPQOR;OPES% O% EB;
F6RTDOU!

P$-0),1%3$19J%-,8%2,(8'+,8%70,%V$%4'+,*G,+%,-%.WCDE<
V$%70,%-$%8,0$%4'+83X+4*$%I$%70,%,83$%3('9$)$%,8%I$Y$%(,$-*3$3
4$)$%$+K!

O%3$19J%8$-0),1%,-8%$98,+38<%$70,--8%70,%I?8*4$1,+3%V$%+'
Z*%85+%2,(/%70,%8,12(,%8,($+%$19%+'8$-3(,8!%&'83$%1*($(%4$2
$%-,8%2(*1,(,8%I*-,8%*%+'%='(,%,+%,--,8%,-%4$9,--%9-$+4%),%[0-*\+
]-=$(,^<%1*($(%1J8%$((,(,%*%+'%3('9$(%3$12'4%E$(*8$%@'+,3<
+*%$-3(,8%70,%,+8%Z$+%),*G$3%)0($+3%$70,83%$+K%70,%Z$%2$88$3!
O%,-8%8$-0),1%2,(70:%-$%--01%),%-$%I,%,+8%2,(1,3%8,+3*(%-$%8,0$
2(,8:+4*$<%,+4$($%70,%,-8%+'83(,8%0--8%+'%,-8%20A0,+%=,0(,!

RA($_1%$-%̀ $(,%-$%=*=:+4*$%$+0$-%)6,83'8%)'8%)*,8%,+3'(+%)6
$--/%70,%,+8%2,(1,3%$2('I0+)*(%,+%-$%8,0$%2$($0-$%*%,+8%$V0)$
$%=*0(,%,-8%(,23,8%$430$-8%),-%+'83(,%15+%),8%)60+$%/23*4$
4(*83*$+$!

S+%,83$%,)*4*5%),-%.BCDE%$9'()$(,1%,-%3,1$%),-8%N(,23,8
)60+$%8'4*,3$3%10-3*40-30($-%*%2-0(*(,-*A*'8$U<%,+3,+,+3%70,
$70,83%3*208%),%8'4*,3$3%+'%J8%0+$%'24*5<%8*+5%70,%,+8%=,
)'+$)$<%J8%-$%(,$-*3$3%'+%=*=*1%$430$-1,+3<%$19%3'38%,-8%8,08
$82,43,8<%3$+%)*=,(8'8!

P,A0*+3%$19%-6,870,1$%),%=,0(,<%V03V$(%*%$430$(<%-,8%3(,8
2'+:+4*,8%$9'()$($+%,83$%7a,83*5%),8%)6,83,8%/23*70,8!

R*G?<%,+%-$%2(*1,($%2'+:+4*$%ER;DS#%FS#bRFW%CDOc
,+8%)'+$(X%0+$%=*8*5%),%4'1%,-%I,+'1,+%),%-$%1*A($4*5<%),%-$
3('9$)$%,+3(,%40-30(,8<%*+I-0,*G%,+%-$%+'83($%8'4*,3$3<%,+%-$
+'83($%4'+=*=:+4*$%)*X(*$!

S+% -$% 8,A'+$% 2'+:+4*$<% OPR@S#% bWESc% R&S@W<% ,+8
$V0)$(X% $% $+$-*3^$(% ,83$% 8*30$4*5% $% -$% --01% ),% -6S=$+A,-*<
9084$+3%2*83,8%70,%A0*,+%,-%+'83(,%4'12('1?8%4'1%$%4(*83*$+8!
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.*+$-1,+3<%dOEW%bRC&OR%CW&R<%V$%,+%-6X19*3%),%-6$430$(<
$3,(($(X%,+%2('2'83,8%4'+4(,3,8%70,%20A0,+%I,(%I$43*9-,%-$
+'83($%I*),-*3$3%4'1%$%I*--8%),%FJ0!

C,82,43,%$-%3,83*1'+*<%$19%1'-3$%2,+$%Z,1%),%)*("='8%70,
1'+8,+K'(%[R&eDSP%bRO##WQ%+'%2')(X%,83$(%,+3(,%+'8$-3(,8
,+%,83$%,)*4*5%),-%.'(01!%S82,(,1%*%),8*3A,1%70,%20A$%I,("
Z'%,+%$-3(,8%I030(,8!%.$%0+,8%8,31$+,8%,+8%4'10+*4$=$%70,<
2,(%*12(,=*83'8<%,-%2(*1,(%),%1$(Y%,8%3('9$(*$%$%E:G*4%*%+'
Z$=*$%2'A03%3('9$(%2-$Y$%)6$=*5%$%T$-:+4*$%I*+8%$-%)*$%f!%#$
4''()*+$)'($%=$%*+*4*$(%A,83*'+8%2,(%$4'+8,A0*(%(,8'-)(,%,-
2('9-,1$%),-%=*$3A,!%̀ ,(/%,+%-6?+3,(*1<%-6$(70,9*89,%),%T$-:+4*$<
70,%I,*$%0+8%1,8'8%,+8%Z$=*$%I,3%$((*9$(%,-%8,0%),8$4'()%$19
-$%2(,8:+4*$%),%1'+8,+K'(%b$*--'3%,+%$70,83%./(01<%*%$%70*
Z$=?,1%)'+$3%,G3,+8$%*+I'(1$4*5%*%,G2-*4$4*'+8%8'9(,%2,(%70:
-6Z$=?,1%*+=*3$3<%,+8%4'10+*4$=$<%,-%)*$%L%),%.,9(,(<%-$%8,0$
+,A$3*=$%$%70:%1'+8,+K'(%b$*--'3%=*+A0,($%$-%.'(01!

#$%&''()*+$)'($<%),82(J8%),%4'+3,83$(%$%-6R(70,9*89,%$19
0+$% I'(3$% 2('3,83$<% =$% *+I'(1$(% 1'+8,+K'(% b$*--'3% )6,83$
4*(40183X+4*$<%2,(%-,8%2'88*9-,8%(,2,(4088*'+8%70,%2')(*$
3*+)(,%2,(%$%,--<%*%),*GX%)6*+8*83*(%,+%,-%=*$3A,!

E$-A($3%$70,83%-$1,+3$9-,%4'+3($3,128<%=$1%4'+3*+0$(
$19% 4'+83X+4*$% -6'(A$+*3^$4*5% )6,83$% 4$3'(^,+$% ,)*4*5% ),-
./(01<% ),4*)*38% $% 70,% +*% ,83$% +*% $-3(,8% 4'+)*4*'+8% ,+8
$2$(3$(,+%),-%+'83(,%'9V,43*0!%R43*30)%70,<%3'3%*%,-%)*8A083%70,
),%8,A0(%70,%,+3(,%='8$-3(,8%Z*%Z$%$%)6,84'-3$(%,83,8%2$($0-,8<
4(,*,1%70,%Z,1%),%1$+3*+)(,!%O%(,8%1*--'(<%2,(%$%)'+$("+'8
X+*1<%70,%-,8%1$3,*G,8%2$($0-,8%70,%1'+8,+K'(%b$*--'3%,+8
=$%I,(%$((*9$(%*%70,%)*0,+g

Nb($4*,8%2,-%='83(,%1*88$3A,%I($3,(+$-%*%A(X4*,8%$-8%1,19(,8
),-%./(01%2,(% -,8% 8,0,8%2$($0-,8% *% (,$44*'+8!%F$=$+3% -,8
)*I*40-3$38% 2('=*+,+38% ),% -$% 1$3,*G$% S8A-J8*$<% A$0)*84% ),
=,0(,%4(*83*$+8%4'1%='8$-3(,8%70,%85+%-6Z'+'(%),%-6S8A-J8*$!

F,%3'3%4'(<%='8%),8*3A,<%$%3'38%*%$%3'3,8<%,-%4'($3A,%),%-6$=,+*(
$19%-$%--*9,(3$3%70,%)5+$%-6S=$+A,-*!

D+%$9($^'%2,(8'+$-%K%$%3')$%-$%&''()*+$3$%h8*4i%),-%./(01!
[R&eDSP%bRO##WQ!U

O%4'1%70,<%A(X4*,8%$%FJ0<%85+%1'-3,8%-,8%2,(8'+,8%70,<%$19
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-$%8,0$%=*)$%*%,+%,-%)*$%$%)*$%)'+,+%3,83*1'+*%),%-$%8,0$%I,<
3,+*1%,-%2-$,(%),%4'10+*4$("='8%70,%3*+)(,1%,+3(,%+'8$-3(,8
[WR;%@WQRE<%2('I,88'(%),%-$%&X3,)($%),%-,8%Q(,8%C,-*A*'+8
*%2(,8*),+3%),-%&,+3(,%S401:+*4%),%&$3$-0+K$<%70,%4'12$(3*(X
$19%+'8$-3(,8%-$%8,0$%,G2,(*:+4*$%*%$%70*%$A($_1%),%4'(<%-$
8,0$%)*82'+*9*-*3$3<%1$-A($3%-$%2(,10($%),%3,128%$19%70:
-6Z,1%*+=*3$3!

O%3'38%+'8$-3(,8%2')(,1%,G2(,88$(%-,8%+'83(,8%$2'(3$4*'+8<
3$+3%,+%,-%),9$3%),%4$)$%2'+:+4*$<%4'1%,+%,-8%b(028%),%3(,9$--
*%P,88*'+8%*+I'(1$3*=,8<%$*G?%4'1%,+%-6R88,19-,$!

O<%8'9(,3'3<%2')(,1%4,-,9($(%-$%3('9$)$%,+3(,%+'8$-3(,8%*%-$
4'10+*4$4*5% $19% FJ0% ,+% -,8% '($4*'+8% ),-% 1$3?% *% ),% -$
=,82($)$%*%,+%-6S04$(*83*$%),-%)*01,+A,!

RA($_1%$%3'3,8%*%$%3'38%-$%='83($%2(,8:+4*$<%4'1%$-8%2'+,+38
*%4''()*+$)'(8%),%A(028%),%3(,9$--%*%8,88*'+8%*+I'(1$3*=,8<%,-
8,0%,8I'(Y%*%)*82'+*9*-*3$3!%O%4'1%8,12(,<%$%-,8%b,(1$+,8%),
[,8j8%E$(?$%-6$4'--*)$%70,%,+8%)*82,+8,+%),8%),%I$%$+K8!

F,8*3A,1% *% ,82,(,1% 70,% ,83'8% )'8% )*,8% ),% 4'+=*=:+4*$
8*A0,+%2('I*3'8'8%*%,-8%=*870,1%$19%$43*30)%(,4,23*=$<%(,I-,G*=$<
2$(3*4*2$3*=$%*%$4'--*)'($<%3('9$+3%I'(Y$<%,82,($+Y$%*%X+*1%2,(
$%8,A0*(%$-,A(,8<%4$)$84j%,+%-$%+'83($%(,$-*3$3%*%,+%,-%+'83(,
)*$%$%)*$<%$19%I'(4,8%(,+'=$),8!

@,+=*+A038%$%,83$%LMk%,)*4*5%),-%.BCDE!
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!"#$%&'#$!#(!')'#!'#*+#$%&'
*+%,!-'."

Isabel Gómez Acebo

!"#$%&'(#)&#*%)#+,+,$(-
F,4?$% 0+% 4'+'4*)'% 3,5-'A'% $-,1\+<% l$(-% @$(3Z<% 70,

40$-70*,(%($^'+$1*,+3'%),%3*2'%3,'-5A*4'%8,%3,+?$%70,%Z$4,(
4'+3$+)'%4'+%)'8%)'401,+3'8!%S+%0+$%1$+'<%,-%4(*83*$+'
3,+?$% 70,% ,120m$(% -$% @*9-*$% 1*,+3($8% 70,<,+% -$% '3($<,($
90,+'%70,%1$+,V$($%-'8%2,(*5)*4'8!%#'%70,%=*,+,%$%),4*(%70,
3')$%(,I-,G*5+%8'9(,%+0,83('%4(,)'%3*,+,%70,%1$+3,+,(%0+%2*,
,+% ,-% 2$8$)'% 70,% +'8% (,-$4*'+$% 4'+% -'8% 1'1,+3'8
I0+)$4*'+$-,8%),%+0,83($%I,<%4'+%-$%I*A0($%K%,-%2,+8$1*,+3'
),%&(*83'!%D+%$2'K'%$)*4*'+$-%),9,%8083,+3$(8,%,+%-$%-,430($
70,%Z$%Z,4Z'%-$%OA-,8*$%),%,83'8%3,G3'8%K%70,%Z$%)$)'%-0A$(%$
-$%3($)*4*5+!%S-%'3('%2*,%),9,%,83$(%I*(1,1,+3,%$+4-$)'%,+%,-
Z'K% 2$($% )$(% (,820,83$% $% -'8% 2('9-,1$8% +0,='8% 70,% =$+
80(A*,+)'!

Q')'8% -,,1'8% -$% 2(,+8$<% '?1'8% -$% ($)*'% K% =,1'8% -$
3,-,=*8*5+<4'+%-'%70,%1*8%2$-$9($8%=$+%$%3,+,(%1\8%,+%40,+3$
-$% P$A($)$% S84(*30($% 2$($% 9084$(% ,+% 808% 2\A*+$8% $-Aj+
(,I,(,+3,%70,%+'8%Z$9-,%),%,8,%F*'8%0+*=,(8$-%70,%$-$9$+
3')$8%-$8%(,-*A*'+,8!%&'+%3')'<%4(,'%70,%+'%,8%1$-'%Z$4,(%0+$
2,70,m$% *+3(')044*5+% 70,% +'8% Z$9-,% ),% -'8% (,3'8% ),% 0+
10+)'%A-'9$-*^$)'!

./$(#&(-#01)230#"0#4"(50",602,/&
#$8% 4$3\83('I,8% Z01$+*3$(*$8% K% 1$3,(*$-,8% ),% -$8% )'8

j-3*1$8% A0,(($8% 10+)*$-,8% Z*4*,('+% 4'12(,+),(% $% -'8
)*(*A,+3,8%),%-$%1$K'(?$%),%-$8%+$4*'+,8%-$%+,4,8*)$)%),%4(,$(
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5(A$+'8% ),% )*\-'A'% 802($+$4*'+$-% 70,% 1,)*$($% ,+% -'8
4'+I-*43'8!%R8?%I0,('+%+$4*,+)'%-$%P'4*,)$)%),%;$4*'+,8%K%-$
W;D!%.'('8%),%)*8408*5+%K%),%)*\-'A'%)'+),%8,%=,+3*-$9$+%-'8
2('9-,1$8%K%8,%4'+'4?$+%-'8%*+3,(-'403'(,8%,+3(,%8?!

`,('%2('+3'%$)=*(3*,('+%70,%+'%9$83$9$%-$%2'-?3*4$%K%70,%,($
+,4,8$(*'% 1'+3$(% '(A$+*81'8% 802($+$4*'+$-,8% 2$($% 70,
8*(=*,($+%),%4'+)043'%2'(%,-%70,%-'8%2$?8,8%(*4'8%20)*,($+
$K0)$(%$%-'8%1\8%+,4,8*3$)'8!%̀ 0,8%8*%-$%4$08$%),%-$8%A0,(($8
2')?$%8,(%-$%$19*4*5+%),%2'),(<%3$19*J+%,-%),3'+$+3,%-'%2')?$
2(,+),(%,-%Z$19(,%'%,-%),8$(($*A'!%D;O&S.<%.RW<%D;SP&W<
WEPn%0+$%8,(*,%),%8*A-$8%70,%4'((,82'+),+%$%,+3*)$),8
40K$%1*8*5+%,8%'402$(8,%),%),3,(1*+$)'8%8,43'(,8%,82,4?I*4'8o
8$-0)<%*+I$+4*$<%40-30($<%$-*1,+3$4*5+n%F,%+0,='%I'('8%),
4'10+*4$4*5+<%),%,+40,+3('%K%),%4'+'4*1*,+3'%1030'!

R%2,8$(%),% -$8% *++01,($9-,8%70,V$8<%2*,+8'%70,%8,%Z$
Z,4Z'%104Z'%,+%4$8*%3')'8%-'8%4$12'8!%E,%='K%$%9$8$(%,+
0+$8% 4*I($8% 10K% (,4*,+3,8% ),-% @$+4'% O9,('$1,(*4$+'% ),
F,8$(('--'!% S+% 3')'% ,-% 10+)'% -$3*+'$1,(*4$+'% Z$9?$<% $
2(*+4*2*'8%),-%8*A-'%dd<%pf%1*--'+,8%),%Z$9*3$+3,8%4'+%0+$
,82,($+^$%),%=*)$%2$($%,-%(,4*J+%+$4*)'%),%qr%$m'8!%D+%8*A-'
1\8%3$(),<%-$%4*I($%8,%Z$9?$%$01,+3$)'%$%fss%1*--'+,8%),
Z$9*3$+3,8%70,%20,),+%4'+I*$(%4'+%--,A$(%$%-'8%pr%$m'8%),
,)$)!%D+%1,V'(%$-*1,+3'%K%8$+*)$)%,83\+%),3(\8%),%,83'8
-'A('8!%S-%A($+%2('9-,1$%,8%70,%,-%4(,4*1*,+3'%Z$%8*)'%10K
),8*A0$-% K<% I(,+3,% $% -'8% tss% 1*--'+,8% 70,% =*=,+
),8$Z'A$)$1,+3,<%Z$K%us%1*--'+,8%,+%+*=,-,8%),%*+)*A,+4*$
$98'-03$%K%'3('8%Lqs%1*--'+,8%4'+%104Z?8*1$%2'9(,^$!!

;'%3($3'%),%8,(%3(*0+I$-*83$<%8*+'%3')'%-'%4'+3($(*'<%20,8%8'K
4'+84*,+3,% ),% 3')'% -'% 70,% I$-3$<% 1\G*1,% 40$+)'% -$8
4'10+*4$4*'+,8%+'8%Z$+%Z,4Z'%,+3($(%,+%4'+3$43'%$%0+'8
20,9-'8%4'+%'3('8!%v$%+'%8'+%85-'%-$8%1,8$8%),%-'8%'(A$+*81'8
10+)*$-,8%)'+),%Z$K%4'+3$43'8!%#$8%(,A*'+,8%1\8%$2$(3$)$8
),%-$%3*,(($%8,%20,),+%$-4$+^$(%,+%Z'($8%K%-$8%*1\A,+,8%),%808
=*)$8%K%),%80%40-30($%$2$(,4,+%,+%-$8%2$+3$--$8%),%+0,83('8
4*+,8%K%3,-,=*8*'+,8!%T,1'8%4'+%=,(Aa,+^$%808%4'+)*4*'+,8%),

! "#$%&' (%)#*%&' *+' ,#' -%./+0+.-1#' 23+' 40%.3.-15' "6' 789:;<7
:=>7?:@?A'40+&1*+.$+'*+,'B#.-%':C+0%#)+01-#.%'*+'"+&#00%,,%'+.
,#'D3.*#-15.'9#/#+,'*+,'E1.%'+,'F1+0.+&A'!'*+'/+C0+0%'*+'GHHG6
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=*)$%K%,--'8<%-$8%+0,83($8!%O+4-08'%-$%,1*A($4*5+%+'8%,+I(,+3$
4$($% $% 4$($% 4'+% -'8% 2('9-,1$8% ),% ,83'8% 20,9-'8!% S83,
4'+'4*1*,+3'%Z$%2('1'=*)'%-$%8'-*)$(*)$)%K%,-%),8,'%),%4(,$(
*+I($,83(0430($8%70,%1,V'(,+%-$8%4'+)*4*'+,8%),%=*)$%),%-'8
20,9-'8%1\8%),8I$='(,4*)'8!

`,('%+'%2'),1'8%8,(%*+A,+0'8%8*+%$)=,(3*(%70,%V0+3'%$%-$8
90,+$8% *+3,+4*'+,8% ),% -'8% 8,(,8% Z01$+'8% $2$(,4,+
8,+3*1*,+3'8%,A'?83$8%70,%2('3,A,+%808%*+3,(,8,8<%-'8%),%80
I$1*-*$<%80%20,9-'<%80%2('=*+4*$!!!%$+3,8%70,%+*+Aj+%'3('!%S-
2('9-,1$%+'% ,83\% ,+% -$% A-'9$-*^$4*5+%),-%10+)'% 70,%+'8
$4,(4$%0+'8%$%'3('8%8*+'%,+%-'8%2$(3*40-$(*81'8%1,^70*+'8%K
,G4-0K,+3,8<%0+'8%2$(3*40-$(*81'8%),%-'8%70,%-$8%(,-*A*'+,8
+'%8,%8$-=$+!

Q')$%-$%(,$-*)$)%,83\%$I,43$)$%2'(%-$%A-'9$-*^$4*5+%4'+%-'
70,%$%-'8%$82,43'8%2'-?3*4'8%K%,4'+51*4'8%),%,83,%10+)'%Z$+
3,+*)'% 70,% )$(% (,820,83$% -$% 8'4*'-'A?$% K% ,-% 2,+8$1*,+3'
I*-'85I*4'!% ;'8% Z,1'8% Z,4Z'% 4'+84*,+3,8% ),% -$8% )*=,(8$8
1$+,($8%),%=,(%-$%(,$-*)$)%8,Aj+%8,$+%+0,83($8%4''(),+$)$8
,82$4*'3,12'($-,8%K%),%-$%+,4,8*)$)%),%$)1*3*(%,+%,-%)*\-'A'
10+)*$-% $% 3')'8% -'8% 20,9-'8% ),% -$% 3*,(($% 20,8% 4$)$% 0+'
$2'(3$(\%80%=*8*5+%,82,4?I*4$<%4'+%-'%70,%+'8%,+(*70,4,(,1'8
3')'8!% D+% ,+(*70,4*1*,+3'% 70,% *+4-0K,% 808% I'(1$8% ),
4'12(,+),(%$%F*'8!

S+%1,)*'%),%,83$%8*30$4*5+<%80(A*,('+%-'8%$4'+3,4*1*,+3'8
3,(('(*83$8%),-%LL%),%8,23*,19(,%),%qssL<%70,%'9-*A$('+%$
(,I-,G*'+$(%),%+0,='%$-%10+)'%'44*),+3$-<%20,8%8,%$m$)?$+
+0,='8%4'12'+,+3,8!%#$8%(,*=*+)*4$4*'+,8%,4'+51*4$8<%,83$
=,^<% +'% 8,% )*8403?$+% ,+% -$8% 1,8$8% 8*+'% 70,% 08$9$+% -$
=*'-,+4*$<%0+%3,(('(%70,%=,+?$%,+=0,-3'%,+%0+%4(,)'%(,-*A*'8'
70,%,G*A?$%=,+A$+^$!%S+%+'19(,%),%F*'8%8,%1$3$9$%$%1*-,8
),%2,(8'+$8%K%-$8%A0,(($8%),%(,-*A*5+%70,%4(,?$1'8%4'8$%),-
2$8$)'%='-=?$+%$%4'9($(% I0,(^$!%&(*83*$+'8%K%1080-1$+,8
$2$(,4?$+%),%+0,='%,+I(,+3$)'8%K$%70,% -$%1$K'(?$%),% -'8
2$?8,8%(*4'8%8'+%),%40-30($%4(*83*$+$%K%-$8%*A-,8*$8%),%&(*83'
Z$+%9$8$)'%80%,=$+A,-*^$4*5+%,+%-$%40-30($%'44*),+3$-!

P*+%-0A$(%$%)0)$8<%-$%2'9(,^$%K%-'8%4$12'8%),%(,I0A*$)'8
),% $-A0+'8% 20,9-'8% \($9,8% Z$+% 8,(=*)'% 2$($% V083*I*4$(% -$
9$(9$(*,%4'1'%--$1$)$%),%$3,+4*5+!%&'+%3')'<%,8%3$19*J+
0+$% --$1$)$% $% -$8% (,-*A*'+,8% ),% 3')'% ,-% 10+)'% 8'9(,% -$
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+,4,8*)$)%),-%)*\-'A'%K%),% -$%$4,23$4*5+%),% -'8%1')'8%),
2,+8$(%),%-'8%'3('8!%E0K%2'4'8%4$35-*4'8%,83\+%*+3,(,8$)'8%,+
4'+'4,(%-$8%'3($8%(,-*A*'+,8%K%-'8%70,%+'%Z$+%3,+*)'%4'+3$43'
4'+% 1080-1$+,8% +'% )0)$+% ,+% 3$4Z$(-'8% ),% I$+\3*4'8% K
I0+)$1,+3$-*83$8"%w'K<%A($4*$8%$%-$%,1*A($4*5+%4'+=*=*1'8
4'+%2,(8'+$8%),%'3($8%40-30($8%K%),%'3('8%4(,)'8o%2'),1'8<
,+%104Z'8%4$8'8<%4'12('9$(%80%9'+)$)!

&(,'% 70,% ,-% 4$1*+'% ,8% 4-$('% 20,8% 85-'% 1,)*$+3,% -$
4'10+*4$4*5+<%,-%4'+'4*1*,+3'<%,-%)*\-'A'%K%-$%$2(,4*$4*5+
1030$% 8,% 20,),+% (,)04*(% K% $4,23$(% -$8% )*I,(,+4*$8!
R01,+3$+)'% -$% 4'12(,+8*5+% 8,% 20,),+% $4$9$(% -'8
1$-,+3,+)*)'8<%3($9$V$(%4')'%$%4')'%K%(,9$V$(%-$%2(,8*5+%70,
3,(1*+$%4'+%-'8%3$19'(,8%),%A0,(($!

R%+*=,-%(,-*A*'8'<%3')'8%$)'($1'8%$-%1*81'%F*'8%K%4'+%,8$
*),$%),%$4,(4$1*,+3'%-'8%)*(*A,+3,8%),%104Z'8%4(,)'8%8,%Z$+
0+*)'%$-%`$2$%2$($%*12-'($(%$%-$%*+83$+4*$%802(,1$%70,%$
3')'8%+'8%0+,!%S83$1'8%Z,(1$+$)'8%2'(%,-%Q($84,+),+3,<
I0,+3,%),%4'10+*5+%0+*=,(8$-!%D+'8%*+3,+3'8%90,+'8%2,('
70,%3*,+,+%70,%*(%$4'12$m$)'8%4'+%,-%,8I0,(^'%),%4$)$%4(,)'
2'(%)$(%0+%2$8'%1\8%K%(,I-,G*'+$(%8'9(,%80%1$+,($%2$(3*40-$(
),%,+3,+),(%$%,8,%F*'8%),%3')'8!%S+%,-%4$8'%),-%4(*83*$+*81'<
,8,%,8I0,(^'% *12-*4$%$9(*(%0+%,82$4*'%)'+),%F*'8%Z$9-,%$
'3('8%20,9-'8%K%8,%),V,%*+3,(2,-$(%2'(%,--'8!%C,4'+'4,(%70,
F*'8<% I0,($% ),-% 4(*83*$+*81'<% 3$19*J+% 8,% (,=,-$!% O+4-08'
$4,23$(%70,<%),+3('%),%+0,83($%OA-,8*$<%,-%2,+8$1*,+3'%+'%,8
1'+'-?3*4'%K%70,%F*'8%,83\<%4'1'%0+%2$)(,%2('=*),+3,<%8'9(,
3')$8%-$8%I$44*'+,8!

v%+'%,8%I\4*-<%20,8%3')'8%-'8%Z'19(,8%3,+,1'8%-$%3,+3$4*5+
),%4(,,(+'8%1,V'(,8<%1\8%8$9*'8<%1\8%40-3'8<%1\8%(,-*A*'8'8n
&$,1'8<%3$19*J+%,+%(,-*A*5+<%,+%2$(3*40-$(*81'8%,G4-0K,+3,8
70,%+'8%Z$4,+%),I,+),(% -'%+0,83('% I(,+3,% $% =*8*'+,8%1\8
A-'9$-,8%,+%-$8%70,%3')'8%,+3($+!%S+%,83,%1$(4'%),%+0,83('
8*A-'% 8'+% 104Z$8% -$8% 2(,A0+3$8% 70,% ,82,($+% (,820,83$
x`0,),%,-%C,*+'%4'+=*=*(%4'+%'3('8%4(,)'8y%xP,%),9,+%1$+3,+,(
-$8%2$(3*40-$(*)$),8%'%Z$K%70,%I'(^$(%0+%2,+8$1*,+3'%j+*4'y
&0$+)'%[,8j8<%,+%-$%&,+$<%2*)*5%70,%3')'8%I0J($1'8%0+'
x70J%2(,3,+)?$y

G 7&$#&'&%.',#&'-%.-,3&1%.+&'#',#&'23+'I#.',,+J#*%',#&'+.-3+&$#&'*+,
K+.$0%':&,#)%LK01&$1#.%6'M@BKN'*+,'OL!HLGHH!6
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#'8%4'+8,(=$)'(,8<%,+%+0,83($%OA-,8*$<%70*,(,+%2(,8,(=$(
,-%,=$+A,-*'%8*+%)*\-'A'%4'+%0+%10+)'%70,%3$12'4'%70*,(,
8$9,(% +$)$% ),% -$% O+83*304*5+!% #'8% -*9,($-,8% 1$+3*,+,+% -$
+,4,8*)$)%),%)*$-'A$(%4'+%-$%40-30($%2,('%8,%$2$(3$+%),1$8*$)'
),-%1,+8$V,%),%&(*83'!%S-%4$1*+'%8,%4'+8*A0,%9084$+)'%-$
='-0+3$)%0+*=,(8$-%),%F*'8!%v$%4'+'4,1'8%-'%70,%+'8%40,+3$+
-'8%2,(*5)*4'8%K%3,+,1'8%70,%(,40((*(%$%-'8%3,G3'8%*+82*($)'8
2$($%,+4'+3($(%$--?%-$8%2*83$8%70,%+'8%4'+)0^4$+%$%(,8'-=,(
4'+%$4*,(3'%+0,83('8%2('9-,1$8%$430$-,8!%D+%(,40(8'%70,
2(,3,+),%$2'(3$(%)$3'8%2$($%0+$%=$-'($4*5+%2'8*3*=$%),-%F*'8
0+*=,(8$-% 70,%9084$1'8% ,+% ,83'8%1'1,+3'8!%D+%F*'8%),
3')'8%70,%8*,12(,%3,+)(\%70,%-04Z$(%4'+%,-%F*'8%),%4$)$%0+'!

7(-# 0&3)2)')&3)-# ')# 8)-9-# ')# :060;)3<# )"# $%&'(
=%'>(#?#)"#@&3,4%(#A)-30$)&3(

F0($+3,%104Z'%3*,12'<%,-%4(*83*$+*81'%,+I$3*^5%-'8%($8A'8
70,%8,2$($9$+%$%[,804(*83'%),%808%4'+3,12'(\+,'8%4'+%,-
),8,'% ),% 2'+,(% ),% (,-*,=,% 80% '(*A*+$-*)$)!% w'K<% 8'1'8
4'+84*,+3,8%70,%[,8j8%,($%Z'19(,%),%80%3*,12'%K%70,%,83$9$
$I,43$)'% 2'(% ,-% 2,+8$1*,+3'% ),-% 10+)'% V0)?'!% Q$+3'% 808
,82,($+^$8%4'1'%808%$I*(1$4*'+,8%8,%),9,+%,+3,+),(%),8),
,-% 4(,)'% *8($,-*3$!% F,% $70?% -$% +,4,8*)$)% ),% 1*($(% $-
R+3*A0'Q,83$1,+3'%4'1'%4*1*,+3'%),%80%1,+8$V,!

S-%8,(%Z01$+'%,8%10K%2$(,4*)'%,+%3')'8%-'8%1'1,+3'8%),
-$%Z*83'(*$%K%2'(%,8'%+'%+'8%20,),%,G3($m$(%-$%-04Z$%70,%,-
2,+8$1*,+3'% V0)?'% ,+3$9-$% ,+3(,% 2$(3*40-$(*81'% K
0+*=,(8$-*81'!% P'+% 1\8% 4'+'4*)'8<% K% 2'8*9-,1,+3,% 1\8
+01,('8'8<%-'8%3,G3'8%70,%+'8%Z$9-$+%),%-$%8*+A0-$(*)$)%),
O8($,-o% 80% 4'+)*4*5+% ),% 20,9-'% ,-,A*)'% K% 80% 4'12(,+8*5+
,G4-0K,+3,%),-%(,83'%),%-$8%+$4*'+,8%2$($%-$8%70,%8,%(,8,(=$+
-'8%2,'(,8%,2?3,3'8!

`,('<% V0+3'% $% ,83$% (,$-*)$)<% $2$(,4,% 0+$% -?+,$% 70,% ,83\
2(,8,+3,% 3$+3'% ,+% ,-% RQ% 4'1'% ,+% ,-% ;Q% 70,% $I*(1$% 70,% -$
A($+),^$%),%-'%2$(3*40-$(%,83\%,+%808%2'8*9*-*)$),8%),%4'+=,(3*(8,
,+%0+*=,(8$-

#
<%2$8$(%),%20,9-'%,-,A*)'%$%8,(%-0^%),%-$8%+$4*'+,8!

`'(%,8'<%-$8%9,+)*4*'+,8%70,%F*'8%2('1,3,%$%R9($Z$1%K%$%808

P Q8:((79A'E#3,A'!"#$#%&'(%)*"%+)*",%'&-"#A'86'R%0S'!TTOA'46U!
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),84,+)*,+3,8% 3*,+,+% 0+$% $12-*30)% 104Z'% 1$K'(% 20,8
3($84*,+),+%-$8%I('+3,($8%),%O8($,-g%N`'(%3*%8,%9,+),4*(\+%3')$8
-$8%+$4*'+,8%),%-$%3*,(($U

$
!%S83$8%2$-$9($8<%$-%2(*+4*2*'%),-%-*9('

),-%bJ+,8*8<% 8,% (,2*3,+%$-% I*+$-<% ,+%,-%j-3*1'% -*9('%70,%,8%,-
R2'4$-*28*8!% RI*(1$4*'+,8% ),% =,+30($% 70,% ),% +0,='% 3*,+,+
$-4$+4,% 10+)*$-% 20,8% -$% 90,+$% +0,=$% ),9,% --,A$(% $% 3')'8g
NR+0+4*$(%$% -'8%70,%,83\+%,+% -$% 3*,(($<%$% 3')$%+$4*5+<% ($^$<
-,+A0$% K% 20,9-'z

%
!% Q')$% -$% @*9-*$<% 20,8<% 8,% 20,),% ,+3,+),(

4'1'%0+$%A($+%*+4-08*5+%0+*=,(8$-*83$<%),8),%-$%70,%,-%2,4$)'
,83(*9$% ,+% +'% 4'12(,+),(% 808% )*1,+8*'+,8% K% 70,)$(8,
,83$+4$)'%,+%-'%2$(3*40-$(<%,+%-'%2,70,m'<%,+%-'%2('2*'!

!"#$%&'($%'(%)&*+%,*-%(.%/$+*%'(.%0&(1/*

#$%4'12(,+8*5+%),%F*'8%,8%A($)0$-%K%8,%=$%I'(1$+)'%,+%-$8
4*(40+83$+4*$8%),%-$%=*)$%V0)?$!%w$K%0+$%8,(*,%),%1'1,+3'8
,83,-$(,8%,+%-$%Z*83'(*$%),%O8($,-%70,%-,%'9-*A$+%$%(,I'(10-$(8,
-$%*),+3*)$)%),%80%F*'8!%#'%70,%,+%0+%2(*+4*2*'%I0,%=\-*)'%3*,+,
70,%),V$(%2$8'%$%+0,=$8%*+30*4*'+,8%70,%),+%(,820,83$8%$%-'8
4$19*'8!% w$K% 3(,8% 1'1,+3'8% 9\8*4'8% ,+% ,83,% 4$1*+'% ),
(,=,-$4*5+%2('A(,8*=$!%S-%2(*1,('%$9$(4$%),8),%80%,+3($)$%,+
-$%3*,(($%hLqss%$!&i%Z$83$%,-%,G*-*'%,+%@$9*-'+*$%hfu{%$!&!i%S-
20,9-'<%70,%,($%+51$)$<%8,%,+I(,+3$%4'+% -$%,G*83,+4*$%),
'3('8%20,9-'8%K%),%808%)*'8,8%2(')04*J+)'8,%0+%8*+4(,3*81'
2'(%,-%70,<%V0+3'%$%v$Z=,Z<%8,%$)'($%$%'3($8%),*)$),8!%#'8
2('I,3$8% K% -'8% 8$4,()'3,8% $9'A$+% 2'(% -$% 1'+'-$3(?$% 2,('<
2'8*9-,1,+3,<%4'+%2'4'%JG*3'<%20,8%-$%@*9-*$%),V$%4'+83$+4*$
),%'3('8%40-3'8%$%@$$-%'%$%R8Z,($Z!

R%-$%=0,-3$%),-%,G*-*'<%8,%)$%0+%2$8'%1\8%$-%$9$+)'+$(%-$
4(,,+4*$%,+%-$%(,$-*)$)%),%'3('8%)*'8,8!%;'%Z$9?$%'3('%4$1*+'
$-3,(+$3*='%20,8%-'8%20,9-'8%$+3*A0'8%4'+8*),($9$+%70,%-$
),(('3$%),%-$8%$(1$8%802'+?$%-$%),83*304*5+%),%-'8%)*'8,8%),
-'8%=,+4*)'8!%#'8%3,5-'A'8%*8($,-*3$8%8$-*,('+%$-%2$8'%)*4*,+)'
70,%-'8%9$9*-'+*'8<%4$08$+3,8%),%-$%),(('3$%K%),-%,G*-*'<%Z$9?$+
8,(=*)'%),%*+83(01,+3'%,+%1$+'8%),%v$Z=,Z%2$($%4$83*A$(%$-
20,9-'%),%O8($,-%*)5-$3($!%F,%,83$%1$+,($<%70,)$9$%$9*,(3$%-$
20,(3$%2$($%4'+8*),($(-,%,-%j+*4'%F*'8%I(,+3,%$%-'8%?)'-'8%70,
$)'($9$+%-$8%'3($8%+$4*'+,8!

U =.'!GAPC

V @4'!UAO
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S-%20,9-'<%$%2$(3*(%),%$70,-%1'1,+3'<%=*=*5%,+4,(($)'%,+
8?%1*81'%2('Z*9*,+)'%-'8%1$3(*1'+*'8%4'+%10V,(,8%,G3($+V,($8
K%2'3,+4*$+)'%-'8%8*A+'8%70,%-,%)*I,(,+4*$9$+g%4*(40+4*8*5+%K
4'1*)$8%4j-3*4$8!%D+$%$43*30)%*120-8$)$%2'(%,-%Z'(('(%$%-$
4'+3$1*+$4*5+%K%$-%8*+4(,3*81'%4$08$+3,%),%808%1$-,8!%̀ ,('
,83,%8,2$($3*81'%$%0-3($+^$%,8%4'+3,83$)'%),8),%),+3('%2'(
2,(8'+$8%70,%4'12(,+),+%-$%+,4,8*)$)%),%*+4-0*(%$%3')$8%-$8
+$4*'+,8%,+%,-%2,+8$1*,+3'%V0)?'%K%,+%80%$430$4*5+o%20,8
F*'8%3$19*J+%,($%80%F*'8!%S-%1,V'(%,G2'+,+3,%),%,83$%2'830($
,8%,-%-*9('%),%['+\8<%)'+),%v$Z=,Z%$2$(,4,%2(,'402$)'%2'(
-$%8*30$4*5+%),%;?+*=,%K%1$+)$%$%80%2('I,3$%),%,1*8$(*'!

R%2$(3*(%),-%$m'%ttq%K%-$%*((024*5+%),-%Z,-,+*81'%8,%Z$4,
*12'8*9-,%=*=*(%,+%8'-*3$(*'!%#$% I0,(^$%),% -$%40-30($%A(*,A$
*+=$),%3')'8%-'8%4$12'8%),-%8$9,(%K%),-%Z$4,(!%S8%,-%1'1,+3'
1\8%$I?+%$-%70,%=*=*1'8%Z'K%4'+%,-%$3($43*='%$m$)*)'%),%70,
4'*+4*),%4'+%-$%J2'4$%),%[,804(*83'%K%-'8%2(*1,('8%4(*83*$+'8!
P,% ,+I(,+3$+% 3,'-5A*4$1,+3,%$% -'8% A,+3*-,8<% $% -'8% I*-58'I'8
A(*,A'8<% 70,% Z$+% ),8409*,(3'<% 4'1'% ,--'8<% -$% (,$-*)$)% ),-
j+*4'% F*'8% 2,('% -,8% ),82(,4*$+% 2'(% $)1*3*(% -'8% 40-3'8
*)'-\3(*4'8!%#'8% V0)?'8%8'+%1\8%I*,-,8%2,('%1$+3*,+,+%808
2(\43*4$8% ),% +'% 1,^4-$(8,&!% S+% ,-% -*9('% ),% -'8% E$4$9,'8<
$2$(,4,+%-$8%2(*1,($8%$I*(1$4*'+,8%,+%),I,+8$%),%-$%0+*5+
4'+%-$8%'3($8%+$4*'+,8!%F*4,%,-%3,G3'g%N&'+4,(3,1'8%$-*$+^$
4'+% -'8% 20,9-'8% 70,% +'8% ('),$+<% 2'(70,% ),8),% 70,% +'8
8,2$($1'8%),%,--'8<%+'8%Z$+%8'9(,=,+*)'%104Z'8%1$-,8U'!%#$
4'+4-08*5+%,8%4-$($<%Z$K%70,%,12,^$(%),%+0,='%K%$9(*(8,%$%-'8
'3('8!%`,('%x451'y

2"3$40&,5.$4&'$'%'(%6+4$(.7%5-&8(4+$.&'$'%'(%)&*+

S+%-$%(,=,-$4*5+%),%F*'8%$%80%20,9-'%8,%,12*,^$%2'(%0+
Z'19(,<%R9($Z$1<%K%8,%8*A0,%2'(%80%I$1*-*$<%80%3(*90<%80
+$4*5+%Z$83$%$9$(4$(%$%3')$8%-$8%+$4*'+,8%),%-$%3*,(($!%&$)$
2$8'%,83\%'(*,+3$)'%Z$4*$%,-%8*A0*,+3,%20,8%-$8%2$-$9($8%$-
2$3(*$(4$% *+4-0?$+% *12-?4*3$1,+3,% -$8% ),% E'*8J8% K% -$8% ),
&(*83'!%P'+%1'1,+3'8%),%0+$%j+*4$%Z*83'(*$<%-$%),%-$%Z*83'(*$
),%-$%8$-=$4*5+%,+%-$%70,%,8404Z$+g%Nv'%8,(J%=0,83('%F*'8%K

O (W7:??78A'=+0*A'./01/2&1%3&/)*4%5'%"6+1$)/+'&,7%&88,+&2*6'D1,#*+,/1#
!TXVA'46OP

Y !Z#-'!!6
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='8'3('8%1*%20,9-'z(%,+%9'4$%),%v$Z=,Z!%D+%20,9-'%70,%,-
1'=*1*,+3'% 4(*83*$+'% $12-?$% 8$4\+)'-'% ),% -$8% I('+3,($8
V0)?$8!%F,%+0,='%0+$%*+4-08*5+%,+3(,%,-%2(*+4*2*'%K%,-%I*+%),
-$% @*9-*$% 20,8% -'8% 2(*1,('8% 4$2?30-'8% ),-% bJ+,8*8% Z$4,+
(,I,(,+4*$%$%R)\+%K%$%808%),84,+)*,+3,8<%2,(8'+$8%8*+%8$+A(,
V0)?$<%1*,+3($8%70,%-'8%j-3*1'8%3*,+,+%,+%4'+8*),($4*5+%$
3')$%-$%Z01$+*)$)!

S-%F*'8%4(,$)'(%),%,8'8%2(*1,('8%4$2?30-'8%,8%,-%2$)(,%),
3')$% -$% ($^$% Z01$+$!% N&'+% 3')'<% P,m'(<% 3j% ,(,8% +0,83('
`$)(,<%+'8'3('8%8'1'8%-$%$(4*--$%K%3j%,-%$-I$(,('<%8'1'8%3')'8
'9($%),%308%1$+'8U%O8%pM<%L"{!%S+%,-%-*9('%),-%S4-,8*\83*4'<%80
$03'(%=,<%,+%,83,%(,-$3'%),%-$%4(,$4*5+<%0+%*+3,(J8%2'(%(,$-*^$(
0+$%$-*$+^$%,3,(+$%4'+%3')'8%-'8%Z'19(,8!%R8?%)*4,g%NR-*$+^$
,3,(+$% ,83$9-,4*5% 4'+% ,--'8U% S4-'% L{<Lq<% 0+% ,--'8% 70,% +'
,G4-0K,%$%+$)*,!

D+$8%2\A*+$8%1\8%3$(),<%-$%@*9-*$%Z$9-$%),%-$%$-*$+^$%),
F*'8%4'+%;'J%8,--$)$%1,)*$+3,%-$%$2$(*4*5+%),-%$(4'%*(*8%,+%,-
4*,-'!% #'8% 70,% ),I*,+),+% -$% 2$(3*40-$(*)$)% ),% -$% $-*$+^$
*8($,-*3$%8'83*,+,+%70,%,-%(,-$3'%,8%0+$%8*12-,%(,I-,G*5+%8'9(,
-$%4(,$4*5+%'%0+$%=$A$%1$+*I,83$4*5+%),%F*'8%$%3($=J8%),%0+
I,+51,+'%),%-$%+$30($-,^$!%`,('%,-%3,G3'%,8%4-$('g%NF*V'%F*'8
$%;'J%K%$%808%Z*V'8%4'+%J-g%Z,%$70?%70,%K'%,83$9-,^4'%1*%$-*$+^$
4'+%='8'3('8%K%4'+%=0,83($%I030($%),84,+),+4*$n%2'+)(J%1*
$(4'%,+%-$8%+09,8%K%8,(=*(\%),%8,m$-U%b+%r<%u%|%Lt%S8%,-%)$3'
1\8%$+3*A0'%K%1\8%2(,4*$)'%),%0+$%*+3,(=,+4*5+%),%F*'8%70,
Z$9-$% 8'9(,% 0+$% $-*$+^$% 0+*=,(8$-<% ;'J% ,8% $+3,(*'(% $% -$
*((024*5+%),-%20,9-'%V0)?'<%K%8'9(,%,-%70,%(,2'8$%-$%3,'-'A?$
70,%1\8%+'8%*+3,(,8$%Z'K<%),%0+$%3($)*4*5+%(,-*A*'8$%2$($
3')$%-$%Z01$+*)$))

9"#*+%:+$-0*+%/$;$-*+<

S-% 4$-*I*4$3*='% -'% 208'% ),% 1')$% 0+% 3,5-'A'% I($+4J8g
[!F$+*,-'0<%40$+)'%,84(*9*5%0+%-*9('%4'+%,83,%3?30-'%70,%Z$4?$

X >+F'GOA!G6

T Z<9@([97A' ?#$30.1.%A' M:,' &34+0#)+.$%' *+,' -,#&&1-1&)%' +' *+,
0+,#$1F1&)%' 23#,+' 40+&34%&$%' +41&$+)%,%J1-%' *+,' *1#,%J%
1.$+00+,1J1%&%N'+.'@@6\\A'9'/6",#&1/):%("1%2,/#)/&'"#/-+A'?#.'E#%,%6
Z1,].'!TTOA'46'!VY6
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(,I,(,+4*$% $% -'8% 2,(8'+$V,8% +'% *8($,-*3$8% 70,% $2$(,4?$+
=$-'($)'8%2'8*3*=$1,+3,%,+%-$%@*9-*$!*!%#$%&$(3$%$%-'8%w,9(,'8
LL<M"{%40$+)'%Z$9-$%),%R9,-<%w,+'4%K%;'J%Z$4,%$I*(1$4*'+,8
2'(%-$8%70,%I0,($%),%-$%(,-*A*5+%V0)?$%Z$K%2,(8'+$8%70,%8'+
1'),-'8%2$($%+0,83($% I,%20,8%80%4'12'(3$1*,+3'% I0,%),-
$A($)'%),%F*'8!

R0+70,%,-%2(*1,('%),%-$%-*83$%,8%R9,-<%-'8%4'1,+3$(*'8
8'9(,%w,+'4%),%-$%4$(3$%$%-'8%w,9(,'8%8'+%2$($%F$+*,-'0%N,-
3,G3'%1\8%*12'(3$+3,%),%3')$%-$%S84(*30($%8'9(,%-$%8*30$4*5+
(,-*A*'8$%),-%10+)'%2$A$+'z

!!
%xe0J%)*4,%w,9(,'8%),%,83,

8$+3'%=$(5+y%N`'(%-$%I,<%w,+'4%I0,%3($8-$)$)'<%),%1')'%70,
+'%=*'%-$%10,(3,%K%+'%8,%-,%Z$--5<%2'(70,%-,%3($8-$)5%F*'8!
`'(70,<%$+3,8%),%4'+3$(%80%3($8-$)'<%-$%S84(*30($%)$%,+%80
I$='(%3,83*1'+*'%),%Z$9,(%$A($)$)'%$%F*'8!%RZ'($%9*,+<%8*+
I,%,8%*12'8*9-,%$A($)$(-,<%20,8%,-%70,%8,%$4,(4$%$%F*'8%Z$
),%4(,,(%70,%,G*83,%K%70,%(,4'12,+8$%$%-'8%70,%-,%9084$+U
hLL<% fi!% S8% ),4*(<% w,+'4% =,+4,% $% -$% 10,(3,<% 70,% +'% -,
,+4'+3(5<%4'+%0+$8%$(1$8%70,%+'%I0,('+%'3($8%70,%4(,,(%,+
0+%F*'8%70,%(,4'12,+8$%$%-'8%8,(,8%Z01$+'8!%;'%2$(,4,
70,%Z$4,%I$-3$%+$)$%1\8!

S-%3,(4,('%),%,83'8%V083'8%,8%;'J%$%70*,+%,-%1*81'%[,8j8
$-$9$%2'(%Z$9,(%'9,),4*)'%-$%2$-$9($%),%F*'8%,+%0+%$19*,+3,
),%*+4(,)0-*)$)!%E3%qM<%t{"tr!%;'J%8,%8$-=$%K<%4'+%J-<%0+
2,70,m'%(,83'%4'+%,-%70,%4'1*,+^$%),%+0,='%-$%Z01$+*)$)!
D+$%$430$4*5+%70,%Z$%2')*)'%8,(%4'12$($)$%4'+%-$%-$9'(%),
&(*83'<%70,%,8%3$19*J+%,-%2(*+4*2*'%),%0+%10+)'%K%),%0+
Z'19(,%+0,='!

w$83$%$70?<%+0,83('8%8$+3'8%=*=*,('+%,+%0+$%J2'4$%2(,=*$
$%-$%,G*83,+4*$%),%O8($,-%4'1'%+$4*5+!%̀ ,('%3$19*J+%,-%RQ%'I(,4,
0+% ,-,+4'% ),% 2,(8'+$V,8% 1')J-*4'8% 70,% 4'+=*=*,('+% 4'+% ,-
20,9-'%V0)?'%8*+%2,(3,+,4,(%$%80%4(,)'!%E,-70*8,),4%$2$(,4,
9,+)*4*,+)'%$%R9($Z$1%,+%80%4'+)*4*5+%),%8$4,()'3,%),-%F*'8
R-3?8*1'%b+%LM<%Lu"qs%4'+=*(3*J+)'8,%80%I*A0($%,+%,-%3*2'%),
&(*83'%P$4,()'3,!%D+$%=,^%1\8%8,(\%-$%&$(3$%$%-'8%w,9(,'8%-$

!H 7,',1C0%'+&';"#%#&/')#%<8&="'#>A'?+31,6'E#0^&'!TVO6'W#-+'3.'C3+.
0+&3)+.'*+'&3'-%.$+.1*%'_6'"<E<:?A'W#-1#'3.#'$+%,%J^#'-01&$1#.#
*+,'4,30#,1&)%'0+,1J1%&%A'?#,'$+00#+6'?#.$#.*+0A'GHHHA'446OGLOY6

!! K1$#'+.'_6'"<E<:?A'%6-6A'46OU6
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70,%8$70,%-$8%4'+4-08*'+,8g%NQj%,(,8%8$4,()'3,%2$($%-$%,3,(+*)$)
$%-$%1$+,($%),%E,-70*8,),4U%w,9%{<L{!%#'8%3,G3'8%70,%Z$4,+
(,I,(,+4*$%$%-$%(,*+$%),%P$9$%K%#'3%8*A0,+%,83$%-?+,$%20,8%8'+
'3('8% 3$+3'8% 2,(8'+$V,8<% +'% V0)?'8<% 70,% '9,),4,+% 0+$% -,K
1'($-%(,4'+'4*,+)'%0+%'(),+%)*=*+'%,+%-$%4(,$4*5+

!"
!

="#$+%(+/(4$->$+%(+,$0*.?;&,$+

P'1,3*)'%$%)*=,(8$8%+$4*'+,8%K%$%K0A'8%4'+8,403*='8<%+'
20,),%8'(2(,+),(%70,%0+%20,9-'%70,%Z$%=*=*)'%808%1'1,+3'8
),%$2'A,'%9$V'%-$8%1'+$(70?$8%),%F$=*)%K%P$-'15+<%80,m,
4'+% 0+% I030('% ),% A-'(*$% 1'+\(70*4'!% #$% I*A0($% ),-% (,K<
(,2(,8,+3$+3,%),%v$Z=,Z<%3,+?$%4'1'%1*8*5+%2(*1'()*$-%-$
$3,+4*5+%$% -'8%),8Z,(,)$)'8%),% -$%3*,(($<%,+3(,% -'8%70,%8,
,+4'+3($9$+%-'8%,G3($+V,('8!%S8%-$%4'12(,+8*5+%),%-'8%-?1*3,8
,82$4*$-,8%K%3,12'($-,8%),%,83,%C,*+'%-$%70,%,+3($%),%--,+'%,+
-$%3,1\3*4$%70,%+'8%'402$!%x&'+=*=,+%),+3('%),-%(,*+'%-$8
)*=,(8$8% +$4*'+,8y% x8,% $+0-$% 80% 2$(3*40-$(*)$)y% x8,% -,8
4*,(($+%-$8%20,(3$8y

D+%3,G3'%),%SG%Lr<%p%Z$9-$%),-%2$2,-%),%-'8%V0)?'8%4'+%-$
$I*(1$4*5+%,+%9'4$%),%v$Z=,Zg%N8,(J*8%2$($%1?%0+%(,*+'%),
8$4,()'3,8%K%0+$%+$4*5+%8$+3$U!%P'+%2$-$9($8%,+%0+%4'+3,G3'
),%,-,44*5+%70,%3*,+,%0+%8*A+*I*4$)'%$43*='<%20,8%,-%20,9-'%70,
F*'8%$2$(3$%2$($%8?%),9,%,12(,+),(%0+$%$43*=*)$)%),%4'(3,
1*8*'+,('!%#'%2$(3*40-$(%3*,+,%),%+0,='%70,%4'12(,+),(8,
$9*,(3'%$%-'%0+*=,(8$-!

R8?%-'%*+3,(2(,3$%,-%2('I,3$%O8$?$8%,+%808%4$+3'8%),-%P*,(='
40$+)'%2('4-$1$%70,%O8($,-%8,%),9,%4'+=,(3*(%,+%-0^%),%-$8
+$4*'+,8!%NQ,%Z,%),83*+$)'%$%8,(%$-*$+^$%),-%20,9-'%K%-0^%),
-$8%+$4*'+,8U%O8%Mq<p!%v%,+%'3('%-0A$(g%NQ,%='K%$%2'+,(%2'(%-0^
),% -$8% A,+3,8% 2$($% 70,% 1*% 8$-=$4*5+% $-4$+4,% Z$83$% -'8
4'+I*+,8%),%-$%3*,(($U%O8%Mr<%p!%P*%,-%20,9-'%4012-,%80%2$2,-g
NP,%(,=,-$(\%-$%A-'(*$%),%v$Z=,Z%K%3')$%4(*$30($%1'(3$-%-$%=,(\U
hO8%Ms<t"fi%0+$%A-'(*$%70,%+'%8$9,%),%I('+3,($8<%+*%),%($^$8!
#$%03'2?$%8'm$9$%4'+%70,%-$%)*+$83?$%)$=?)*4$%$-%I(,+3,%),
O8($,-%A'9,(+$($%,+%+'19(,%),%F*'8%8'9(,%3')'%,-%10+)'!

S8%,-%-*9('%),%['+\8%,-%70,%1,V'(%,G2-*4$%-$%-$9'(%1*8*'+,($
70,%F*'8%,82,($%),%-'8%80K'8!%#$%*+3($+8*A,+4*$%),-%2('I,3$<

!G _6'"<E<:?A'%6-6A'446OULOY6
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70,%20,),%(,I-,V$(%-$%$43*30)%),%+01,('8'8%8,A1,+3'8%V0)?'8<
8,%2(,8,+3$%,+% I($+4$%'2'8*4*5+%4'+% -$%$43*30)%),-%2('2*'
F*'8!%S8%0+%(,-$3'%70,%+'%8,%4'((,82'+),%4'+%-$%Z*83'(*$%K
2$($%,-%70,%,-%,84(*3'(%,84'A,%$%0+$%),% -$8%+$4*'+,8%1\8
$9'((,4*)$8% 2'(% ,-% 20,9-'% V0)?'!% #$% 1*8*5+% ),% ['+\8% ,8
2(,)*4$(%-$%4'+=,(8*5+%,+%808%4$--,8%2$($%70,%20,)$+%$-4$+^$(
-$%1*8,(*4'()*$%K%8$-=$4*5+%)*=*+$8!%R-A'%70,<%*+)0)$9-,1,+3,<
+'%,+3($%,+%808%4\-40-'8!

#$%*12'(3$+4*$%),-%-*9('%,83\%,+%70,%70,)$%2$3,+3,%),-
$1'(%),%F*'8%2'(%3')'8%-'8%20,9-'8<%0+%$1'(%,+4$(+$)'%,+
-'8%$9'((,4*)'8%$8*(*'8!%Nx;'%='K%$%3,+,(%K'%-\83*1$%),%;?+*=,<
-$%A($+%4*0)$)yU%['+%M<LL%)*4,%,-%2('2*'%F*'8!%D+%$1'(%70,
'9-*A$% $% 104Z'8% 2('I,3$8% $% $I*(1$4*'+,8% 70,% $12-?$+% -$
8$-=$4*5+%),%F*'8%I0,($%),%-$8%I('+3,($8%),%O8($,-!%&'1'%9'35+
),%10,83($<%[',-%q<qu<%,+%)'+),%8,%$I*(1$%70,%,-%S82?(*30%),
F*'8%8,%),(($1$(\%8'9(,%3')$%4$(+,!#

@"#$%,*44(,,&?-%,(-04A/(0$

#$%,82,($+^$%,84$3'-5A*4$%8,%$12-*$9$%$%3')'8%-'8%20,9-'8<
2,('%-$%4*0)$)%),%[,(08$-J+%V0A$9$%0+%2$2,-%10K%,82,4*$-!%S-
1*3'%),%0+%'19-*A'%70,%8*(=,%),%4,+3('%'%),%,V,%8'9(,%,-%70,
A*($%3')$%-$%3*,(($%,($%4'1j+%$%-$%1$K'(?$%),%-'8%20,9-'8%),
,83$% ^'+$!% #'8% V0)?'8% 4'+8*),($('+% 70,% ,8,% 4,+3('% 8,
4'((,82'+)?$%4'+%P*5+<% -$%1'+3$m$%)'+),%8,% -,=$+3$9$%,-
3,12-'%K%,+%-$%70,%Z$9?$%3,+*)'%-0A$(%,-%̀ $($?8'!%#$%8$4($-*)$)
),%-$%1'($)$%),%F*'8%8,%V0+3$9$%4'+%-$%1'+$(70?$%)$=?)*4$
,+%0+%20+3'%$-%70,%),9?$+%$44,),(%3')$8%-$8%+$4*'+,8%),%-$
3*,(($%2$($%I'(1$(%,-%C,*+'%8'm$)'!$!

S83$8%*),$8%2,(1*3?$+%4'19*+$(%$82,43'8%0+*=,(8$-,8%),
8$-=$4*5+% 4'+% I0,(3,8% 3*+3,8% +$4*'+$-*83$8!% #'8% 2('I,3$8
Z$9-$9$+% ),% A($+),8% 2('4,8*'+,8% ),% 20,9-'8% 70,% 8,
,+4$1*+$9$+%$%[,(08$-J+!%w$K%104Z'8%3,G3'8g%R1%r<LL"Lqo
O8%qf<po%[,(%t<L{o%c$4%q<LL<%-'%70,%*+)*4$%70,%+'%,($%0+$

!P \+0'`@>(796'K6'Q@:?79A'?/##/+'%/'%)*"%@1(%A"#)&-"')4%B#,&"1%&#
1/C*)%+3%)*"%'&)/+'#A'=0#.*'9#41*&'GHH!'+&4+-1#,)+.$+',#&'4]J1.#&
OTLYU6

!U (799:78A'?#)3+,A'M(I+'[)4I#,%&')a$I'#.*'I+C0+b'0+,1J1%.N'\(
cc'd!TYHe'P!VLPPX6
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*+30*4*5+% $*8-$)$% 8*+'% 70,% ,83$9$% 10K% ,+($?^$)$% ,+% -$
,82,($+^$% V0)?$!% D+$% ),% -$8% ),84(*24*'+,8% 1\8% 9,--$8
4'((,82'+),%$%E*70,$8%M<%L"f%NP04,),(\%,+%)?$8%I030('8%70,
,-%1'+3,%),%-$%4$8$%),%v$Z=,Z%8,%$8,+3$(\%,+%-$%4*1$%),%-'8
1'+3,8n% K% $I-0*(\+% $% J-% -'8% 20,9-'8<% $40)*(\+% +$4*'+,8
+01,('8$8%K%)*(\+g%T,+*)<%809$1'8%$-%1'+3,%),%v$Z=,Z<%$
-$%4$8$%),-%F*'8%),%[$4'9%2$($%70,%J-%+'8%,+8,m,%808%4$1*+'8
K%+'8'3('8%8*A$1'8%808%8,+),('8U!%S-%3,G3'%3,(1*+$%4'+%0+$
A($+)*'8$%*1$A,+%),%2$^%0+*=,(8$-!%Q')'8%-'8%*+83(01,+3'8
),%A0,(($%8,%I0+),+%),%+0,='%2$($%Z$4,(%$($)'8%K%3')'8%-'8
Z$9*3$+3,8%),-%10+)'%20,),+%A'^$(%),%-$%=*)$%8,+3$)'8%9$V'
808%2$(($8%'%Z*A0,($8!

#$%j-3*1$%*1$A,+%70,%40-1*+$%,83$8%,82,($+^$8%=$%-*A$)$
$%0+%A($+%9$+70,3,%4,-,9($3*='!%Q')'8%8,%8,+3$(\+%,+%3'(+'
$%0+$%1,8$g%NS-%P,m'(%),%-'8%SVJ(4*3'8%2(,2$($(\%2$($%3')'8
-'8%20,9-'8%,+%,83,%1'+3,%0+%I,83?+%),%1$+V$(,8%8040-,+3'8n
K% $(($+4$(\% ,+% ,83,% 1'+3,% ,-% =,-'% 70,% 409($% $% 3')'8% -'8
20,9-'8U%O8%qf<%p"{!%D+$%A($+%1,8$%$%-$%70,%$8*83*(\+%-$8
A($+),8%I*A0($8%2$3(*$(4$-,8%),%O8($,-%4'-'4$)$8%,+%-'8%1,V'(,8
20,83'8!

&(,'%70,%70,)$%4-$('%70,%,-%R+3*A0'%Q,83$1,+3'%Z$9?$
4'+8,A0*)'<%4'+%3')'8%808%),I,43'8<%*+*4*$(%0+%1'=*1*,+3'%),
$2,(30($%$%3')'8%-'8%20,9-'8%$%-'8%70,%$4'A?$%9$V'%-$8%$-$8%),
-$% I,% K$=*83$!% NS-% 1'+3,% P*5+% )$9$% $% 3')$% -$% 4'10+*)$)
10+)*$-%0+%),83*+'%),% V083*4*$<%),%2$^% *+3,(+$4*'+$-%K%),
),8$(1,%$%-$%2$(%70,%-$%-0^%),%F*'8<%4'+%80%2(,8,+4*$%,-,=$)$
K%A'^'8$<%8$30($9$%,-%Z'(*^'+3,%10+)*$-z!%!

!"#$)&-0=)#')#8)-9-#')#:060;)3
[,8j8%+$4,%,+%0+%20,9-'%70,%4'+8,(=$%104Z$8%),%,83$8

*),$8%K%,+%0+%1'1,+3'%,+%,-%70,%-'8%3*+3,8%+$4*'+$-*83$8%8,
Z$+%$4,+30$)'!%#$%'2(,8*5+%('1$+$%,8%0+%1$-%),-%70,%8,
(,8*,+3,%0+$%2'9-$4*5+%2'9(,%,+%-$%70,%-'8%-,=$+3$1*,+3'8
8'+%4'+83$+3,8%K$%70,%+'%3*,+,+%+$)$%70,%2,(),(!%#$%*),$

!V 9@\@?:A' =6' MZ1&&1%.+' +' 3.1F+0&#,1&)%' .+,,f@.$1-%' (+&$#)+.$%N
9*('GX' d!TXYe'!!Y' -1$#' +.'\:(([9:@'"f@>@9:[A' M:,')1&$+0%'*+
:&0#+,+'1.'9)'!!A'GVLPON'+.'@@6'\\6'9'/6",#&1/):%("1%2,/#)/&'"#/-+A
%6-6A'46!PV6
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4,+3($-%),-%1,+8$V,%),%[,804(*83'%,8%70,<%4'+%80%2,(8'+$<%Z$
--,A$)'%,-%C,*+'%70,%$m'($9$%O8($,-<%0+%1,+8$V,%70,%-0,A'%+'
,G2-*4*3$<%4'+%-'%40$-<%Z$K%70,%9084$(%$%-'%-$(A'%),%3')'%,-
,=$+A,-*'%80%I'(1$%),%,+3,+),(-'!

!"#$%..(;$'$%'(.%B(&-*%'(%)&*+

S8%0+$%*((024*5+%1'),83$<%2,('%4'+%$19*4*'+,8%),%2-,+*30)<
70,%$-4$+^$(\%40$+)'%,-%10+)'%,+3,('%4$*A$%9$V'%,-%A'9*,(+'
),%F*'8!%w$K%4'+3*+0*)$)%4'+%-$8%,82,($+^$8%),%O8($,-%,+
40$+3'%70,%,-%$+0+4*'%8,%Z$4,%),8),%-$%3*,(($%2('1,3*)$!%#$
-$(A$%809*)$%),%[,8j8%$%[,(08$-J+%4'+=*,(3,%$%-$%4*0)$)%,+%,8,
4,+3('%3,12'($-%K%,82$4*$-%70,%8*(=,%),%,V,!%R--?%3,+)(\%-0A$(
-$%A($+%4,+$%),%),82,)*)$<%8?19'-'%),-%9$+70,3,%,84$3'-5A*4'
,82,($)'!%`,('%,-%A($+%,120V,%+$4,(\%),%-$%b$-*-,$%),%-'8
A,+3*-,8<%-$%3*,(($%V0)?$%),82(,4*$)$%2'(%80%1,^4-$%J3+*4$%4'+
'3('8%20,9-'8<%0+$%40m$%),%$2,(30($%$-%0+*=,(8'!

[0+3'%$%-$%4'+3*+0*)$)<%$2$(,4,%4'+%I(,40,+4*$%-$%(0230($
,+%,-%$+0+4*'%,=$+AJ-*4'%),%[,8j8!%#$% I$1*-*$% V0)?$<% 3$+
0+*)$%),%20,(3$8%$),+3('<%8,%$12-?$%,+%+01,('8'8%3,G3'8
$%3')'8%-'8%70,%,8404Z$+%-$%2$-$9($%),%F*'8%K%-$%8*A0,+%h#4
u<%qL88%K%2$(i!%&'+%,--'%8,%2('4-$1$%0+$%0+*)$)%104Z'
1$K'(%20,8%+'%,83\%-*A$)$%2'(%-$^'8%),%8$+A(,<%+*%3(*9$-,8!
#'%70,%-$%0+,%8'+%-$8%4'+=*44*'+,8%70,%Z$+%$(($*A$)'%,+%,-
*+3,(*'(%),%-$8%1,+3,8%K%,-%4'12'(3$1*,+3'%70,%),%,--$8%8,
),(*=$!%S-%F*'8%),%-'8%Z,(1$+'8%),%8$+A(,%8,%4'+3($2'+,
4'+%0+$%*),$%104Z'%1\8%$12-*$g%,-%F*'8%0+*=,(8$-!%S8%,-
F*'8%),%-'8%+0,83('8%,-%70,%+'8%*+=*3$%$%2('4-$1$(%70,%,8
,-%F*'8%),%3')'8

!&
!%&'+%,83'<%,-%20,9-'%),%F*'8%),-%70,%Z$9-$

[,804(*83'%+'%,8%0+$%($^$<%+*%0+%(,*+'%4'+%I('+3,($8%8*+'%0+
20,9-'% =$(*'2*+3'% 70,% $=$+^$% *120-8$)'% 2'(% 0+% 1*81'
,82?(*30!% `(,4*8$1,+3,<% 0+$% ),% -$8% 4$2$4*)$),8% ),-
4(*83*$+*81'%,8%-$%70,%2,(1*3,%70,%+'8%*),+3*I*70,1'8%4'+
-'8% 70,% +'% 8'+% A,+J3*4$1,+3,% *A0$-,8% $% +'8'3('8% K% -'8
3($3,1'8%4'1'%8*%-'%I0,($+

!'
!

!O =[8g@>7g'D@<?A' _%&h' 1J.#-1%A' M_+&i&' a'"1%&N' 46' GHX' +.'_6_6
(#)#a%A'!H'4#,#C0#&'-,#F+'&%C0+'_+&i&'*+'8#j#0+$6'7&$+,,#A'!TTT6

!Y (W7:??78A'=+0*A'./01/2&1%3&/)*4%5'%"6+1$)/+'&,7%&88,+&2*A'D1,#*+,/1#
!TXVA'46'!UP
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#$8% 2$-$9($8% +'% 8,% -$8% --,=$% ,-% =*,+3'% 20,8% 8,% Z$4,+
(,$-*)$)%,+%-$%4'1,+8$-?$%*A0$-*3$(*$%70,%,+4'+3($1'8%,+%-$8
+01,('8$8%4'1*)$8%),%[,8j8!%E,8$%K%1,+j%$9*,(3'8%),8$I?$+
-$8%8*30$4*'+,8%40-30($-,8%20,8%-'%+'(1$-%8'+%-$8%)*83*+4*'+,8
K%)*84(*1*+$4*'+,8%8,Aj+%-$8%V,($(70?$8%8'4*$-,8!(!%;'%Z$K
+*+A0+$%4*=*-*^$4*5+<%(,-*A*5+%'%40-30($%70,%+'%),3,(1*+,%3')'
0+%4'12-*4$)'%(*30$-%$+3,8%),%8,+3$(8,%$%-$%1,8$!%#'8%V0)?'8<
2(*1,('8% *+=*3$)'8% $% -$% 1,8$% ),-% C,*+'<% (,+0+4*$+% $% 80
2(*1'A,+*30($%K%808%20,83'8%8'+%'402$)'8%2'(%3')'8%-'8%70,
,83\+% *+3,(,8$)'8%,+%801$(8,%$% -$8%9')$8%),%F*'8%4'+% -$
Z01$+*)$)!%S-%1,+8$V,('%)*=*+'%),-%9$+70,3,%,84$3'-5A*4'
8$-,%$%-$8%2-$^$8%K%$%-'8%4$1*+'8%,G3,+)*,+)'%80%*+=*3$4*5+%$
3')'8%-'8%'K,+3,8%8,$%40$-%8,$%80%4'+)*4*5+!

2")&*+7%,*1*%4(C%C%/$'4(

S+%$(1'+?$%4'+%,83$8%*),$8%,83\%-$%),84(*24*5+%),%F*'8
4'1'%,-%(,K%A$($+3,%),%-$%V083*4*$%),%3')'8%808%8j9)*3'8!%D+
F*'8%N),<%2$($%K%,+U%70,%+0+4$%8,%20,),%,+3,+),(%,+%8?%1*81'
8*+'%(,-$4*'+$)'%4'+%-$%Z01$+*)$)%K%1\8%,82,4*$-1,+3,%$j+
4'+%-$8%2,(8'+$8%1\8%),8I$='(,4*)$8!

F,8),%,83$%4$3,A'(?$%8,%20,),%,+3,+),(%,-%4'81'8%4'1'
0+$%A($+%'9($%),%3,$3('%,+%-$%70,%,-%(,K%v$Z=,Z<%'%,-%2$)(,%),
[,8j8<%,8%0+'%),%808%2,(8'+$V,8!%#'8%V0)?'8%K%-'8%4(*83*$+'8
70,%Z$+%A'^$)'%),%-'8%9,+,I*4*'8%),%,8$%1'+$(70?$%*+=*3$+%$
3')$%-$%3*,(($%$%$4'A,(8,%$%80%A'9*,(+'%20,8%-$%1$A+$+*1*)$)
),-%8'9,($+'%)*=*+'%,83\%--$1$)$%$%,G3,+),(8,%2'(%3')'%,-
'(9,!%̀ ,('%,8%0+%4'+=*3,%8*+%4',(4*5+<%70,%20,),%3,(1*+$(%,+
I($4$8'%K$%70,%-$8%$(1$8%),-%C,*+'%3($9$V$+%,+%,-%4'($^5+%),
-'8%8,(,8%Z01$+'8%2,('%+'%8*,12(,%8$-,+%=*43'(*'8$8!%R-%F*'8
),-% C,*+'% +'% 8,% -,% $9(,+% -$8% 20,(3$8% 2,('% ,8$8% 8'+% -$8
4'+)*4*'+,8%70,%$4,23$<%-$8%4'+)*4*'+,8%),%0+%(,K%70,%8,%Z$4,
1,+)*A'%20,8%4'+%,--'%(,82,3$%-$%-*9,(3$)%),-%Z'19(,!

F,%$70?%70,%-'8%8,A0*)'(,8%),-%C,*+'%8,%),9$+%)*83*+A0*(
2'(%80%Z01*-)$)<%8,+4*--,^%K%2'9(,^$!%P'+%-'8%70,%9084$+
-$%V083*4*$<%-'8%70,%4'+I?$+%,+%,-%P,m'(<%-'8%70,%4$1*+$+%,+

!X \+0',#'1.$+0+&#.$+'0+/,+c15.'*+,'_[W8'"[Z:8:K'K9[??@8'&%C0+
,#' -%)+.&#,^#' #C1+0$#' +.' !"#D#E% 6/(&% ("% $'% 2&-8"#/'+% F$(G+6
B#0-+,%.#'!TTUA'446'PHXLP!G6
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-$%=,()$)<%-'8%70,%3*,+,+%Z$19(,%),%F*'8n%E$3,'%4'-'4$%$
[,8j8%,+%0+%1'+3,<% (,1,)'%),%P*5+<%2$($%2('4-$1$(% -$
+0,=$% -,K%),-%C,*+'% K% 4'+8*),($(%9*,+$=,+30($)'8% $% -'8
2'9(,8% 70,% 8'+% -'8% 70,% 2(,I*,(,+% 4'12$(3*(% $+3,8% 70,
$3,8'($(<% $% -'8% 70,% 80I(,+% 2'(70,% 2,()'+$+% K% +'% ,83\+
(,+,A$)'8%),%80%80,(3,<%$%-'8%70,%--'($+%2'(%808%2,+$8%K%2'(
-$8%),%-'8%'3('8%70,%4$1*+$+%$%80%-$)'<%$%-'8%1*8,(*4'()*'8'8
K% 4'12$8*='8n% 3')$% 0+$% -*83$% ),% 2,(8'+$8% 4'+% $44,8'
*+1,)*$3'% $-% C,*+'% $% -'8% 70,% +'% 8,% 2*),% 2$8$2'(3,% +*
2,(3,+,4,(%$%+*+Aj+%4(,)'%,82,4?I*4'!

S+%,-%`$)(,+0,83('<%-$%'($4*5+%70,%4$($43,(*^$%-$%=*)$%),-
4(*83*$+'<%8,%0+,%-$%2$-$9($%`$)(,%2$($%Z$9-$(%),-%F*'8%),-
C,*+'!% #$% I*A0($% (,A*$% 20,),% *+82*($(% 3,1'(% K% $2$(,4,(
,G4,8*=$1,+3,%$-,V$)$%),-%4'1j+%),%-'8%1'(3$-,8%1*,+3($8
70,%`$)(,%Z$9-$%),%*+3*1*)$)%K%),%4,(4$+?$!%S8%0+%F*'8%70,
8,% ),84(*9,% 4'1'% 3,(+0($<% 0+% `$)(,% 1$3,(+'% 70,% 8$-,% $-
,+40,+3('%),-%Z*V'%$-%70,%$9($^$<%9,8$%K%I,83,V$!%h#4%Lf<LL"tLi!
#'8%8,(,8%Z01$+'8<%4'1'%-'8%Z*V'8<%8'+%-'%1\8%*12'(3$+3,
2$($%F*'8<%),%$70?%70,%(,-$3*=*4,%,-%8$4(*I*4*'%hE3%f<qt%88i%K%,-
8\9$)'%hE3%q<qt"q{i!%#$%'98,(=$+4*$%),%-$%I($3,(+*)$)%2$8$
$+3,8%70,%,-%40-3'!%[0+3'%$%-$%$4'A*)$%8*+%2(,A0+3$8%),-%̀ $)(,
8,% 2*),% 0+% 4'12'(3$1*,+3'% 8,1,V$+3,% ),% +0,83($% 2$(3,<
2,()'+$(%$%-'8%70,%+'8%Z$+%'I,+)*)'%),%-$%1*81$%I'(1$%70,
+'8'3('8%Z,1'8%8*)'%2,()'+$)'8!%w$K<%4'1'%Z*^'%[,8j8<%70,
(,2(')04*(%-$%9'+)$)%),%F*'8%2$)(,!%S8,%,8%,-%I0+)$1,+3'
J3*4'%),-%4'+83(043'(%),-%C,*+'!

`0,8%$4'A,(8,%$%-'8%9($^'8%),-%̀ $)(,%K%$%80%2('=*),+4*$%(,A*$
,G*A,+%0+%4$19*'%,+%,-%8,(%Z01$+'<%0+$%1,3$+'*$!%S8,%4$19*'
,+%[,8j8%8,%20,),%,+3,+),(%,+%,-%8,+3*)'%70,%NF*'8%8,%-,%I0,
1'=*,+)'% K% I0,% 1'=*J+)'-,% $% J-z!)!% D+% 4$19*'% 70,% 2$($
+'8'3('8%,G*A,%0+%8,+3*1*,+3'%),%I($3,(+*)$)%70,%9('3$%),%-$
*),$%),%-$%2$3,(+*)$)%4'1j+!%F*'8<%2$)(,%),%3')'8<% --$1$%$
3')'8% K% ('12,% 4'+% 3')$8% -$8% )*I,(,+4*$8% ,+3(,% -'8% 8,(,8
Z01$+'8"*!%v$%+'%Z$K%V0)?'8%+*%A(*,A'8<%=$('+,8%K%10V,(,8<
$1'8%K%,84-$='8<%4(*83*$+'8%K%2$A$+'8%8*+'%1*,19('8%),%0+$
1*81$%I$1*-*$%4$1*+$+)'%V0+3'8%$%-$%4$8$%),-%`$)(,%,+%-$%70,

!T ?[B9:8[A'_%.A'!"#$2,/#)+%1/0",&(+,4%;"2)$,&%*/#)H,/2+%)"+1HC/2&%("
!"#D#%("%I&J&,")K%!TTYA'46'!TV6

GH =],'PAGX'a'9%)'XAGT6
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Z$K%104Z$8%1'($)$8%2(,2$($)$8!%S8$%4'+4*,+4*$%),%2$3,(+*)$)
4'1j+%,8%-$%70,%,G*A,%70,%+*+A0+$%'3($%2,(8'+$%8,$%--$1$)$
2$)(,%20,8%-$%2$3,(+*)$)%0+*=,(8$-%85-'%-$%'83,+3$%F*'8!

9"3$40&,5.$4&+1*%C%5-&8(4+$.&+1*%(-%D(+E+

xP,%20,),+%),I,+),(%,83$8%*),$8%4'+'4*,+)'%70,%-$%1*8*5+
Z*835(*4$%),%[,8j8%8,%(,I*(*5%4$8*%,G4-08*=$1,+3,%$%O8($,-y
xe0J%Z$4,1'8%4'+%3')'8%-'8%=,(8?40-'8%70,%+'8%Z$9-$+%),-
,+3,+)*1*,+3'%),%80%-$9'(%4,+3($)$%,+%(,4'A,(%$%-$8%'=,V$8
2,()*)$8%),-%20,9-'%,84'A*)'y%hE3%Lf<qMi%x&51'%,+3,+),(
70,<%,+%-$%1*8*5+%$%-'8%Lq<%8,%-,8%2*)*,($%70,%+'%I0,($+%$%3*,(($
2$A$+$%+*%$%-'8%8$1$(*3$+'8y%hE3%Ls<%f"pi

&(,'%70,%8,%20,),%$I*(1$(%70,%,-%*++,A$9-,%2$(3*40-$(*81'
),%[,8j8%,83\%*12(,A+$)'%),%0+$%I0,(3,%)'8*8%),%0+*=,(8$-*81'
4'+%-$%70,%4'+=*=,%K%$%-$%70,%F*'8%-,%*120-8$!%S+40,+3($%K%8,
$)1*($%),%-$%I,%),%104Z'8%N8$+3'8%2$A$+'8U%4'1'%-'8%),-%RQ!
S83,%,8%,-%4$8'%),-%4,+30(*5+%('1$+'%40K$%I,%-,%8*(=,%2$($
4'12$($(-$%4'+%-$%),%-'8%*8($,-*3$8%K%+'%,+40,+3($%,+3(,%808
4'12$3(*'3$8%+*+A0+$%70,%8,%-,%20,)$%*A0$-$(!%#$%1$A+*30)
),%-$%I,%),%,83,%8'-)$)'%-,%8*(=,%2$($%$+0+4*$(%,-%*+A(,8'%,+%,-
C,*+'%),%-'8%4*,-'8%),%10-3*30)%),%2$A$+'8%70,%=,+)(\+%),
3')'8%-'8%(*+4'+,8%$%8,+3$(8,%$%-$%1,8$%),-%9$+70,3,%1*,+3($8
70,%104Z'8% V0)?'8%8,(\+%,G20-8$)'8% hE3%u<%Ls"Lqi!%D+$8
*1\A,+,8% 70,% 8,% (,2*3,+% 40$+)'% +$(($% -$% 2$(\9'-$% ),-
9$+70,3,!%#'8%V0)?'8%(,Z08$+%-$%*+=*3$4*5+<%70,%,8%3($+8I,(*)$
$%-'8%2$A$+'8%hE3%qq<%L"LM%K%#4%LM<%Lf"%qMi!

S+%808%=*$V,8%I0,($%),%-$%3*,(($%2('1,3*)$<%9*,+%$%P$1$(*$
'%$%P*(*$".,+*4*$<%8,%),V$%4'+1'=,(%2'(%-$%I,%),%-'8%*+3,(-'403'(,8
70,%-,%2*),+%Z$A$%1*-$A('8!%R44,),%$%,83$8%),1$+)$8%K%8$+$<
40($% K% ,G'(4*^$!% P'+%0+'8%Z,4Z'8% 8'(2(,+),+3,8% 70,<% +'
),9,1'8% '-=*)$(-'<% 70*,(,+% 8,(% 8*A+'8% 70,% Z$9-$+% ),% -$
--,A$)$% ),-% C,*+'% ,+% ,83'8% 20,9-'8<% 0+% C,*+'% 2(,8,+3,% K
'2,($+3,%70,%+'%,G*A,%1\8%70,%-$% I,%K% -$%4'+=,(8*5+%2$($
Z$4,(8,% (,$-*)$)"!!% ;'% ,8% 0+$% 'I,(3$% ),% I030('% 8*+'% 0+$
,G*83,+4*$% 2(,8,+3,% 20,8% -$% -,=$)0($% ),-% C,*+'% K$% ,83\
I,(1,+3$+)'%,+%-$%Z$(*+$%),%-'8%2$A$+'8!

G! "<E<:?A'_#-23+&A'k<.1F+0&#,1$l'*+,'-01&$1#.+&1)%6'=+&m'K01&$%A'1,
9+J.%'*1'"1%'+',#'KI1+&#n'+.'@@6\\A'9'/6",#&1/):%("1%2,/#)/&'"#/-+A
?#.'E#%,%A'Z1,].'!TTOA'46PX
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S8% 40(*'8'% 70,% ,8% )0($+3,% ,-% )*\-'A'% 4'+% )'8% 10V,(,8
40$+)'%8,%8084*3$%-$%$12-*30)%),-%C,*+'!%S+%,-%4$8'%),%-$
8*('I,+*4*$%hE4%{<%qM%"tLi<%,8%,--$%-$%70,%-,%4'+=,+4,%2$($%70,
*+4-0K$%$%-'8%'3('8%20,9-'8%,+%80%1,+8$V,%),%8$-=$4*5+n%K
[,8j8%8,%),V$%4'+=,+4,(!%E*,+3($8%70,%,8%[,8j8%,-%70,%3*,+,
70,%2,(80$)*(%$%-$%8$1$(*3$+$%h[+%M<%L"Mfi%70,%F*'8%8,%10,=,
I0,($% ),% -'8% ,82$4*'8% ,83(,4Z'8% ),% -'8% 3,12-'8% '% ),% -'8
20,9-'8!%D+%F*'8%70,%,83\%2'(%,+4*1$%),%3')'8%K%70,%,8%2$($
3')'8!%P*% -'8% 3,G3'8% I0,($+%Z*835(*4'8%K% 30=*,($+%0+%'(),+
4('+'-5A*4'%802'+)(?$%70,%[,8j8<%3($8%-'8%$(A01,+3'8%),%-$
4$+$+,$<%Z$9?$%4'12(,+)*)'%-$%0+*=,(8$-*)$)%),%80%1,+8$V,!

#$8%*1\A,+,8%),-%V0*4*'%I*+$-%70,%+'8%),84(*9,%E3%qf%=$+
,+%-$%1*81$%-?+,$%),%,G*A,+4*$!%&'1'%,+%-$8% -*83$8%),%-'8
9*,+$=,+30($)'8<%8,(\+%I,-*4,8%3')'8%$70,--'8%70,%(,4'+'4,+
-$%,G*83,+4*$%),%0+%F*'8%8'9,($+'%70,%(,4'12,+8$%-$%-$9'(%$
I$='(%),%-'8%),1\8<%,82,4*$-1,+3,%),%-'8%1\8%),8I$='(,4*)'8<
4'+% -'8% 70,% 8,% *),+3*I*4$% ,-% 1*81'% [,8j8!% @$83$% 4'+% 8,(
Z,(1$+'<%)$(%),%4'1,(<%),%9,9,(<%=,83*(%$-%),8+0)'n%2$($
,83$(%,+%4'10+*5+%4'+%&(*83'

""
!

&(,'%70,%8,%20,),+%,+4'+3($(<%,+%,-%;Q%K%,+%9'4$%),%[,8j8<
($^'+,8%1\8%70,%80I*4*,+3,8%2$($%),I,+),(%70,%+'%8,%*),+3*I*45
+0+4$%,-%C,*+'%4'+%0+%A(02'%),3,(1*+$)'<%20,8%2,(1$+,4,
8*,12(,%$9*,(3'%$%3')'%,-%70,%8,%70*,($%$)Z,(*(<%K%$)Z,(*(8,
+'%,8%Z$4,(8,%4(*83*$+'<%8*+'%Z,(1$+'%,+%-$%2$3,(+*)$)%),%0+
F*'8%0+*=,(8$-!

70#B4")-,0#C);)'0#)"#$)&-0=)

!"#*+%/4&1(4*+%0&(1/*+

#$8%4$(3$8%2$0-*+$8%K% -'8%w,4Z'8%),% -'8%R2583'-,8%+'8
),8409(,+% ,-% 2,+8$1*,+3'% ),% -'8% 2(*1,('8% 8,A0*)'(,8% ),
&(*83'!%P*%,-%1,'--'%),-%1,+8$V,%),%[,8j8%I0,%-$%--,A$)$%),-
C,*+'<% 808% )*84?20-'8% 2(,)*4$('+% $-% 2('2*'% [,804(*83'
4'+8*),($)'%4'1'%-$%1,)*$4*5+%),%-$%8$-=$4*5+%2$($%3')'8!
`$($%,-%3,1$%70,%+'8%$3$m,%Z'K%4(,'%70,%,-%3,G3'%2$($)*A1\3*4'
),-%2,+8$1*,+3'%),%,83'8%2(*1,('8%$m'8%),%$+)$)0($%,4-,8*$-

GG Do"[<A'Z1-I+,A';"#%,"1/C/+'#%#"1+'%1&%3+/%2*,L)/"''"A'E#01&'!TTOA
46TU
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$2$(,4,%,+%-$%L%Q*1<%q<%M"pg%NF*'8%+0,83('%8$-=$)'(%70*,(,%70,
3')'8%-'8%Z'19(,8%8,%8$-=,+%K%--,A0,+%$-%4'+'4*1*,+3'%2-,+'
),%-$%=,()$)!%`'(70,%Z$K%0+%8'-'%F*'8<%K%3$19*J+%0+%8'-'
1,)*$)'(%,+3(,%F*'8%K%-'8%Z'19(,8<%&(*83'%[,8j8U!%#$%*+3,+4*5+
70,% 3')'8% -'8% 8,(,8% Z01$+'8% 8,% 8$-=,+% )$% ($^5+% ),% -$
,+4$(+$4*5+<%20,8%[,8j8%,8%,-%2(*1,('%70,%1$(4$%,-%4$1*+'
2'(%)'+),%),9,1'8%)*840((*(%-'8%),1\8!

D+%4$1*+'%4-$('<%20,8%'9,),4*5%$%80%4'+4*,+4*$%4'-'4$+)'
80%=*)$%$%I$='(%),%-'8%8,(,8%Z01$+'8<%8,%Z*^'%8*,(='%),%3')'8
K% 2*)*5% $% -'8% 80K'8% 70,% 8*A0*,($+% 80% ,V,12-'!% &'+% ,--'<
(,-$3*=*^$9$%-$%(,-*A*5+%V0)?$<%-$%-,K%K%,-%3,12-'%2(*1$+)'%-$8
+,4,8*)$),8%),%-$%2,(8'+$!%.0,%,83,%*3*+,($(*'%,-%70,%-,%'3'(A5
,-%9,+,2-\4*3'%),%F*'8g%NF*'8%-,%,G$-35%K%-,%'3'(A5%,-%;'19(,
70,%,83\%8'9(,%3')'%+'19(,!%`$($%70,%$-%+'19(,%),%[,8j8
3')$% (')*--$% 8,% )'9-,<% ,+% -'8% 4*,-'8<% ,+% -$% 3*,(($% K% ,+% -'8
$9*81'8U%h.*-%q<u"ri!

P'+%,83'8%3,G3'8%-'8%70,<%8*%3'1$1'8%,+%8,(*'%-$%P$A($)$
S84(*30($<%+'8%'9-*A$+%$%4'+8*),($(%-$%1,)*$4*5+%),%[,804(*83'
,+3(,% ,-% F*'8% 0+*=,(8$-% K% -'8% Z'19(,8!% S+3($1'8% ,+% 0+$
3,+8*5+%8,1,V$+3,%$%-$%),%-'8%V0)?'8!%Q,+,1'8%70,%8,(%4$2$4,8
),% =,(% $% [,8j8% ),% ;$^$(,3<% 0+$% 2,(8'+$% *+8,(3$% ,+% 0+
1'1,+3'% ),% -$% Z*83'(*$<% 4'1'% 2'(3$)'($% ),% 0+% 1,+8$V,
2$(3*40-$(%,+%,-%70,%(,8*),%-$%2-,+*30)%),%F*'8"#!%#$%Z*83'(*$
4'+4(,3$%),%0+%Z'19(,%70,%8,%3*,+,%70,%$9(*(%2$($%)$(%2$8'
$% -$%0+*=,(8$-*)$)%)*=*+$!%`$($%,--'<%),9,1'8%=,(%$%[,8j8
*+*4*$+)'%0+%4$1*+'%70,%+'%,83\%-*1*3$)'%$%0+$%4'+4,24*5+
(,-*A*'8$%8*+'%70,%8,%),V$%--,=$(%2'(%-$%='-0+3$)%),%F*'8%70,
-,%,120V$%$%-$%I($3,(+*)$)!

`$($% -$8%,2?83'-$8%),%&'-'8,+8,8<%w,9(,'8<%SI,8*'8%K%,-
2(5-'A'%),-%,=$+A,-*'%),%[0$+<%[,8j8%$2$(,4,%4'1'%,-%4,+3('
8'9(,%,-%70,%A($=*3$%,-%10+)'%,+3,('!%P0%2,(8'+$%802-$+3$%$
[,(08$-J+%4'1'% I0,(^$% 4,+3(?2,3$!%;'%85-'%2$($%,-% AJ+,('
Z01$+'%20,8%,83'8%3,G3'8%),V$+%4-$('%70,%3')'%,-%0+*=,(8'
3*,+,%,+%&(*83'%80%,G*83,+4*$%K%4'+8*83,+4*$

"$
!%D+$%*+30*4*5+

GP Z7>>[8:A'_#F1+0A';+#%2/"C+#%7%"1%"1"3&')"4%M1%(/N1+C+%/')",,"1/C/+#+A
K3#*+0.%&'K01&$1#.1&)+'1'_3&$1-1#'.p'TYA'B#0-+,%.#'GHHHA'46!G

GU B[DDA' >+%.#0*%' k7,' K01&$%' -5&)1-%q' ,#' &34+0#-15.' *+,
#.$0%4%-+.$01&)%n'+.'_6_6(@Z@R['@K[?(@A'!H'E#,#C0#&'-,#F+
&%C0+'_+&i&'*+'8#j#0+$A'7&$+,,#'!TTTA'46UH!
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70,% +'8% 2,(1*3,% 802,($(% ,-% ,4-,8*'4,+3(*81'% K% ,-
$+3('2'4,+3(*81'%K%)$(-,%$%[,8j8%0+$%+0,=$%)*1,+8*5+!%D+
3,1$%+'=,)'8'%,+%,-% 70,%Q,*-Z$()%),%&Z$()*+%2('I0+)*^5
Z$9-$+)'%),%0+$%3,(4,($%+$30($-,^$%4581*4$%),%&(*83'!%P'+
,83'8%4$1*+'8%3')$=?$%2'4'%3($+8*3$)'8%-'8%70,%+'8%=$+%$
2,(1*3*(%$I*(1$(%-$%0+*=,(8$-*)$)%),%F*'8%K%-$%),%80%1,+8$V,('!

C,80-3$%40(*'8'%=,(%451'%-'8%2(*1,('8%4(*83*$+'8%8,%(,0+?$+
2$($%(,4'()$(%$%[,804(*83'%K%(,^$(%$%F*'8%2,('<%$-%+'%3,+,(
8$4,()'3,8% +*% 3,12-'8<% ,($+% 4'+8*),($)'8% $3,'8% 2'(% 808
4'+3,12'(\+,'8!% P0% $3,?81'% 8'(2(,+)?$% K$% 70,<% 2'(% '3('
-$)'<%,($+%$)1*($)'8%2'(%-$%I'(1$%,+%-$%70,%8,%70,(?$+%K%,8,
$1'(%-'%),4-$($9$+%$+4-$)'%,+%808%4(,,+4*$8!%#$%4'+4*,+4*$
),% F*'8% `$)(,% K% -$% I($3,(+*)$)% ,+% [,804(*83'% -,8% Z$4?$
$2$(,4,(% 4'1'% 0+$% A($+% I$1*-*$% 70,% 3,+?$% -$% 1*8*5+% ),
4'+=,(3*(8,% ,+% 0+*=,(8$-!% NP,(J*8% 1*8% 3,83*A'8% ,+% [0),$<
P$1$(*$%K%Z$83$%-'8%4'+I*+,8%),%-$%3*,(($U%hw,4Z%L<ui!%S8$%A($+
I$1*-*$%8*,12(,%2'(%Z$4,(!

2"#$%$.&$->$%F5'A$%/(4+(8(4$

&(,'%70,%,8%*+3,(,8$+3,%2$($%,-%3,1$%70,%+'8%3($,<%Z$4,(
Z*+4$2*J%,+%,-%Z,4Z'%),%70,%Z$K%8'2'(3,%,+%,-%;Q%2$($%$I*(1$(
70,%-$%$-*$+^$%4'+%,-%20,9-'%V0)?'%+'%Z$%70,)$)'%('3$%3($8%80
(,4Z$^'%$%8,A0*(%$%[,804(*83'!%R8?%-'%$I*(1$9$%[0$+%`$9-'%OO
,+%E$A0+4*$%,+%Lrus%N-$%$+3*A0$%$-*$+^$%+0+4$%),('A$)$%2'(
F*'8U!%S-%`$2$%8,%9$8$%,+%,-%4$2?30-'%LL%),%-$%S2?83'-$%$%-'8
C'1$+'8%40$+)'%`$9-'%(,I-,G*'+$%8'9(,%-$%2$(3,%),-%20,9-'
70,%8,%Z$%$2$(3$)'%='-0+3$(*$1,+3,%),%-$%8$-=$4*5+!%xe0,)$+
),I*+*3*=$1,+3,%(,4Z$^$)'8%2'(%F*'8y%;'<%4'+3,83$%,-%$2583'-<
20,8% N8'+%$1$)'8%2'(%F*'8%,+%$3,+4*5+%$% -'8%2$3(*$(4$8U
hLL<qui%K%2'(70,%-$%I*),-*)$)%K%-'8%)'+,8%),%F*'8%8'+%*((,='4$9-,8
hLL<qri!

#$%I($8,%,8%*12'(3$+3,<%20,8%-$%1$K'(?$%),%-'8%4(*83*$+'8
4'+8*),($1'8%70,%-'8%V0)?'8%+'%=*=,+%K$%),+3('%),%+*+A0+$
$-*$+^$<%70,%30=*,('+%0+$%'2'(30+*)$)%70,%Z$+%),V$)'%2$8$(!
P*%J83$%8*A0,%=*=$%70*,(,%),4*(%70,%8,%20,),%Z$9-$(%),%1\8%),
0+$%$-*$+^$<%'%Z$9-$(%),%)*=,(8$8%I'(1$8%2'(%-$8%70,%F*'8
Z$9-5%K%Z$9-$%$%-'8%Z'19(,8%K%J83'8%-,%,8404Z$('+!%Q')'8
,83$1'8%),%4$1*+'<%3')'8%=*=*1'8%,+%-$%$-*$+^$%$0+70,%-$
,+3,+)$1'8%),%)*=,(8$8%I'(1$8!%#$%*+30*4*5+%),-%2(*+4*2*'
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Z$9-$9$%8'9(,%0+%4$1*+'%j+*4'%70,%8,%Z$%$9*,(3'%,+%)'8%=?$8
)*I,(,+3,8%|%4(*83*$+*81'%K%V0)$?81'%|%2,('%70,%8,%20,),%$9(*(
K%8,%$9(,%,+%104Z$8%1\8"%!

C,80,+$%,+%,83$8%2$-$9($8%-$%A($+%2('4,8*5+%2'(%-$%70,%-$8
)*I,(,+3,8%+$4*'+,8%--,A$9$+%$%[,(08$-J+%,+%-$%2,(,A(*+$4*5+
,84$3'-5A*4$<% =,+?$+% 2'(% )*=,(8'8% 4$1*+'8% K% 3')'8% 8,
),1'83($('+%8$-=?I*4'8!%D+$%(,I-,G*5+%2,(,++,1,+3,%$430$-%K
=*=$!

9"#$%6;.(+&$%0*1$%(.%0(+0&;*

#$8% 2,70,m$8% 4'10+*)$),8% ),% )*84?20-'8% 70,% *9$+
+$4*,+)'% 8,% ,83(0430($('+%K% 8,%0+*,('+%)$+)'% -0A$(%$% -$
OA-,8*$!%R-%2(*+4*2*'<%,+%3'(+'%$-%V0)$?81'<%),-%70,%8'+%0+$
8,43$!%S-%A($+%8$-3'%$%-$%4$3'-*4*)$)%-'%)$+%40$+)'%),4*),+%70,
,-% 8,A0*1*,+3'%),%&(*83'%+'% ,G*A,% -$%2,(3,+,+4*$% $-% 4(,)'
V0)?'o% +'% ,8% +,4,8$(*$% -$% 4*(40+4*8*5+% +*% 8,A0*(% -$8
2(,84(*24*'+,8%$-*1,+3$(*$8!%D+%2$8'%70,%4'835%,-%,8I0,(^'%),
4'+=,+4,(% $% -$% 4'10+*)$)% ),% [,(08$-J+<% 2,('% 70,% I0,% ,-
2(*1,(%A($+%*120-8'%Z$4*$%-$%$2,(30($!%#$%A,+,('8*)$)%),
,83'8%Z'19(,8%2,(1*3*5%70,%-$%2$-$9($%8$-=$)'($%),%[,8j8%8,
,G3,+)*,($%I0,($%),%808%I('+3,($8!

F0($+3,%-'8%2(*1,('8%M%8*A-'8%-$%OA-,8*$%I'(1$%0+%A(02'
1*+'(*3$(*'%),+3('%),-%O12,(*'%70,%3*,+,%70,%-04Z$(%4'+3($
-$8%2,(8,404*'+,8%2,('%$%2$(3*(%),%&'+83$+3*+'%8,%4'+=*,(3,
,+%-$%(,-*A*5+%),-%,83$)'!%S+%,83'8%1'1,+3'8<%$-%2$8'%70,
80208'% 802,($(% ,-% -*835+% ),% 8,(% 0+$% 8,43$% 8,% $m$),% ,-
4'+=,(3*(8,%,+%0+$%(,-*A*5+%,0('2,$%--,=$)$%,+%-$8%$-$8%),%-$8
-,A*'+,8% ('1$+$8!% S-% JG*3'% I0,% 3$+% (\2*)'% 70,% 2('+3'% 8,
A,+,(5%-$%*),$%70,%3')$%-$%Z01$+*)$)%4'+'4*)$%Z$9?$%70,)$)'
,=$+A,-*^$)$!% #'8% +'% 4(,K,+3,8% ,($+% 40-2$9-,8% 20,8% +'
Z$9?$+% 70,(*)'% (,4'+'4,(% -$% =,()$)% 70,% 8,% -,8% Z$9?$
2(,8,+3$)'!

R-% 1*81'% 3*,12'<% 8,% '-=*)5% 0+$% 2(*1,($% 3,'-'A?$% ),
$-A0+'8% `$)(,8% ),% -$% OA-,8*$% 70,% 4'+8*),($9$+% ,-% 2$2,-
2'8*3*='%),%4*,(3$8%(,-*A*'+,8%,+%,-%2-$+%),%8$-=$4*5+%),%F*'8

GV 7,' ,1C0%' *+' 8[9B79(' >[WD:8QK% ;&% &1/&'J&% '$'2&% (",+C&(&4
O"31"P/+'"#% "P"CL)/2&#% 8&,&% "1% (/N1+C+% "'),"% F$(G+#% 7% 2,/#)/&'+#K
B#0-+,%.#'!TTG'$0#$#'*+,'$+)#
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2$($%3')$%-$%Z01$+*)$)<%(,-*A*'+,8%70,%4'+3,+?$+%8,1*--$8
),%=,()$)!%#$%OA-,8*$%8,%*),+3*I*4$9$%4'+%,-%C,*+'%),%F*'8%K
3')'8%-'8%70,%+'%,+3($9$+%,+%,--$%3,+?$+%4,(($)$%-$%20,(3$
),%-$%8$-=$4*5+!%F,%+0,='<%-$%*),$%),%70,%-'8%+'%4(*83*$+'8
,($+%2$A$+'8%70,%8,%Z$9?$+%4,(($)'%$-%1,+8$V,<%'%Z,(,V,8
70,%Z$9?$+%$9$+)'+$)'%,-%90,+%4$1*+'%70,%0+%)?$%3'1$('+!

;'%I$4*-*35%,-%4$19*'%),%(019'%,-%,+40,+3('%4'+%,-%O8-$1
,+%,-%8*A-'%TOO%20,8%$0+70,%+'%8,%2')?$%),I,+),(%70,%Z$9?$+
8*)'%,=$+A,-*^$)'8%2(,=*$1,+3,<%80%2'830($%A0,((,($%K%9J-*4$
80I(*)$% 2'(% -'8% 4(*83*$+'8% +'% ,($% 0+% 90,+% ,84$2$($3,% ,+
),I,+8$%),%808%*),$8%(,-*A*'8$8!%S+%4$19*'<%,-%),8409(*1*,+3'
),-%;0,='%E0+)'%'9-*A5%$%(,-,A$(%-$%*),$%),%-$%40-2$%,+%1$8$8
,+3,($8%),%2'9-$4*5+%K%$%9084$(%0+$%1$+,($%),%8'8-$K$(%,-
$G*'1$%70,%8,%Z$9?$%*120,83'%K%70,%),I,+)?$%70,%I0,($%),%-$
OA-,8*$%+'%Z$9?$%8$-=$4*5+!

S83'8%4$8'8%K%104Z'8%'3('8%Z*4*,('+%(,I-,G*'+$(%$%104Z$8
2,(8'+$8<%70,%$%-'%-$(A'%),%-$%w*83'(*$%),%-$%OA-,8*$%'I(,4*,('+
808%$(A01,+3'8%,+%2('%),%0+%F*'8%70,%70*,(,%-$%8$-=$4*5+%),
3')'8%K%),%0+$%OA-,8*$%70,%+'%8,%20,),%*),+3*I*4$(%4'+%,-%C,*+'
),%-'8%&*,-'8!%̀ ,)('%R9,-$()'%$2'K$%80%(,I03$4*5+%,+%-$%@*9-*$g
NP*% -$% I,%K%,-%$1'(%I0,('+%80I*4*,+3,8%2$($%-$%8$-=$4*5+%),
$-A0+$8%2,(8'+$8%$+3,8%),%-$%=,+*)$%),%-$%#,K%K%3')$=?$%$Z'($
-'%8'+%x2'(%70J%I0,%+,4,8$(*'%$m$)*(%,-%K0A'%),%-$%#,K%K<%$-
103*2-*4$(% -'8% 2(,4,23'8<% $01,+3$(% -$8% '4$8*'+,8% 2$($
3($+8A(,)*(-'8yz"&!

&'1'%,82$m'-,8<%1,(,4,%-$%2,+$%),83$4$(%-$%),I,+8$%),
C$1'+%#-0--%),%V0)?'8%K%1080-1$+,8%K%-$%70,%Z*^'%-$%,840,-$
),% P$-$1$+4$% ),% -'8% Z$9*3$+3,8% ),% -$8% +0,=$8% 3*,(($8
$1,(*4$+$8!% Q')'8% ,--'8<% $03J+3*4'8% 2*'+,('8% ),% 0+
2,+8$1*,+3'%70,%,+40,+3($%$%F*'8%,+%-'8%*+3,+3'8%),%(,-*A$4*5+
),%3')'8% -'8%20,9-'8!%F,%0+%2,+8$1*,+3'%70,%,+3*,+),%,-
4(*83*$+*81'%4'1'%-$%-,=$)0($%2,('%+'%4'1'%3')$%-$%1$8$<
4'1'%-$%8$-%2,('%+'%3')$%-$%4'1*)$"'!

GO K1$#' +.' _6"<E<:?A' Q&2/&% $'&% )"+1+CG&% 2,/#)/&'&% ("1% 81$,&1/#-+
,"1/C/+#+A'?#.$#.*+0'GHHHA'46!VV

GY E@<>'D6Q8:((79A'!"#$#%&'(%)*"%+)*",%'&-"#4%R*,/#)/&'%-/##/+'
&'(%C1+0&1%,"#8+'#&0/1/)7A'86R%0S'!TTOA'46!!U

libro2002.p65 29/01/2003, 13:5435



36

!"#$%&'()$*+'",-"./",)0$"$)1/$23.#("*

="#$+%0&(44$+%'(%1&+&?-

#$%4(*83*$+*^$4*5+%$=$+^5%(\2*)'!%R+3,8%),%3,(1*+$(8,%-$
(,)$44*5+%),-%;Q%K$%2$(,4?$%70,%Z$9?$%70,)$)'%,=$+A,-*^$)'
3')'%,-%'(9,%4'+'4*)'!%S-%,V,12-'%*+)*'%+'8%20,),%8,(=*(%),
4$m$%),%1,)*(%8'9(,%,-%1'),-'%8,A0*)'!%&(*83*$+'8%,%Z*+)0?83$8
=*=?$+%,+%2$^%0+'8%4'+%'3('8%20,8%*+4-08'%4,-,9($9$+%808
I*,83$8% 4'+V0+3$1,+3,% ,% *+3,(4$19*$9$+% (,A$-'8!% w$9?$
*+4-08'%0+%(,82,3'%1030'%2'(%-$8%4(,,+4*$8!%S+%,-%8*A-'%dT%8,
2(')04,%0+%4$19*'<%20,8%8,%=$%*12'+*,+)'%0+%+0,='%,83*-'
1*8*'+,('% 70,% $=$+^$% 4'+=,+4*)'% ),% 80% 802,(*'(*)$)% ,+
3')'8%-'8%4$12'8g%40-30($-<%,4'+51*4'<%2'-?3*4'%K%(,-*A*'8'!
F,8),%80%$3$-$K$<%-'8%1*8*'+,('8%4(*3*4$9$+%-$8%40-30($8%K%-$8
(,-*A*'+,8% ),% -'8% 20,9-'8% 2$A$+'8!% P$+% .($+4*84'% [$=*,(<
2'8*9-,1,+3,% 4'+% -$% 1,V'(% ='-0+3$)<% $8,A0($% 70,% N-'8
9($Z1*+,8%8'+%-'8%Z'19(,8%1\8%2,(=,(8'8%),-%10+)'U!%D+$
$43*30)%70,% -'8%4(*83*$+'8%Z$+%4'+8,(=$)'%Z$83$%+0,83('8
)?$8<%8$-='%Z'+('8$8%,G4,24*'+,8%4'1'%C*44*%K%;'9*-,%70,
*+3,+3$('+%$2'K$(8,%,+%-$8%40-30($8%$03543'+$8"(<%K%70,%,8%-$
4$08$+3,% ),% 104Z'8% 1$-,+3,+)*)'8% 70,% +,4,8*3$+% 8,(
8098$+$)'8")!

`'4$8%=,4,8%8,%Z$%(,I-,G*'+$)'%8'9(,%-'%70,%2')?$+%2,+8$(
-'8%20,9-'8%70,%8,%2(,3,+)?$%,=$+A,-*^$(%8'9(,%-$8%$43*30),8
),-%4(*83*$+*81'!%E04Z'8%8,%Z$+%)'-*)'%),-%),82(,4*'%),%808
4'83019(,8%'%),%808%2(,3,+8*'+,8%$98'-03$8!%b$+)Z*%4'+I*,8$
70,g%NS($%104Z'%1\8%),%-'%70,%2')?$%$4,23$(%-$%*),$%),%70,
[,8j8%,($%,-%j+*4'%w*V'%),%F*'8%K%70,%85-'%-'8%70,%4(,K,($+%,+
J-%2'8,,(?$+%-$%=*)$%,3,(+$U!%v%'3('%I*-58'I'%3$19*J+%*+)*'%P!
C$)Z$}(*8Z+$+%(,I-,G*'+$%8'9(,%-$8%(,-*A*'+,8%--,A$+)'%$%-$
4'+4-08*5+%70,g%N-'8%8,+),('8%70,%Z'--$1'8%K%-'8%+'19(,8
70,%)$1'8<%8,%),8=$+,4,+%,+%-$%*+8*A+*I*4$+4*$%40$+)'%+'8
8*30$1'8% 4$($% $% 4$($% $+3,% -$% -0^% (,82-$+),4*,+3,% ),% -$
)*=*+*)$)!%&0$+)'%3'4$1'8%-$%--$1$%),%-$%)*=*+*)$)%80(A,
0+$% A,+,('8$% Z'82*3$-*)$)% Z$4*$% -'8% 4(,)'8% K% -$8% I'(1$8
)*I,(,+3,8z#*!

GX >%&' )1&1%.+0%&' 23+' 1.$+.$#0%.' 1.$0%*3-10' +,' -01&$1#.1&)%
1.-3,$301j].*%,%'+.'01$%&'-I1.%&'a')#,#C#0+&6

GT _6' E<(W:@"@ZA' kD+' a' F1*#' -01&$1#.#' +.' 3.' )3.*%' 0+,1J1%&%
4,30#,1&$#nA'R+'2/1/$-'d!TXHe'GYU'L'GYV

PH @)C#&'-1$#&'+.'_6E<(W:@"@ZA'%6-6A'446'GYO'L'GYY
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70#+%)"30#0#&%)-3;(#3,)$D(E#"0-#;)-D%)-30-#0#%&#$%&'(
4"(50",60'(

S8$%--$1$%Z$%3'4$)'%$-%4(*83*$+*81'<%70,%),8),%,-%T$3*4$+'
OO%Z$% (,4'+'4*)'%,-% =$-'(%),% -'8%'3('8%4(,)'8<%2,('%70,%8,
2(,A0+3$%451'%Z$4,(%4'12$3*9-,%$-A0+'8%2(,8020,83'8%),
80%I,%4'+%,83,%4$19*'!%S8%,+3'+4,8%40$+)'%80(A,+%-'8%1*,)'8
K%8,%=$+%9084$+)'%8'-04*'+,8%70,%Z$A$+%4'12$3*9-,%,-%+0,='
4$1*+'%4'+%$-A0+$8%4(,,+4*$8%2(,=*$8!

G&('*+%C%+*.5,&*-(+

R4,23$(%,-%2-$+%0+*=,(8$-%),%F*'8%2$($%3')'8%-'8%Z'19(,8
8,% 3,1,% (,83,% =$-'(% $% -$% $I*(1$4*5+% ),% N[,804(*83'% 4'1'
2-,+*30)%),% -$%(,=,-$4*5+U%K%70,%8,%4'+8*),(,%,+%2-$+'%),
*A0$-)$)%$-%4(*83*$+*81'%4'+%-$8%'3($8%4'+I,8*'+,8!%S8%4'1'
8*%,830=*J($1'8%,4Z$+)'%$A0$%$-%=*+'%),%1$+,($%70,%J83,
2*,(),%4'+8*83,+4*$!%O+4-08'%,-%Z,4Z'%),%4'-'4$(%,-%J+I$8*8
4(*83*$+'%,+%,-%$1'(%$% -'8%Z,(1$+'8%8,%2*,+8$%70,%20,),
3,(1*+$(% 2'(% '-=*)$(% -$% )*1,+8*5+% =,(3*4$-% ),% -$% 2,(8'+$
)*=*+$% K% +'% 2(,)*4$(% ,-% +'19(,% ),% &(*83'!% S83$% ,8% -$
2(,'402$4*5+% 2'(% $+3'+'1$8*$% ),-% 1$A*83,(*'% K% 70,% 8,
1,+4*'+$%,+%-'8%+j1,('8%L{%K%Lu%),%-$%,+4?4-*4$%),%[0$+
`$9-'%OO<%*'+',-./01$%21$$1/<%0+$%4$(3$%70,%4'+4*9,%-$%1*8*5+
)+% ('3.'$% 4'1'% NI0+)$(% 4'10+*)$),8% 4(*83*$+$8% K% Z$4,(
4(,4,(%-$8%*A-,8*$8%Z$83$%80%4'12-,3$%1$)0(,^z#!!

R-%),9$3,%8,%$m$),%0+%$(A01,+3'%Z*835(*4'%70,%),I*,+),
70,%-$8%4*(40+83$+4*$8%),%-'8%2(*1,('8%$m'8%),%,G2$+8*5+%),-
4(*83*$+*81'%,($+%8,1,V$+3,8%$%-$8%$430$-,8%20,8%,+%,-%O12,(*'
C'1$+'% I-'(,4?$+% 3')$% 4-$8,% ),% 40-3'8% K% (,-*A*'+,8!% D+$
8*30$4*5+%70,%+'% *+I-0K5% ,+%70,% ,-%;Q% I0,($% 3$V$+3,% ,+% 808
,G2(,8*'+,8%$98'-03$8%(,82,43'%$%[,804(*83'<%$%-$%2$(%70,%+'
4'+8*),($($%-'8%'3('8%40-3'8%4'+%-'8%70,%4'+=*=?$%,-%4(*83*$+*81'!

#$%3,'-'A?$%3*,+,%-$%1*8*5+%$430$-%),%Z$4,(+'8%4$2$4,8%),
(,4'+'4,(%70,%-$%I*),-*)$)%$%+0,83($%I,%+'%,8%*+4'12$3*9-,%4'+
-$%$2,(30($%$%-'8%'3('8<%70,%+0,83('%2$(3*40-$(*81'%(,-*A*'8'
+'%8,%'2'+,%$-%0+*=,(8$-*81'%)*=*+'!%Q*,+,%70,%),8409(*(%$%0+
+*=,-%1\8%2('I0+)'%-'8%4$1*+'8%8$-=?I*4'8%),-%F*'8%0+*=,(8$-
K% -'8%)'+,8%70,%4'+3*+0$1,+3,%),(($1$%8'9(,%,-%10+)'!

P! 8p'UX
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&'+8*),($(%70,%-$%2-,+*30)%),%-$%(,=,-$4*5+%,+%[,804(*83'%N+'
20,),%,+3,+),(8,%,+%8,+3*)'%,G4-08*='%h3')'%-'%70,%4$,%I0,($
),%J-%+'%(,=,-$i<%+*%4'+4-08*='%h3')'%Z$%8*)'%K$%)*4Z'%,+%J-i%8*+'
'(*,+3$3*='%h+*+Aj+%4'+'4*1*,+3'%),%F*'8%20,),%4'+3($),4*(
$-%(,=,-$)'%,+%&(*83'i#"!

;'%,8%3$+%)*I?4*-<%20,8%,-%F*'8%0+*=,(8$-%8,%(,=,-5%$+3,8%70,
+$4*,($%[,804(*83'%$%'3($8%+$4*'+,8%K%8,%8*A0,%(,=,-$+)'<%0+$
(,=,-$4*5+% ),% -$% 70,% 70,)$+% ($83('8% ,+% 808% 3($)*4*'+,8
(,-*A*'8$8!%D+$8%8,(\+%1\8%*+4'12-,3$8%70,%'3($8%2,('%3')$8
3*,+,+%,8$8%8,1*--$8%),%=,()$)%),%-$8%70,%Z$9-$9$+%-'8%̀ $)(,8
),%-$%OA-,8*$!%E,%2$(,4,+%10K%$4,(3$)$8%0+$8%2$-$9($8%),
F020*8<% ,-% 3,5-'A'% 4$35-*4'% 70,% 1\8% ,83\% ,830)*$+)'% -$
1$+,($%),%4'12$A*+$(%-$%4(,,+4*$%,+%[,804(*83'<%(,=,-$)'(
2-,+'%),-%̀ $)(,%4'+%-$%(,=,-$4*5+%),%-'8%'3('8%4(,)'8%40$+)'
)*4,% 70,% NI0,($% ),% [,804(*83'% F*'8% ,($% K$% ,-% F*'8% ),% -'8
Z'19(,8<%,+%[,804(*83'%8,%Z$4,%F*'8%),%-'8%Z'19(,8%),%0+$
1$+,($%,82,4*$-z##!%S-%4(*83*$+*81'%,+3'+4,8%8,%20,),%=,(
(,4'A*,+)'%-'%1,V'(%),%-$%(,-*A*'8*)$)%0+*=,(8$-!

w$K%104Z'8%3,G3'8%),%-$%P$A($)$%S84(*30($%70,%$=$-$+%-'8
)'8%2'-'8%),%+0,83($%)*8K0+3*=$g%-$%,82,4*$-*)$)%),%[,804(*83'
K%-$%0+*=,(8$-*)$)%),%-$%(,=,-$4*5+%)*=*+$!%̀ 0,8%8*%,8%4*,(3'%70,
N,-%T,(9'%Z$9*35%,+3(,%+'8'3('8U%[+%L<LM%+'%-'%,8%1,+'8%70,
-$% P$9*)0(?$% ),% F*'8% Z$9?$% 3'1$)'% 2$($% 8?% $% 3')$8% -$8
+$4*'+,8%),%-$%3*,(($%P$9%qM<p"{!%R0+70,%[,804(*83'%8,$%N,-
4$1*+'<%-$%=,()$)%K%-$%=*)$U%,+%[+%LM<p%,-%1*81'%[0$+%$I*(1$
70,%-$%=,()$),($%-0^<%=*+*,+)'%$-%10+)'%*-01*+5%$%3')'8%-'8
Z'19(,8%[+<%L<r!%P*%$%+'8'3('8%+'8%Z$9-5%2'(%1,)*'%),-%w*V'
$+3,8%Z$9-5%),%104Z$8%I'(1$8%K%1$+,($8%w,%L<Ln%D+$%-*83$
70,%8,%20,),%4'12-,3$(%4'+%1\8%,V,12-'8#$!

S-%),9$3,%$4$9$%),%4'1,+^$(%K%Z$K% *++01,($9-,8%'I,(3$8
70,% 3($3$+% ),% 4'12$A*+$(% +0,83($% I,% 4'+% -'8% 8*A+'8% ),% -'8
3*,12'8<%4'+%-$%4'+8*),($4*5+%),%-'8%'3('8%20,9-'8%K%-'8%'3('8

PG @>D[8?['8[\['K:"LD<78(7?A' kK01&$1#.1&)%'a' 0+,1J1%.+&n'+.
_6Z'?@8KW7g'K@9[A'B6Zo8"7g'D798r8"7g'R'?'Eo97g'>sE7g
d7"?eA'S",%2,/#)/&'+%"'%"1%#/C1+%TTBK'?#,#)#.-#'GHH!A'46'UP

PP "<E<:?A'_6'k>+'4,30#,1&)+'0+,1J1+3c'*#.&',+'4,#.'*1F1.'*3'&#,3$nA
OA;'GT'd!TTXe'UTU

PU "<E<:?A'_6'%6-6A'46'UTO'%/0+-+'%$0%&'$+c$%&'#*+)]&'*+',%&'-1$#*%&
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4(,)'8%9$V'%-$%2('=*),+4*$%)*=*+$#%!%#'8%*+3,+3'8%2$8$+%2'(%=,(
$%[,804(*83'<%,-%T,(9'%,+4$(+$)'%),+3('%),%0+$%,4'+'1?$%1\8
$12-*$%70,%,8%-$%),-%T,(9'%,3,(+'%),%F*'8%K%80%S82?(*30<%-$8%)'8
1$+'8%,+%-$8%70,%8,%$2'K$9$%F*'8%2$($%)$(8,%$%4'+'4,(%,+%,-
10+)'<%8,Aj+%O(,+,'%),%#K'+!%w$K%70,%=,(%$%&(*83'%3($9$V$+)'
,+%3')$8%2$(3,8%8*+%2'+,(-$8%,+%4'12,3,+4*$%20,8%-$8%2$-$9($8
),% [,8j8% +'% ,G4-0K,+% $% '3($8% 70,% 20,),+% (,=,-$(% ('83('8
*+J)*3'8%),%F*'8!%&'1'%*1$A,+%),%I($3,(+*)$)%0+*=,(8$-%3,+,1'8
70,%8,(%4$2$4,8%),%(,402,($(%-$%1,8$%*+4-08*=$%70,%2'3,+4*5
[,804(*83'%,+%3'(+'%$%-$%40$-%4$)$%0+'%A0$()$%808%)*I,(,+4*$8!

PV "<E<:?A' _6Q&2/&% $'&% )"+1+CG&% 2,/#)/&'&% ("1% 81$,&1/#-+% ,"1/C/+#+A
?#.$#.*+0'GHHH'$1+.+'P'-#4^$3,%&'dYA'!P'a'!Ue'-%.',#&'0+&43+&$#&'23+
&+'I#.'1*%'J+.+0#.*%'4#0#'&%,3-1%.#0',#'4#0$1-3,#01*#*'-01&$1#.#
/0+.$+'#,'3.1F+0&#,1&)%'*1F1.%

xv%,-%4$IJy%&'+%$^j4$(<%2'(%I$='(!
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`$(,4,%70,%3')'%2('4,8'%,='-03*='%3*,+),%$%-$%0+*5+<%0+$

$43*30)% 70,% $% +*=,-% Z01$+'% 8,% ,+3*,+),% 9$V'% ,-% +'19(,% ),
$1'(!% S-% Z'19(,% 1'),(+'% 4'+% 808% *++,A$9-,8% ),I,43'8% Z$
,+3($)'% ,+% ,83$%)*+\1*4$<%20,8% ,8% 4'+84*,+3,% 70,%Z$K%0+$
$I*+*)$)%9\8*4$%),%3')'%-'%4(,$)'<%-'%70,%-,%*120-8$%$%=*=*(%4'+
-'8% '3('8% K% +'% ),% -'8% '3('8% $0+70,% ,-% ,A'?81'% I(,+,% 80
A,+,('8*)$)!%#'8%4(*83*$+'8%K%104Z$8%2,(8'+$8%70,%2('I,8$+
'3($8% (,-*A*'+,8% 4(,,1'8% 70,% -$% 2,(8'+$% ),% F*'8% ,83\% 2'(
,+4*1$%),%3')'%,83,%2('4,8'%$K0)$+)'%$%-'8%1\8%+,4,8*3$)'8
K%70,(*,+)'%,-%9*,+,83$(%K%-$%8$-=$4*5+%),%3')'8!

F,4?$%W43$=*'%̀ $^%70,%,-%8*A-'%dOd%Z$9?$%8*)'%,-%1'1,+3'%),
-$%9j870,)$%),%-$%-*9,(3$)!%S+%2'8%),%,8,%*),$-%8,%),84'-'+*^$('+
104Z$8%3*,(($8%K%8,%$9'-*5%-$%,84-$=*30)!%S+%,-%8*A-'%dd%8,%)*'
0+%+0,='%2$8'%4'+%-$%),I,+8$%),%-$%*A0$-)$)!%;$4*5%,-%I,1*+*81'<
-'8%),(,4Z'8%Z01$+'8<%-$8%),4-$($4*'+,8%70,%3,(1*+$9$+%4'+
-'8%)-)0.4'1+%,+%=*(30)%),%-$%($^$<%,-%4'-'(%'%-$%(,-*A*5+!%w,1'8
,+3($)'% ,+% ,-% 8*A-'%ddO% 4'+%0+$%+0,=$%9j870,)$%70,% ,8% ,-
),8409(*1*,+3'% ),% -$% I($3,(+*)$)!% O+)0)$9-,1,+3,% 8*
4'12(,+),1'8%$%F*'8%4'1'%,-%̀ $)(,%4'1j+%),%3')'8%8,(\%1\8
I\4*-% 4'+8,A0*(% 70,% 8,% *12-$+3,!% P,Aj+% P4Z*--,9,,4}G% N#'8
Z'19(,8% 8'1'8% -$% Z*83'(*$% ),% F*'8U!% P*% ,83$% $I*(1$4*5+% ,8
4*,(3$%x&51'%,G4-0*(%$%+$)*,%),%),8409(*(+'8%80%('83('y

5)&'361)7%8%+'%,)09/%+'%8::8
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/*"0%1*"0*-."%'/!#%#'&1%!0.02
".#$%,!-'%0.0#1*"0*-."#%#!"'#'!*'

*'&'

Manuel Delgado
D+*=,(8*3$3%),%@$(4,-'+$

FG# !"# $%"3,2%"3%;0",-$)# ,# "0# ;)-D(&-05,",303# ')
"H0&3;(D("(4,0G

D+%=,--%I,+'1,+%8,19-$%),82,(3$(%0+$%*+70*,30)%+'=$%$
-$%+'83($%8'4*,3$3!%S-8%4'((,+38%1*A($3'(*8%70,%-6Z$+%3(*$)$
4'1%$%),83?%|*%70,%2'(3,+%):4$),8%4'+83*30*+3"8,%,+%-$%1$3:(*$
2(*1,($%),%-$%8,=$%,G*83:+4*$|%4,+3(,+<%$-8%j-3*18%3,128<%3'3$
1,+$%),%2(,'402$4*'+8%2j9-*70,8%*%1'3*=,+%--,*8%70,%8'=*+3
$2$(,*G,+% 4'1% )*I?4*-1,+3% 4'12$3*9-,8% $19% 2(*+4*2*8
),1'4(X3*48%I'+$1,+3$-8!%R-%1$3,*G%3,128<%,8%4'+83$3$%0+
$0A1,+3%,+%-,8%$43*30)8%,G4-',+38%,+=,(8%,-8%+'0=*+A038%2,(
2$(3<%+'%+'1J8%),%1*+'(*,8%,G3(,1*83,8<%8*+5%)6$12-*8%8,43'(8
8'4*$-8!%Q'3$%1,+$%),%2(X43*70,8%*%)*840(8'8<%3$+3%4*=*-8%4'1
*+83*304*'+$-8<%4'+83$3,+%0+$%4-$($%*+3,+8*I*4$4*5%),-%(,90*A
,+=,(8%$70,--8%70,%85+%=*83'8%4'1%$%*+$44,23$9-,1,+3%)*I,(,+38
),%-$%1$V'(*$<%(,90*A%'+<%4$)$%=,A$)$%1J8<%-$%*+I,(*'(*3^$4*5
2,(%1'3*08%~40-30($-8z%=,%$%802-*(%,-8%=,--8%2(,V0)*4*8%($4*$-8!

S8%2-$+3,V$<% $%2$(3*(%)6$70?<%0+%8,A0*3%)6*+3,(('A$+38%$
2('2/8*3% )60+% $880123,% 4,+3($-g% ,-% ),% 4'1% $430$<% $% -,8
8'4*,3$38%0(9$+'"*+)083(*$-8%4'+3,12'(X+*,8<%0+%*120-8%3$+
2$($)'G$-%4'1%,+:(A*4!%F60+$%9$+)$<%*+3,A($%,-8%I,+/1,+8
8'4*$-8%,+%G$(G,8%4$)$%=,A$)$%1J8%,82,88,8%),%10+)*$-*3^$4*5<
70,% 3,+),*G,+% $% 0+*I*4$(% 40-30($-1,+3% -60+*=,(8% Z01X<% $-
1$3,*G% 3,128% 70,% 3($Y$% *+I*+*3$3% )6*+3,(8,44*'+8% *
,+4$=$-4$1,+38% *),+3*3$(*8% 70,% *12'88*9*-*3,+% -6,+4$8,"
--$1,+3%),%4$2%*+)*=*)0%,+%0+$%8'-$%0+*3$3%),%2,(3*+,+Y$!
P*10-3X+*$1,+3<%2,(/<%*%,+%0+%8,+3*3%4'+3($(*<%A,+,($%0+$
2('-*I,($4*5% )6$)84(*24*'+8% 4'->-,43*=,8% 70,% *+='70,+% 0+$
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4,(3$%+'4*5%),%~40-30($z%2,(%-,A*3*1$("8,%*%70,%$82*(,+%$%0+$
4'12$(3*1,+3$4*5%),%-$%8'4*,3$3%,+%*),+3*3$38%70,%86*1$A*+,+
4-$($1,+3%)*83*+A*9-,8%-,8%0+,8%),%-,8%$-3(,8!%O%3'3%$*G/%$19%0+
(,(,I'+8% +'% 1,+K8% *+70*,3$+3<% 0+% )*-,1$% 70,% $I,43$
)*(,43$1,+3%,-%2(,8,+3%*%,-%I030(%),%-$%+'83($%=*)$%4'->-,43*=$g
xJ8%2'88*9-,%$=0*%$(3*40-$(%-$%3,+):+4*$%Z01$+$%$%4-$88*I*4$(
8'4*$-1,+3% *<% 4'1%$% 4'+8,7a:+4*$%)6$*G/<% $%2(')0*(% 4'8,8
4-$88*I*4$),8%*%$%V083*I*4$("-,8%),82(J8<%$19%,-%=,--%*%,+4$($
2,+),+3%2('V,43,%1'),(+%)60+$%*A0$-3$3%),1'4(X3*4$%9$8$)$
,+%,-8%2(*+4*2*8%),%-$%4*=*-*3$3<%,-%4*=*81,%*%-$%4*03$)$+*$y

H8% )*I?4*-% $2'(3$(% 0+$% (,82'83$% ),I*+*3*=$% $% $70,83$
4'12-*4$)$% 7a,83*5<% 2,(/% 8?% 70,% Z$0(?,1% ),% 2-$+3,V$("+'8
$I*+$(%0+$%1*4$%1J8%,-%2-$+3,V$1,+3%70,%8,6+%I$!%S+%$70,83$
)*(,44*5<%2')(?,1%4'1,+Y$(%4'+83$3$+3%4'1%-,8%)*+X1*70,8%),
8*+A0-$(*3^$4*5%*),+3*3X(*$%70,%2'),1%4'+3,12-$(%),82-,A$+3"
8,% $% -$% +'83($% 8'4*,3$3% $2$(,*G,+% $88'4*$),8% $% I,+/1,+8
2'3,+4*$-1,+3%$+3$A/+*48!%`'),+%4'Z,8*'+$(%*%)'3$(%),%($'+8
$%4'10+*3$38%70,%,8%4'+8*),(,+%$A(,0V$),8%2,(%$8*1,3(*,8%),
3'3$%1,+$<%*%70,%(,4-$1,+%-$%8,=$%,1$+4*2$4*5%'%)(,38%70,%,-8
85+%+,A$38!%̀ ,(/%3$19J%2'),+%4'+83*30*("8,%,+%-$%4'$(3$)$%70,
V083*I*4$% -6,G4-08*5<% -$% 8,A(,A$4*5% *% -$% 1$(A*+$4*5% )6$70,--8
*11*A($+38% -$% 2$(3*40-$(*3$3% ~40-30($-z% ),-8% 70$-8% Z$% ,83$3
4'+8*),($)$%),-% 3'3%'%,+%2$(3% *+$44,23$9-,<%1'-3%8'=*+3%8'3$
-6,+A$+K'8$%I'(1$%),%~(,4'+,*G,1,+3z%*%)*88*10-$+3"8,%)$((,(,
4'+4,23,8% ,70?='48<% 4'1% $($% ,;&.16;&.;0)&1.).% '% +0'.% )% &)
+1<'0=361)!%H8%,+%3'38%,-8%4$8'8%70,%2'),1%'98,(=$(<%0+%*%$-3(,
4'2<%-,8%+'4*'+8%)6*),+3*3$3%*%6;&.;0)%'(A$+*3^$+3%,+3'(+%8,0%,-8
)*840(8'8<% +')(*+3% -,8% *),'-'A*,8% *% 4,+3($+3% -,8% )*84088*'+8
2'-?3*70,8%*%-,8%2'-:1*70,8%2j9-*70,8!

S-8% $+3('2/-,A8% Z$0(?,1% ),% 8,+3*("+'8% )*(,43$1,+3
*+3,(2,->-$38%2,(%$70,83$%(,$-*3$3%4'12-,G$%*%4'+3($)*43/(*$!%S+
3$+3%70,%,830)*'8'8<%3,+*1%1'3*08%2,(%4'+8*),($("+'8<%)6$-A0+$
1$+,($<%(,82'+8$9*-*3^$38%,+%-$%4'+I*A0($4*5%)6$70,83$%(,$-*3$3<
V$%70,%Z$%,83$3%-$%+'83($%)*84*2-*+$%70,%Z$%2('2'(4*'+$3%$%-,8
*),'-'A*,8% ,+% 40(8<% 4$3,A'(*,8% -608),I(0*3% ),% -,8% 70$-8% 86Z$
(,=,-$3%,+%,G3(,1%4'+3('=,(3*3<%)*83'(8*'+$),8%4'1%Z$+%,83$3
2,(%-$%8,=$%3(*=*$-*3^$4*5%1,)*X3*4$%*%3($+8I'(1$),8%8'=*+3%,+
2$(/)*$%,+%1$+8%),%-$%),1$A/A*$%2'-?3*4$!%S+%$70,83%8,+3*3<%4$-
70,% ,+8% *+3,(('A0,1% 8'9(,% I*+8% $% 70*+% 20+3% ,-8% ,830)*'8'8
4'12$($3*=*83,8% ),% -$% 8'4*,3$3% *% -$% 40-30($% ,83,1% 4(*)$38% $
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(,=*8$(% |$% 2$(3*(% ),% -$% 4'+3,12-$4*5% ),-8% 8,08% 08'8|% ,-8
,870,1,8%4'+4,230$-8%2('=,_38%2,(%+'8$-3(,8%1$3,*G'8%,+%0+
1'1,+3%)'+$3<%F6'+%8'(A*(,+%,-8%$($%2,(%$($%I,3*3G*3^$38%=$-'(8
),%6;&.;0)%*%1+'3.1.).y%e0:%J8%,-%70,%-6$+3('2'-'A*$%Z$%),%I,(%,+
(,-$4*5%$%$I,(8%70,<%8,+3%),%-$%+'83($%4'12,3:+4*$%2('I,88*'+$-<
$2$(,*G,+%8*83,1X3*4$1,+3%),I'(1$38%2,(%-$%1$+*20-$4*5%),-8
2'),(8%'%-$%9$+$-*3^$4*5%2,(*')?83*4$y

#6$+3('2'-'A*$%2'(3$%V$%0+,8%70$+3,8%):4$),8%4'+3(*90*+3
)60+$%I'(1$%2'8*3*=$%$-%),84(:)*3%),%-,8%*),'-'A*,8%($4*83,8!%W<
8*%1J8%+'<%$*G/%J8%,-%70,%2(,3,+*$%I,(<%),8%70,%.($+^%@'$8%=$
2'8$(%),%1$+*I,83<%V$%$%2(*+4*2*8%),%8,A-,<%4'1%,-%(,-$3*=*81,
40-30($-% ),81,+3*$% -,8% 2(,3,+8*'+8% ),-% ($4*81,% 9*'-/A*4
)6,G2-*4$(% -$% 4'+)043$% Z01$+$% $% 2$(3*(% )60+$% $(9*3(X(*$
3*2'-'A*$%Z01$+$%),%9$8,%20($1,+3%I*-'A,+:3*4$!%S+%'(*,+3$(
-,8%4-$08%),%-$%=*)$%Z01$+$%,+%8'4*,3$3%$%I$43'(8%$19*,+3$-8
),%3*208%40-30($-<%-6$+3('2'-'A*$%=$%2'8$(%$-%8,(=,*%),%-$%4$08$
),%-$%3'-,(X+4*$%*%,-%(,82,43,%1030%,-%4'+4,23,%),%(,-$3*=*81,
40-30($-!%R70,83$%4'+3(*904*5%=$%3'(+$(%$%),1'83($(%-$%8,=$
03*-*3$3%),82(J8%),%-$%A0,(($%10+)*$-<%70$+%$03'(8%4'1%#,*(*8
'%#J=*"P3($088%=$+%,84(*0(,%,+%4'+3($%),-% ($4*81,%),8%),
2'830-$38%9$8$38%,+%-$%4'+83$3$4*5%),%-$%)*=,(8*3$3%40-30($-%),
-$%Z01$+*3$3!%S-%70,%,-8%$+3('2/-,A8%+'%2')?,1%2(,=,0(,%J8<
2,(/<%70,%1'-38%),-8%8,08%$(A01,+38%$4$9$(*,+%8,+3%2(,8'8
~$-%2,0%),%-$%--,3($z<%4'1%Z$%,84(*3%@$-*9$(%hLruu<%2!%tui<%*
$4$9$(*,+%V083*I*4$+3%I'(1,8%)6$-3,('9/I*$%70,%,8%I'+$1,+3$=,+
,+%-$%2(,80124*5%70,%-,8%40-30(,8%,(,+%(,$-*3$38%3$+4$),8%*
,G,123,8%70,<%,+%)$((,($%*+83X+4*$<%1$*%+'%2')*,+%$((*9$(%$
0+$% 2-,+$% 4'12(,+8*5% 1j30$<% 4$(% ,(,+% *+3($)0_9-,8% *
*+4'11,+80($9-,8!%S+%$-3(,8%2$($0-,8<%-6$+3('2'-'A*$<%8,+8,
$)'+$("8,6+<%=$%$4$9$(%$-*1,+3$+3%*),'-/A*4$1,+3%-,8%+'=,8
I'(1,8% ),% ($4*81,% ),83*+$),8% $% 802,($(% ,-% ),82(,83*A*$3
($4*81,%9*'-/A*4!

IG#70#,')&3,303#)&#)-2)&0G
Q'3,8% -,8% $)84(*24*'+8% :3+*70,8% 70,% 4'+4'((,+% $% 0+$

8'4*,3$3%0(9$+'"*+)083(*$-%4'12-,G$<%8*A0*+%~3($)*4*'+$-8z%'
9J%),%+'0%,+40+K<%$)'23,+%,83($3:A*,8%),%=*8*9*-*3^$4*5!%R*G/
J8% -$% 4'+8,7a:+4*$% ),-% I,3% 70,% 70$-8,='-% A(02% Z01X% 70,
2'88,,*G*% 0+$% 4,(3$% 4'+84*:+4*$% ),% -$% 8,=$% 2$(3*40-$(*3$3
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(,70,(,*G% ,82,43$40-$(*3^$("8,<% J8% $% )*(% 2'8$(% ,+% ,84,+$
2,(*/)*4$1,+3%'%),%I'(1$%2,(1$+,+3%$--/%70,%4'+8*),($%70,
,-%)*83*+A,*G!%S-%4$*(,%10-3*4'-'(%),%-6,G2,(*:+4*$%4'81'2'-*3$
J8%,-%(,80-3$3%)6$70,83$%$I*(1$4*5%70,<%8'=*+3%)60+$%I'(1$
8*10-3X+*$%*%4'+4,(3$)$<%,-8%A(028%Z01$+8%70,%4'12$(3,*G,+
-6,82$*%0(9X%I$+%),%-$%8,=$%='-0+3$3%),%)*I,(,+4*$("8,!

R-A0+,8%4'10+*3$38%'83,+3,+%),%1$+,($%2,(1$+,+3%,-8
8*A+,8%=*8*9-,8%),%-$%8,=$%4'+)*4*5%)*I,(,+4*$)$!%S+%$-A0+8
4$8'8% 2,(70:% -$% 8,=$% 8*+A0-$(*3$3% V$% A$0),*G% )60+% 802'(3
I,+'3?2*4%70,%4'+3($83$%$19%,-%),%-$%1$V'(*$%|+,A(,8<%'(*,+3$-8<
$1,(*+)*8<%,34!%S+%$-3(,8%4$8'8%85+%,-8%3(,38%=,83*1,+3$(*8%,-8
70,%(,9,+%-6,+4X((,4%),%1$(4$(%-$%)*83X+4*$%2,(4,230$-%$19
,-8% $-3(,8g% =,83*38% ,G/3*48% )6*11*A($38% $8*X3*48<% X($98% '
+,A('$I(*4$+8<%0+*I'(1,8%2('I,88*'+$-8<%8,+K$-8%4'+I,88*'+$-8
|}*2*8%V0,08<%30(9$+38%8*V8<%G$)'(8%*%=,-8%1080-1$+8<%4(04*I*G'8
*%1,)$--,8%4$3/-*70,8!!!|<%ZX9*38%(,-*A*'8'8%|1'+V'8%4(*83*$+8
'% ),='38% w$(,% l(*8+$|<% *+)01,+3X(*,8% V0=,+*-8% |('4},(8<
20+}*,8<%8}*+8<%($22,(8<%1')8!!!|<%),3$--8%)6$)84(*24*5%8,G0$-
|I*+8%I$%+'%A$*(,<%-6$(($4$)$%$%-$%)(,3$%),-8%A$*8!%S-8%*)*'1,8
*% ,-8% $44,+38% 85+% =$(*$+38% )6$70,83$% 1$3,*G$% ='-0+3$3
)6,G2-*4*3$(%-6*12,($3*0%),%)*83*+A*("8,<%*%J8%-$%8,=$%=$(*,3$3%,-
4'12'+,+3%8'+'(%),%-6,G09,(X+4*$%2,(4,230$-%70,%4$($43,(*3^$
-$%=*)$%$%-,8%4*03$38%40-30($-1,+3%)*=,(8*I*4$),8!

F$=$+3%$70,83,8%8,+K$-*3^$4*'+8%2,(1$+,+31,+3%$43*=$),8<
$-3(,8% *),+3*3$38% 4'->-,43*=,8% 2'),+% 2(,I,(*(% ,84,+*I*4$4*'+8
2j9-*70,8% 4?4-*70,8% '% 2,(*/)*70,8!% S8% 3($43$% $-,8Z'(,8% ),
(,0+*'+8%,+% -,8%70$-8%0+%A(02% (,4-$1$% *% '93J%,-% 8,0%)(,3%$
-6,82$*% 2j9-*4% 2,(% ,+4$(+$("8,% ,+% 3$+3% 70,% 4'->-,43*0!% `'3
3($43$("8,<%,+%,-%4$8%),%-,8%,3+*4*3$38%3($)*4*'+$-8<%)6'402$4*'+8
I,83*=,8%),%2-$4,8%'%2$(48%2,(%I,(%),1'83($4*'+8%I'-}-/(*70,8
70,%(,1,3,+%$%-$%3($)*4*5%40-30($-%70,%,8%4'+8*),($%$03/43'+$
'%),-%2$?8%'% -$%(,A*5%)6'(*A,+<%$% -$%1$+,($%),% -$%.*($%)6R9(*-
$+)$-08$%70,%8,%4,-,9($%4$)$%$+K%$%&$+%c$1<%$%P$+3$%&'-'1$
),%b($1,+,3!%Q$19J%2'),+%8,(%),8I*-$),8<%2('4,88'+8<%(0,8<
,34!<% -6*3*+,($(*% ),-8% 70$-8% 8,+K$-$% *% ),-*1*3$% 3,((*3'(*8% )*+8
-6,82$*%0(9Xg%-6R+K%;'0%G*+:8%$%P$+%.($+4*84'o%-$%),8I*-$)$%),-
F*$%),%&'-'1%$%;'=$%v'(}%'%-$%)6%,84,+*I*4$4*'+8%70,%3,+,+%,-
2$*8$3A,%0(9X% 4'1%$%2-$3$I'(1$%2,(3$+K,+% 3$19J% -,8% ),4'"
($4*'+8%$19%~1'3*08%:3+*48z%),-8%4'1,(Y'8%70,%2('=,,*G,+%,-8
*11*A($+38<% 2,(/% 3$19J% ,-8% (,83$0($+38% 70,% P$+3% `$3(*4*% $
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@'83'+o%,-%4$(+$=$-%),%;'33*+A%w*--%$%#'+)(,8o%,-%F*$%),%#-,5%$
`$(?8<%,34!%R-%4$2?3'-%),% -6$-*1,+3$4*5<%Z*%Z$%(,83$0($+38%70,
8,(=,*G,+% 1,+V$(% ~:3+*4z!% F,% =,A$),8% 2'3% 3($43$("8,% )60+$
1$+*20-$4*5%)6$12-,8%̂ '+,8%),%-$%A,'A($I*$%0(9$+$%70,%70,),+
(*30$-*3^$),8%2,(1$+,+31,+3<%4'1%=,*,1%70,%8044,,*G%,+%,-8
~9$((*8%:3+*48z%),%-,8%A($+8%0(98g%-$%>'?;'@)%A)B)3)%),%E*$1*<
,-8%6413)./C3$%),%`$(?8%'%P$+%.($+4*84'<%,-%9$((*%V$2'+:8%),
P$'% `$0-'<% ,34!<% '% $70,--,8% ^'+,8% 4'-'+*3^$),8% 2,(% 1*+'(*,8
(,-*A*'8,8%|V0,08%'(3')'G'8<%$1*8Z<%Z033,(*3,8<%,34!"%'%V0=,+*-8
|$?;)..'0$%),%@,(-?+%'%S83'4'-1<%'<%,+%$-3(,8%:2'70,8<%Z*22*,8
),%P$+%.($+4*84'%'%2('='8%)6R183,()$1!

`,(% ),84'123$3% 70,% -,8% +'=,8% ,3+*4*3$38% 2$(3*4*2,+
2-,+$1,+3%)6$70,83$%+,4,88*3$3%)6$03'4,-,9($("8,!%H8%,-%4$8
),-8%4'+4,(38%),%1j8*4$%70,%2,(1,3,+%$%-,8%1*4('8'4*,3$38
V0=,+*-8%9(*+)$("8,%,-%8,0%2('2*%,82,43$4-,!%S-8%:G*38%,82'(3*08
3$19J%2('2*4*,+%,I08*'+8%2j9-*70,8%'+%4'+=,(A,*G,+%$70,--8
70,%3,+,+%0+%,70*2%),%I039'-%'%),%9X870,3%4'1%0+%,-,1,+3%),
4'Z,8*5% *),+3*3X(*$!% S-% 1$3,*G% 2')(*$% )*("8,% ),% -,8
4'+4,+3($4*'+8%,+%70:%-6$)84(*24*5%(,-*A*'8$%'%2'-?3*4$%J8%-$
70,%8084*3$%,-%8,+3*1,+3%),%4'10+*3$3!%R70,83$%='-0+3$3%),
=*8*9*-*3^$("8,<%J8%$%)*(<%)6'2,($(%0+$%)*83*+4*5%,+3(,%0+*3$38
8'4*$-8% 70,% ,8% ='-,+% 8*+A0-$(*3^$(<% +'% *+4019,*G% 8'-8% $
4'10+*3$38!% F6*A0$-% I'(1$% 70,% 3'3$% :3+*$% ,8% 4'+4,2% $% 8*
1$3,*G$% 4'1% 8*% I'8% 0+% *+)*=*)0% 4'->-,43*0<% 0+$% 1,+$% ),
,)60/-'0$/3)&1.).<%3'3%*+)*=*)0%+'%),*G$%),%4'12'(3$("8,%$%-$
1$+,($% )60+$% ,3+*4*3$3% (,)0_)$% $% -$% 8,=$% ,G2(,88*5% 1J8
,-,1,+3$-<%J8%$%)*(%0+$%,82:4*,%),%,160/'.3161.).!%O%J8%$*G?%70,
3$19J% ,-8% *+)*=*)08% ,8% 4'+)0,*G,+% 8,A0*+3% -,8% 1$3,*G,8
,83($3:A*,8%),%)*83*+4*5%70,%2,(1,3,+%0+$%4'10+*3$3<%:3+*4$
'%,3+*I*4$)$<%)*83*+A*("8,g%0+%,83*-%2,(8'+$-%),%I,(%,+%2j9-*4%"
=,83*(<% 2,+3*+$("8,<% 2$(-$(<% 1'83($(% ,-8% $I,43,8<% 1'0(,68<
2,(I01$("8,!!!"<%2,(%3$-%),%4'+3($83$("8,%*%8,(%(,4'+,A038%4'1
$%)*I,(,+38<%)'3$38%)60+%,83*-%*),+3*3$(*%2('2*%*%*((,2,3*9-,!

F$((,(,%)6$70,83$%='-0+3$3%),%4,-,9($(% -$% -*3j(A*$%),% -$
)*83*+4*5%86Z$%),%=,0(,%-$%-,A?3*1$%*+4-*+$4*5%70,%4$)$%A(02
,G2,(*1,+3$%$%3,+*("8,%4'1<%,+%4,(3$%1,80($<%1*--'(%70,%,-8
$-3(,8<%,+3,+,+3%2,(%,1&&/0%+'%3$+3%$;-'01/0%4'1<%8*%1J8%+'<
-0'<'01B&'!%S8%2')(*$% ,83,+)(,% $-,8Z'(,8% $% 3'3$% 4'(2'($4*5
Z01$+$% -6$2(,4*$4*5% ),% #J=*"P3($088% 8,A'+8% -$% 70$-% 0+$
40-30($%70,%+'%,8%4'+8*),(*%)6$-A0+$%I'(1$%2,(%)$10+3%),%-,8
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$-3(,8% $4$9$% ),8$2$(,*G,+3% *+),I,43*9-,1,+3!% R70,83$
3,+):+4*$%$%0+%4,(3%,3+'4,+3(*81,%+'%3J%2,(%70:%*12-*4$(%4$2
4'+I-*43,<%4$(%86$44,23$%$%2(*'(*%70,%,-8%$-3(,8%2,+8*+%,-%1$3,*G
),% -$% 8,=$% 2(/2*$% 4'10+*3$3!% S-8% 2('9-,1,8% 8'(A,*G,+% +'
2,(70:%0+% 4'->-,43*0% ,8%2,+8*%1J8%9'% 70,% ,-8% $-3(,8<% 8*+5
2,(70:%,8%4(,A0*%$19%,-%)(,3%$%*12'8$("8,%8'9(,%,--8!%[03V$(
4'1%($4*83$%-$%4'+=*44*5%)60+$%4'->-,43*=*3$3%70,%~$--/%8,0z%J8
1J8%=$-058%70,%~$--/%),-8%$-3(,8z<%J8%4'1%),870$-*I*4$(%2,(
*11'($-%70,%0+%*+)*=*)0%2-'(*%1J8%-$%1'(3%),%-$%8,=$%1$(,
70,%+'%2$8%-$%),-8%$-3(,8!

Q,+*1%$*G?%70,%,-8%A(028%*%,-8%*+)*=*)08%*+3,(*'(*3^,+<%$-
1$3,*G%3,128%70,%2('40(,+%+'%),*G$(%),%I,(%2$-:8<%0+%4'+V0+3
),%3(,38%70,%,-8%Z*%2,(1,3,+%4'+8*),($("8,%$%8*%1$3,*G'8%4'1
$%)*I,(,+38%),-8%$-3(,8!%P'=*+3%,8%(,2,3,*G%70,%,-8%4'+I-*43,8
,+3(,% 4-$88,8% 86Z$+% =*83% 4(,*G,+31,+3% 802-$+3$38% 2,(
4'+3,+4*'8'8%,+3(,%*),+3*3$38%70,%86Z$+%(,=,-$3%*+4'12$3*9-,8
2,(% 0+% '% $-3(,% $82,43,% ),% -$% 8,=$% *)*'8*+4(X8*$!% S8% 2$(-$
4'+83$+31,+3%3$19J%),%-$%),I,+8$%70,%8084*3,+%*%1,(,*G,+
-,8%*),+3*3$38%)*I,(,+4*$),8%,+%,-%8*%),%-,8%8'4*,3$38%4'12-,G,8
$430$-8!% `,(/<% 1$-A($3% 70,% 3'3Z'1% 86,+3,83*% ,+% $->-0)*(
4'+83$+31,+3%$%-$%*),+3*3$3%4'1%0+%),-8%1'3'(8%),%-$%=*)$
8'4*$-%$430$-<%+*+Aj%+'%8,19-$%,83$(%,+%4'+)*4*'+8%)6,G2-*4$(
,+%70:%4'+8*83,*G!

#,8%(,40((,+38%2('4-$1$4*'+8%$%2('2/8*3%),%-$%*),+3*3$3
4'+3($83,+%$19%-$%I,9-,8$%)6$--/%70,%-$%802'(3$%*%I$%2'88*9-,!
P*%,8%2,+8$%$19%0+%1?+*1%),%),3,+*1,+3<%Z'1%86$)'+$%I*+8
$%70*+%20+3%,-8%4'+3*+A038%70,%8,%802'8,+%I'+3%),%-$%*),+3*3$3
85+%20($1,+3%$(9*3($(*8<%*%$%2,+,8%8*%86$4'+8,A0*(*$%=,0(,
4'+I*(1$)$%2,(%0+$%'98,(=$4*5%$40($)$%-$%(,$-*3$3%Z01$+$
70,%-$%1+'3.1.).%2(,3J+%$9$83$(!%e0:%J8<%2'8,1%2,(%4$8<%,-%70,
3,+,+%,+%4'1j%$70,--8%70,%,8%4'+8*),(,+%$A(02$9-,8%,+3'(+
$% -$% 4$3,A'(*$% *),+3*3X(*$% ),% 4$3$-$+8y% #$% --,+A0$y% w*% Z$
4$3$-$+8%70,%+'%2$(-,+%4$3$-X<%*%Z*%Z$%4$3$-$+'2$(-$+38%70,<
$-%`$?8%T$-,+4*X%'%-,8%O--,8<%+'%,8%4'+8*),(,+%$%8*%1$3,*G'8
4$3$-$+8!%S-8%4'83018y%e0*+8%4'83018y%C,0+*("8,%$19%-$
I$1?-*$%2,(%P$+3%S83,=,<%4,-,9($(%-$%(,=,3--$%),%P$+3%['$+%'
9$--$(%8$()$+,8<%4'+=,(3,*G%1XA*4$1,+3%,+%4$3$-$+8%$-8%70,
Z'%2($43*70,+y%S-8%70,%+'%Z'%I$+<%2,(),+%,-%8,0%)(,3%$%-$
4$3$-$+*3$3y% H8% ,-% 8,+3*1,+3% +$4*'+$-*83$<% -$% 8*12$3*$% 2,-
@$(Y$<% ,-% 8,+K!!!y% RI*(1$(% 70,% $70,838% 2')(*,+% 8,(% 3(,38
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*),+3*I*4$)'(8%),% -$%~4$3$-$+*3$3z% *12-*4$(*$%,G4-'0(,6+%3'38
$70,--8% 70,% +'% Z*% 2$(3*4*2,88*+!% P,A'+8% $70,83$% =*8*5
(,)044*'+*83$<%8,(*$%*+4'12$3*9-,%8,(%2-,+$1,+3%4$3$-X%*<%$-
1$3,*G%3,128<%='3$+3%),%2$(3*38%,83$3$-8<%8'4*%),%-6S82$+K'-%'
,G4,88*=$1,+3%$2$88*'+$3!

R70,83%$980()%$%70:%4'+)0*(*$%$2-*4$(%-,8%2(,80124*'+8
)60+$%*),+3*3$3%)'3$)$%),%4'+3*+A038%4'+4(,38%2')(*$%,83,+)(,68
$%70$-8,='-%A(02%:3+*4%'%$)84(*24*5%4'->-,43*=$!%S8%2')(*$%8,(
$-,1$+K%'%9$+3j<%4'10+*83$%'%2('3,83$+3<%Z,$=K%'%$I,44*'+$3
),-%#*=,(2''-<%2,(/%+'%86,83$(*$%,+%4'+)*4*'+8%)6,G2-*4$(%,+
70:%4'+8*83,*G%8,("Z'<%8*%1J8%+'<%1J8%,+--X%)60+,8%70$+3,8
=$A0,3$38%1'-3%A,+,($-8<%4$(% 3'3$%),I*+*4*5%2'8*3*=$%70,%,8
3('9J8% ),% -6,88:+4*$% ),-% A(02% *% 3'3% *+=,+3$(*% ),% 3(,38
*),+3*I*4$3'(*8%(,80-3$(*$%$2-*4$9-,%$%0+$%2$02:((*1$%1*+'(*$
)6$70,--8%70,%86$I*(1,+%*%85+%(,4'+,A038%4'1%$%1,19(,8%),
4$)$840+%)6$70,838%4'->-,43*08!%R*G?<%2')(X%,83$("8,%4'+=,+Y03
70,%,G*83,*G%0+$%40-30($%A*3$+$<%2,(/%8,(X%)6$--/%1J8%)*I*40-358
*+3,+3$(%,83$9-*(%70:%J8%,-%70,%*+4'(2'($<%20*G%70,%J8%),-%3'3
*12'88*9-,%3('9$(%0+$%4'+83,->-$4*5%)6*+A(,)*,+38%70,%20A0*+
8,(%),84'9,(38%,+%3'38%$70,--8%70,%,8%),+'1*+,+%$%8*%1$3,*G'8
'%85+%),+'1*+$38%A*3$+'8!%S-8%A*3$+'8%3,+,+<%J8%9,+%4,(3<%0+
*)*'1$%2('2*%|,-%4$-5|<%2,(/%1'-3%2'48%)6,--8%,-%2$(-,+<%8,+8,
70,% 2,(% $*G/% ),*G*+% ),% 8,(% A*3$+'8!% E'-38% A*3$+'8% 86Z$+
$88,+3$3%$%9$((*8%*%3,+,+%I,*+,8%,83$9-,8<%8,+8,%70,%-$%8,=$
(,+j+4*$%$-%+'1$)*81,%Z$A*%1*+=$3%-$%8,=$%4'+84*:+4*$%),
A*3$+*3$3!%;*%3$+%8'-8%-6$I,9-*1,+3%'%-$%),8$2$(*4*5%),%-$%8,=$
,83(0430($4*5%I$1*-*$(%,+%--*+$3A,8%'%-$%8,=$%1$88*=$%$)Z,8*5
$%40-3,8%2,+3,4'83$-*83,8%Z$%4'12'(3$3%0+$%)*88'-04*5%),%-$
*),+3*3$3%A*3$+$!

S+%$70,83$%1$3,*G$%)*(,44*5<%,+%70:%4'+8*83*(*$%8,(%V0,0y
`'38,(%,+%2($43*4$(%0+$%4,(3$%(,-*A*5y%;'<%V$%70,%Z*%Z$%V0,08
$3,08%*%$A+/83*48%70,<%1$-A($3%$*G/<%4'+3*+0,+%8,+3%V0,08!
P,A0*(%4,(38%4'83018%'%3($)*4*'+8y%S83X%4-$(%70,%0+%V0,0%2'3
),8$4$3$(%,-%$)BB).%8,+8,%70,%$*G/%,-%I$4*%8084,23*9-,%),%8,(
,G4-/8% ),% -$% 4'10+*3$3% V0,=$!% P5+% ,-8% V0,08% 0+$% ($Y$y
R980()!%;'%8'-8%2,(70:%+'%,G*83,*G%4$2%($Y$<%8*+5%2,(70:%Z*
Z$%V0,08%$19%I,+'3*28%),%3'3$%1,+$g%+,A(,8%|4'1%,-8%V0,08
),%w$(-,1%'%,-8%70,%Z$9*3,+%-$%4'83$%),%#'$+A'<%$%-6�I(*4$
W44*),+3$-<%'%E$)$A$84$(|o%),%2,--%I'84$%|,-8%I$-$*G,8%'%V0,08
$9*88*+*8|o%)60--8%$1,3--$38<%4'1%,-8%V0,08%G*+,8'8o%)6$82,43,
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A,(1X+*4<%4'1%I'(Y$%$870,+$8*3,8<%'%,8-$0<%4'1%,-8% V0,08
)6'(*A,+%(08o%)6$*(,%*+)'83X+*4<%4'1%,-8%}0}*<%,-8%1*380%*%,-8
84Z*+<%70,%2'),1%3('9$(%$%-$%I('+3,($%,+3(,%-6�+)*$%*%@*(1X+*$
*% 70,% ,8% 4'+8*),(,+% 1,19(,8% ),% -$% 3(*90% E,+$8Z,o
1,)*3,(($+*8<%4'1%,-8%8,I$()*3,8o%,34!%`'38,(<%4$-)(X%2,+8$(
70,%,-8%V0,08%Z$0($+%),%8,(%),I*+*38%4'1%0+$%4-$88,%8'4*$-<
4$($43,(*3^$38%2,(%0+$%8*30$4*5%9,+,83$+3%*%I*),-8%$%-$%*1$3A,
3/2*4$%),%-6Z,9(,0%,+(*70*3%*%$=$(!%H8%4,(3%70,%Z*%Z$%V0,08%(*48<
2,(/%+'%Z'%J8%1,+K8%70,%Z*%Z$%V0,08%2'9(,8%70,%+'%2,(%$*G/
2,(),+% -$%4$3,A'(*$%),% V0,08!%;'%),*G$%),%8,(%40(*58%4'1
-6$+3*8,1*3*81,% ),-% +'83(,% 8,A-,% Z$% '84*->-$3% ,+3(,% )'8
$408$4*'+8%$+3*+/1*70,8g%)60+$%9$+)$<%Z$+%,83$3%*),+3*I*4$38
$19%,-8%$82,43,8%1J8%9(03$-8%),-%4$2*3$-*81,<%$1'8%),%A($+8
3(0838%,12(,8$(*$-8%*%*+)083(*$-8o%),%-6$-3($<%Z$+%,83$3%=*83'8
4'1%$A,+38%$-%8,(=,*%),-%4'10+*81,<%V$%8*A0*%$70,83%0+$%I'(Y$
70,% 4'+82*($% $% -6'19($<% )6$4'()% $19% -$% --,A,+)$% ),-
4'12-'3*81,%V0,0<%'%'402*%,-%2'),(%2'-?3*4<%4'1%,+%,-%4$8%),
`'-/+*$<%),8%),% -$% I*%),% -$%8,A'+$%A0,(($%10+)*$-% I*+8% -,8
2(*1,(,8%1$+*I,83$4*'+8% ),%P'-*)$(+'84!% Q$19J% ,-8% +$^*8
=$+% 8,(% =?43*1,8% ),-8% 1$-,+3,8'8% 70,% $I,43,+% -$% *),+3*3$3
V0,=$!%F0($+3%-6'402$4*5%),%&(*1,$<%,-8%$-,1$+K8%=$+%2,()'+$(
,-8%4$($_3,8%),%(,-*A*5%V0,=$<%1,+3(,%70,%=$+%,+=*$(%$-8%4$128
)6,G3,(1*+*% ,-8% 4(*14Z$4'8<% 70,% +'% 2($43*4$=,+% -$% (,-*A*5
V0,=$%2,(/%,(,+%V0,08%~($4*$-1,+3%20(8z!%R-%9X+)'-%4'+3($(*<
,-8%9(*3X+*48%=$+%,+4-$083($(%,-8%V0,08%)6'(*A,+%$-,1$+K%$
-6*--$%),%E$+%$19%,-8%8,08%4'12$3(*'3,8%+$^*8!

R70?%($0%,-%2,(*--%),-8%)*840(8'8%70,%,8%2(,8,+3,+%4'1%),
~(,4'+,*G,1,+3% ),% -$% )*I,(:+4*$z% '% 70,% (,4-$1,+% )(,38
4'->-,43*08%2,(%4,(38%A(028%4'+4,230$-*3^$38%'I*4*$-1,+3%4'1
$% ~1*+'(*,8% :3+*70,8z<% 70,% J8% IX4*-% 70,% $4$9*+% 2(')0*+3
,I,43,8% 2,(=,(8'8!% S+% 2(*1,(% --'4<% 2,(70:% -$% *),$% ),
~40-30($-*3$3z%8,12(,%$4$9$%*12-*4$+3%+'4*'+8%,88,+4*$-*83,8
*%1?83*70,8!%`,(/<%8'9(,3'3<%2,(70:%-$%),8*A+$4*5%)60+%A(02
4'1%$%1*+'(*3$(*%'%:3+*4%,+%4,(3$%1,80($% V$%2(,)*82'8$%$
,+3,+)(,6-% 4'1% 8,A(,A$3% V0(?)*4$1,+3<% $% -$% 1$+,($% )60+$
1,+$% )6,83*A1$% 9,+*A+,% 70,% 4'+3J% ,-% A,(1,+% ),% -$% 8,=$
8,12(,% 2'3,+4*$-% 1$-*A+*3^$4*5!% F6$-3($% 9$+)$<% 2,(70:% -$
='-0+3$3%),%(,4'+:*G,(%8,A1,+38%4-$($1,+3%)*I,(,+4*$38%),%-$
2'9-$4*5%0(9$+$%2'3%),8,19'4$(%,+%0+$%$(3*I*4*$-%)*=*8*5%),
-$%8'4*,3$3%,+%8,A1,+38%+,3$1,+3%)*83*+A*9-,8%70,%+'%,G*83,*G,+
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,+% (,$-*3$3!% E'-3,8% 2(,80123,8% ~1*+'(*,8% :3+*70,8z% 85+
(,$-1,+3% ,+A,+)($1,+38% ,83$)?83*48% 8,+8,% 4$2% 9$8,<% -$
I0+4*5%),-8%70$-8%J8%20($1,+3%-$%),%I$4*-*3$(%,-%4'+3('-%8'9(,
8,43'(8% ~$+'(1$-8z% '% 802'8$)$1,+3% 2,(*--'8'8!% Q,+*1<
)6$70,83$% 1$+,($<% 70,% -$% 70$-*I*4$4*5% ~$8*X3*4z<% ~Z*82Xz% '
~+,A(,z<%$-8%S83$38%D+*38<%),8*A+$%1*+'(*,8%:3+*70,8%70,%+'
,G*83,*G,+%8*+5%=*(30$-1,+3<% *% 70,%$9$83,+%A(028%Z01$+8
8,+8,%4$2%(,-$4*5%,+3(,%8*!%#$%4$3,A'(*$%~Z*82Xz%+'%)*83*+A,*G
0+%2'(3'"(*70,+K<%0+%4'-'19*X<%0+%*11*A($+3%*->-,A$-%1,G*4X
'% 0+% ~4Z*4$+'z!% #6,3*70,3$% ~$8*X3*4z% $% S83$38% D+*38% I*4$% $-
1$3,*G%8$4%4'(,$+8<%G*+,8'8%*%V$2'+,8'8<%),%1$+,($%8*1*-$(
$%4'1<%$%.($+Y$<%-,8%̂ '+,8%'+%86$A(02,+%4$19'3V$+8<%-$'8*$+8<
=*,3+$1*3,8%'%3$*-$+),8'8%85+%),+'1*+$),8%$(9*3(X(*$1,+3
~4Z*+$3'�+8z!

&'+3*+0$+3% $19% ,G,12-*I*4$4*'+8% )6$70,83% 3*208<% -$
70$-*I*4$4*5% ~+,A(,z%$%Q,G$8%+'%)*83*+A,*G%,+3(,%,-8%+,A(,8
$+A-/I'+8%*%,-8%+,A(,8%I($+4/I'+8%2('=*+,+38%),%#'0*8*$+$<
0+$%)*83*+4*5%70,%2,-8%2('2*8%$43'(8%J8%9,+%I'+$1,+3$-!%S-8
Z$*3*$+8%(,8*),+38%$%;'=$%v'(}%V$%I$%3,128%70,%*+3,+3,+%70,
8,6-8%)*83*+A,*G*%),-8%$I('+'()$1,(*4$+8!%R%b($+%@(,3$+K$<%-$
1$(4$%~$+3*--Xz%+'%J8%4$2$Y%),%)*83*+A*(%-6$)84(*24*5%70,%,-8
+,A(,8%4$(*9,+K8%I$+%,+3(,%,-8%'(*A*+$(*8%),%P$+3$%#04*$%*%,-8
A($+$)*+8%*%9$(9$)*+8<%70,%2$(3*4*2,+%),%G$(G,8%I$1*-*$(8%*
$88'4*$3*=,8%4'12-,3$1,+3%)*I,(,+4*$),8!%P'3$%-$%),+'1*+$4*5
),%~A*3$+'8z%85+%*+4-'8'8%8*83,1X3*4$1,+3%A(028%70,%),%4$2
1$+,($% +'% ='-)(*,+% =,0(,68% 4'+I'8'8% ,+3(,% ,--8<% 4'1% ,-8
70*+70*8%'%1,(4Z,('8%,82$+K'-8<%,-8%}$-),(,8Z%Z'+A$(,8'8<
,-8%1$+'04Z,8%I($+4,8'8%'%,-8%8*+3*8%$-,1$+K8%'%*3$-*$+8!%#$
*+=,+4*5% 2,(*')?83*4$% *% $($% V$% )*(,43$1,+3% 2'-*4?$4$% ),% -$
1$V'(*$%),%~3(*908%0(9$+,8z%,+%70:%86*1$A*+$%)*=*)*+3"8,%,-8
V'=,8%),1'83($%I*+8%$%70*+%20+3%2'3%$((*9$(%$70,83$%):(*$%2,(
,3+*I*4$(% $(3*I*4*$-1,+3% -$% 2'9-$4*5% N+'% ,G/3*4$U<% 2,(/% 8?
4'+I-*43*=$!%R%-$%2(X43*4$<%-,8%2'-?3*70,8%),%(,4'+,*G,1,+3%),
-,8% )*I,(:+4*,8% Z$+% ,83$3% 1J8% I'+3% ),% 2('9-,1,8% 70,% ),
8'-04*'+8!%R%b($+%@(,3$+K$%-$%2'-?3*4$%10-3*40-30($-*83$%Z$
8,(=*3% 2,(% (,4-'0(,% ,+% A0,3'8% -$% 2'9-$4*5% *11*A($)$!% `,(
j-3*1<% 86Z$% ),% I,(% +'3$(% 4'1% ),% 4'12('1,8,8% (,80-3,+
+'4*'+8% 4'1% $($% ~1*+'(*$% :3+*4$z% 2,(% )*84(*1*+$(
4-$88*I*4$3/(*$1,+3% 8'-8% ),3,(1*+$38% A(028% 4$($43,(*3^$38<
8'9(,3'3<% 2,(% 2('=,+*(% ),% 2$_8'8% 2'9(,8% ,G"4'-/+*,8!% ;'
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86,+3J+<% ,+% ,I,43,<% 2,(% 70:% ,-8% 80,48<% ,-8% V$2'+,8'8% '% ,-8
$-,1$+K8%70,%=*0,+%$%`$(?8%+'%4'+83*30,*G,+%0+$%1*+'(*$
:3+*4$<%*%8?%,-8%$(1,+*8<%,-8%G*+,8'8%'%,-8%+,'4$-,)'+*$+8g%,-8
,83($+A,(8% (*48% +'% 4'+83*30,*G,+% ,13/01'$% =.31?;'$<% 8*+5
6/&D31'$!

S+%(,$-*3$3<%9J%,8%2')(*$%,83$9-*(%70,<%,+%4'+3($%),-%70,
8'=*+3%,8%)5+$%2,(%*+)*8403*9-,<%+'%J8%70,%0+%A(02%Z01X%,8
)*I,(,+4*_%),-8%$-3(,8%2,(70:%3J%0+8%3(,38%40-30($-8%2$(3*40-$(8<
8*+5%70,%$)'23$%0+8%3(,38%40-30($-8%8*+A0-$(8%2,(70:%Z$%'23$3
$9$+8%2,(%)*I,(,+4*$("8,!%;'%85+%-,8%)*I,(,+38%40-30(,8%-,8%70,
2(')0,*G,+% -$%)*=,(8*3$3<%8*+5%70,%85+%,-8%1,4$+*81,8%),
)*=,(8*I*4$4*5%,-8%70,%1'3*=,+%-$%(,4,(4$%),%1$(4$3A,8%70,
'12-*+%),%4'+3*+A03%-6,G*A:+4*$%)60+%A(02%Z01X%),%)*83*+A*("
8,!%R%2$(3*(%)6$70?<%,-%4'+3*+A03%)6$70,83$%)*I,(,+4*$4*5%+'
),*G$%),%8,(%$(9*3($(*<%*%03*-*3^$%2,(%4'+83*30*("8,%1$3,(*$-8
)*82'+*9-,8%|'%8,+^*--$1,+3% *+=,+3$38|%70,%$4$9,+%'I,(*+3
-6,I,43,%/23*4%)60+$%80983X+4*$%4'12$43$%*%$4$9$)$!%R70,83
1*($3A,% *),+3*3$(*% J8% 4$2$Y<% 2,(/<% )6*+='4$(% 3'3$% 1,+$% ),
4'$(3$),8%2,(%-,A*3*1$("8,%*%I,("8,%*+4'+3,83$9-,g%Z*83/(*70,8<
(,-*A*'8,8<%,4'+/1*70,8<%1*3'-/A*70,8<%=*+)*4$3*=,8<%-*+Aa?83*"
70,8<%,34!%R70,83$%+,4,88*3$3%|8,12(,%I*+$-1,+3%8$3*8I,3$|%),
3('9$(%-,8%1$(70,8%70,%),1'83(,+%-$%*),+3*I*4$4*5%A(02$-<%2'3
8,A0*(% )*I,(,+38% 4(*3,(*8<% $% 2$(3*(% ),% -6j8% )60+8% 1$3,(*$-8
*),+3*3$(*8%)*82'+*9-,8%70,%,+%$-3(,8%4*(40183X+4*,8%2'),+
8,(%+'"(,--,=$+38!%`,(%$-8%70,9,70,8'8%'%2,(%$-8%4$3$-$+8<
-6*)*'1$%J8%0+%3(,3%*),+3*3$(*%*++,A'4*$9-,<%2,(/%+'%Z'%J8%3$+3
2,(%$-8%I(*8'+8%Z'-$+),8'8%'%2,(%$-8%*3$-'2$(-$+38%80_88'8!%R
O(-$+)$<%S84/4*$<%@(,3$+K$%'%,-%̀ $?8%@$84<%-$%70$8*%),8$2$(*4*5
),% -$% 8,=$% --,+A0$% '(*A*+$-% +'% Z$% *12,)*3% -6$2$(*4*5% )60+
1'=*1,+3%*+),2,+),+3*83$%70,%03*-*3^$%-6*)*'1$%),%-$%+$4*5
70,%,8%4'+8*),($%'2(,88'($!

#$%3,+):+4*$%$($%2,(%$($%)'1*+$+3%,+3(,%,-8%$+3('2/-,A8
*+3,(,88$38% 2,(% -$% 1$+,($% 4'1% ,8% 4'+83(0,*G% -$% *),+3*3$3
:3+*4$%)60+%A(02%Z01X%70,%86Z$%='-A03%'%86Z$%=*83%)*I,(,+4*$3<
J8%-$%),%+'%4'+8*),($("-$%4'1%0+$%80983X+4*$<%*%1'-3%1,+K8
4'1% -6,88:+4*$% 1,3$I?8*4$% 70,% Z$% 2(,3:8% ,-% +$4*'+$-*81,
('1X+3*4!%S8%4'+8*),($%1J8%$=*$3%70,%-$%*),+3*3$3%:3+*4$%+'
,8%4'+83*30,*G%2,(% -$%2'88,88*5%4'12$(3*)$%)60+%8,A0*3%),
3(,38% '9V,43*08<% 8*+5% 2,(% 0+$% )*+X1*4$% )6*+3,((,-$4*'+8% *
4'((,-$4*'+8<%),%-$%70$-<%,+%)$((,($%*+83X+4*$<%8'-8%(,83$%4'1
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$%,-,1,+3%),%),9/%*+80983*30_9-,%-$%4'+84*:+4*$%809V,43*=$
)6J88,(% )*83*+3!% `,(% 1'-3% 70,% $% $70,83$% 4'+84*:+4*$% +'% -*
2,(3'70*%4$2%4'+3*+A03<%8*+5%0+%4'+V0+3%)6*->-08*'+8%8'4*$-1,+3
8$+4*'+$),8%4'1%$%=,(*3$38%8'=*+3% *+7a,83*'+$9-,8<%4$(%J8
-6$03'(*3$3%),-8%$=$+32$88$38%'%),%-$%Z*83/(*$%70,%-,8%-,A*3*1$!
;'% ,8% 3($43$% 70,% +'% Z*% Z$A*% )*I,(:+4*,8% ~'9V,43*=,8z% ,+3(,
A(028%Z01$+8%)*I,(,+4*$38<%8*+5%70,%$70,83,8%)*I,(:+4*,8
Z$+%(,80-3$3%8*A+*I*4$3*=,8%2,(%$%+')(*(%-$%)*4'3'1*$%3/$)&.0'$E
'&&$!%F*3%)60+$%$-3($%I'(1$<%*%(,801*+3<%+'%Z*%Z$%A(028%:3+*48
'%*),+3*3$(*8%8*%+'%J8%,+%8*30$4*'+8%),%4'+3($83%$19%$-3(,8
4'10+*3$38%*%4'1%$%(,80-3$+3%$)$23$3*=$%),%-$%8,=$%*11,(8*5
,+%4*(40183X+4*,8%,4'-/A*70,8<%2'-?3*70,8%'%8'4*',4'+/1*70,8
4'+4(,3,8!

Q,((*3'(*%4'+4,230$-%),%2,(I*-8%*12(,4*8'8<%,-%4$12%),%-,8
*),+3*3$38%+'%2'3%8,(<%2,(%3'3%,-%70,%$4$9,1%),%)*(<%$-3($%4'8$
70,%0+%4,+3(,%90*3%'+%3,+,+%--'4%0+$%8:(*,%*+*+3,(('120)$%),
V0+4*'+8%*%)*8V0+4*'+8<%0+%*+4,(3%+08%,+3(,%*+83X+4*,8<%*((,$-8
*%*+3('9$9-,8%4$)$840+$%)6,--,8%2,-%8,0%4$+35!%#$%*),+3*3$3%,8
2(')0,*G<%$*G?%)'+48<%,+%,-%4$12%),-%4'+3($83<%*%J8%,-%(,80-3$3
)60+$% '2,($4*5% 9$8$)$% ,+% 0+% V'4% ),% 8,19-$+4,8% *
)*88,19-$+4,8!% SG*83,*G<% 2,(% $*G?% )*("Z'<% ,+% 0+% 2-X+'-
20($1,+3%(,-$4*'+$-!%;'%J8<%)'+48<%0+%4'+3*+A03<%8*+5%0+$
I'(1$<%'<%4'1%,84(*=*$%&-$0),%#J=*"P3($088%hLr{{g%tMpi<%~0+$
1,+$%),%I'+8%=*(30$-%$-%70$-%,+8%J8%*+)*82,+8$9-,%(,I,(*("+'8
2,(%,G2-*4$(%4,(3%+'19(,%),%4'8,8<%2,(/%8,+8,%70,%3*+A0*%1$*
0+$%,G*83:+4*$% (,$-!!!<%0+% -?1*3%$-%70$-%+'% -*% 4'((,82'+%,+
(,$-*3$3%4$2%,G2,(*:+4*$z!%#$%*),+3*3$3%J8%*+)*82,+8$9-,<%3'3Z'1
+,4,88*3$%3,+*("+,!%̀ (,8,+3$<%2,(/<%0+%A(,0%*+4'+=,+*,+3g%,+
8*%1$3,*G$<%+'%,G*83,*G!

O%J8%2,(70:%(,80-3,+%),%-$%*+3,((,-$4*5%,+3(,%A(028%Z01$+8
$03'*),+3*I*4$38%70,%-,8%40-30(,8%+'%2'),+%8,(%|4'1%8'=*+3%,8
2(,3J+|%3'3$-*3$38%$%-,8%70$-8%8*A0*%)'+$3%=*0(,%,+%-$%70*,30)!
P'31,8,8%$%3'3$%1,+$%),%8'3($48%*%*+,83$9*-*3$38<%-,8%*),+3*3$38
1')*I*70,+%-$%8,=$%+$30($-,8$<%4$+=*,+%)6$82,43,%*%)6,83($3:A*$
3$+38%4'28%4'1%8*A0*%1,+,83,(!%#$%8,=$%,='-04*5%,83X%8'31,8$
$%'84*->-$4*'+8%8'=*+3%4$/3*70,8%*%*12(,)*43*9-,8!%S+%),I*+*3*=$<
+'%J8%8'-8%70,%-,8%*),+3*3$38%Z$A*+%),%+,A'4*$(%4'+83$+31,+3
-,8%(,-$4*'+8%70,%1$+3,+,+%-,8%0+,8%$19%-,8%$-3(,8<%8*+5%70,
$F3%$70,83,8%(,-$4*'+8!%;'%85+%-$%9$8,%)60+%4'+3($83<%8*+5%,-
8,0% I(0*3!%&'1%,84(*0%[,$+%`'0*--'+% hLrrtg%Lptig% ~D+*3$38
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8'9(,2'8$),8%),I*+*9-,8%2,(%*%,+%,--,8%1$3,*G,8<%h-,8%:3+*,8i%+'
$-*1,+3,+%-$%9$8,%)60+$%4-$88*I*4$4*5<%8*+5%70,<%$-%4'+3($(*<
4'+83*30,*G,+%,-%8,0%2(')043,!%;'%,8%4-$88*I*4$%2,(70:%Z*%Z$
4'8,8%70,%4-$88*I*4$(o%J8%2,(70:%,8%4-$88*I*4$%70,%8,%-,8%2'3
),84'9(*(z!

H8% 3$19J% -$% 4'+)*4*5% 4(/+*4$1,+3% *+3($+70*->-$% ),-8
8,A1,+38%:3+*48%*%4'(2'($3*08%70,%-$%4'12'8,+<%,-%70,%I$%),
-$%+'83($%8'4*,3$3%0+%*11,+8%'()*3%),%4$128%*),+3*3$(*8%2'4
'%1$-%),I*+*38<%$19*A08<%70,%86*+3,(4$-,+<%8,%8'9(,2'8,+%'
86*+3,(8,44*'+,+%,+%(,-$4*5%$-%)6$-3(,8%*%70,<%$-%I*+$-<%$4$9,+
I,+3%-*3,($-1,+3%*12'88*9-,%70$-8,='-%4'8$%8,19-$+3%$%0+$
1$V'(*$%40-30($-%4-$($!%P6*12'8$%$-,8Z'(,8%2,(4,9(,%-$%=*)$
8'4*$-%4'1%0+%4$-*)'84'2*<%,+%,-%70$-%4$)$%1'=*1,+3%),
-6'98,(=$)'(%8084*3$%0+$%4'+I*A0($4*5%*+:)*3$%),-8%I($A1,+38
2(,8,+38!%S+%,I,43,<%0+%),-8%$82,43,8%70,%4$($43,(*3^,+%-$
1$+,($%$430$-%4'1%,8%2(')0,*G%-$%)*=,(8*I*4$4*5%40-30($-%J8
70,%$70,83$%+'%,83X%4'+83*30_)$%2,(%4'12$(3*1,+38%,83$+48<
)*+8%),-8%70$-8%0+%A(02%Z01X%2'3%8'9(,=*0(,%$_--$3%),%3'38
,-8%$-3(,8!%H8%4,(3%70,%$*G/%1$*%+'%Z$=*$%,83$3%$*G?<%*%0+%A($0
'%$-3(,%)6*+3,(4$+=*%Z$=*,+%I,3%70,<%,+%3'3%1'1,+3%*%$%3'3
$((,0<%,-8% A(028%Z01$+8%)*I,(,+4*$38% 8,12(,%Z$A0,88*+
1$+3*+A03%0+,8% (,-$4*'+8%)6*+3,(8,44*5%1j30$%70,% I,*,+
),-%3'3%*12'88*9-,%2$(-$(%),%-,8%40-30(,8%Z01$+,8%4'1%$
,+3*3$38%*+4'10+*4$),8%,+3(,%8*!

&$2%),-8%,82$*8%8'4*$-8%70,%$($%2,(%$($%),I*+,*G,+%0+$
8'4*,3$3%4'1%-$%+'83($%+'%2'3%8,(%8,2$($3%),-8%$-3(,8<%0+*3%4'1
J8%$19%,--8%2,(%0+$%,82,88$%G$(G$%),%(,-$4*'+8%),%1j30$
),2,+):+4*$!%F6*A0$-%I'(1$<%-,8%*),+3*3$38%A(02$-8%+'%2'),+
8,(%,+%4$2%),-8%4$8'8%8,A(,A$),8%4-$($1,+3%-,8%0+,8%),%-,8
$-3(,8<%+*%A$0),*G,+%),%--*+)$(8%2(,4*8'8!%.'(1,8%),%4'+4,9(,
-$%=*)$%$98'-03$1,+3%)*82$(8%,8%9$((,A,+%,+%3,((*3'(*8%70$8*
8,12(,%),%),I*+*4*5% *12'88*9-,% '<% 8*%1J8%+'<% 4'12-*4$)$<
)'+$)$%-$%8,=$%4'+)*4*5%*((,A0-$(%*%*+,83$9-,!%&$2%*),+3*3$3
4'->-,43*=$%+'%2'3%(,4-$1$(%-6,G4-08*=*3$3%3'3$-%2,-%70,%I$%$%-$
*),+3*3$3%),-8%8,08%1,19(,8<%+*%-*%J8%'I,(3$%-$%2'88*9*-*3$3%|+*
3$+%8'-8%,+%,-8%4$8'8%),% -,8%4'10+*3$38%70,%,8%='-,+%1J8
3$+4$),8|%)6$3(*+G,($("8,!

R70,83$%*+=*$9*-*3$3%),%3'3%*+3,+3%),%(,)0*(%-$%4'12-,G*3$3
),%-$%=*)$%8'4*$-%$%4'+3,G3'8%0(9$+8%$%+'%*12'(3$%70*+$
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0+*3$3<%2,(3'4$=$%3$19J%$-8%1$3,*G'8%*+)*=*)08%28*4'I?8*48!
S-8%3,/(*48%),%-6S84'-$%),%&Z*4$A'%|`$(}<%QZ'1$8<%@0(A,88<
�*(3Z|%=$+%$)=,(3*(%70,%-$%3,+):+4*$%$%-$%8,A1,+3$4*5%70,
,G2,(*1,+3$%-$%=*)$%0(9$+$%+'%8'-8%$I,43$=$%-,8%4'10+*3$38<
8*+5%3$19J%,-8%1$3,*G'8%809V,43,8!%&$2%*+)*=*)0<%,+%,I,43,<
+'%2'3%8,(%(,)0_3%$%4$2%0+*3$3%*),+3*3X(*$<%+*%3$+%8'-8%$%-$%)6,--
1$3,*G%,+%3$+3%70,%J88,(%70,%,8%2(,801,*G%$03/+'1<%,+
3$+3%70,%1,19(,%)60+$%8'4*,3$3%4'12-,G$%4'1%-6$430$-%-*
(,80-3$%*12'88*9-,%-*1*3$(%-$%8,=$%=*)$%)*X(*$%$%0+$%j+*4$
G$(G$%),%--,*$-3$38%'%$%0+$%$)84(*24*5%2,(8'+$-%,G4-08*=$!
&'1%$%(,80-3$3%)6$70,83$%2-0(**),+3*3$3<%'9-*A$3%$%1'0(,68
4'+83$+31,+3%,+3(,%,-8%)*=,(8'8%3,(1,8%),%-$%8,=$%,G*83:+4*$
8'4*$-<% -6*+)*=*)0% ,8% =,0% I'(Y$3% $% 8$-3$("8,% -,8% )*83X+4*,8
1'($-8%70,%4'+I'(1,+%-$%4*03$3!%#6Z$9*3$+3%),%-,8%8'4*,3$38
0(9$+,8%=,%$%8,(%$*G?%0+$%1,+$%),%+/1$)$%,+%2,(2,30
1'=*1,+3<%70,%Z$%),%2$88$("8,%,-%3,128%I,+3%3($+89'()8%*
4'((,82'+):+4*,8% ,+3(,% ,-8% 4'12'+,+38% )60+% 1'8$*4% ),
2,3*38%0+*=,(8'8%70,%,8%I(,A0,+%'%86*+3,(2,+,3(,+!%R70,83
Z$9*3$+3% ),% -$% 4*03$3% 4'+3,12'(X+*$% =*0% 4'+83$+31,+3
4'+4*3$3<% 4'1% I,*$% +'3$(% C'9,(3% S!% `$(}% hLrrrg% fMi<% $
~,12(,+)(,% -6,G2,(*:+4*$% I$84*+$+3<% 3'3% *% 70,% 2,(*--'8$<
4'+8*83,+3%,+%=*0(,%,+%1'+8%)*I,(,+38<%2('2,(8%8,+8%)093,<
2,(/%)6$-3($%9$+)$%1'-3%)*83*+38z!

S-8%4*03$)$+8%+'%8'-8%3,+,+%-$%)*=,(8*3$3%40-30($-%$-%8,0
='-3$+3<%8*+5%3$19J%)*+8%)6,--8%1$3,*G'8%$-Z'($%70,%,8%),*G,+
2'88,*(%2,(%,--$!%T*0,+%8091,(A*38%,+%-$%)*I,(:+4*$!%D+%),-8
2(*+4*2$-8% 3,/(*48% ),-% 10-3*40-30($-*81,<% ,-% +'()"$1,(*4X
;$3Z$+%b-$^,(<%Z'%,G2(,88$=$%$19%4-$(,)$3g%~w'1%2'3%8,(
+,A(,%*%3,+*83$z!%hGH)%5)3(;)0+1)G<%f%),%V0+K%),%Lrrpi!%R($%2,(
$($%Z*%Z$%2(*+4*2*8%)6$)84(*24*5%70,%2,(%$%1'-38%3,+,+%0+%=$-'(
802,(*'(% $-% 2(/2*$1,+3% :3+*4!% #$% *+4-08*5% ,+% 0+% A:+,(,
8,G0$-<%,+%0+$%A,+,($4*5%'%,+%0+$%4-$88,%8'4*$-%2'),+%8,(
,G,12-,8%)6$*G/!%S-8%4'A+'18%I$+%),%4$)$84j%0+%2$(,+3o%,-
--'4%),%+$*G,1,+3<%0+%2$*8Xo%-,8%*),,8%2'-?3*70,8%'%(,-*A*'8,8<
0+%4'((,-*A*'+$(*o%,-%9$((*%'+%,8%=*0<%0+%=,?o%-6,)$3<%0+%4',3$+*!
S-8%A0838%108*4$-8%'%-*3,($(*8<%-6,83*-%=,83*1,+3$(*<%-,8%$I,44*'+8
,82'(3*=,8<% ,-% --'4% '+% ,8% =$% ,830)*$(% ),% V'=,<% ,-8% 3,1,8
)6*+3,(:8<%-,8%2(,I,(:+4*,8%A$83('+/1*70,8%'%8,G0$-8!!!<%4$)$
0+%)6$70,838%,-,1,+38% *+83$->-$%$%4$)$%*+)*=*)0%$-%8*%)60+
4'+A-'1,($3%Z01X%8,A(,A$9-,<%4'+83*30_3%2,(%3'38%$70,--8%70,
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,-%4'12$(3,*G,+%*%70,<%$%2$(3*(%)6,--<%2'),+%(,4'+:*G,(%*%8,+3*("
8,% =*+40-$38% 2,(% 8,+3*1,+38<% '(?A,+8<% '(*,+3$4*'+8% '
,G2,(*:+4*,8%4'10+8!

S+% $-A0+8% 4$8'8<% $70,83$% )*+X1*4$% 3$G'+/1*4$% 2'3
$8801*(%-$%8,=$%2(/2*$%$03'2$(/)*$<%0+$%4$(*4$30($%'+%,8
=*+)(*$%$%$)1,3(,%-6$-,$3'(*%*%4$2(*3G58%),-8%4'+3*+A038%70,
3'3$%*),+3*3$3%(,4-$1$%2,(%V083*I*4$("8,!%H8%,-%4$8%),-%8*83,1$
^')*$4$-<%0+$%'(A$+*3^$4*5% *),+3*3X(*$%1*3V$+Y$+3% -$%70$-
,-8%*+)*=*)08%2'),+%V0A$(%$%4-$88*I*4$("8,%,+%0+$%1,+$%),
28,0)',3+*4*3$3%*12'88*9-,<%'+%,-%),3,(1*+*81,%9*'-/A*4%'
40-30($-% 70,% 8'=*+3% 86$(A01,+3$% 2,(% +$30($-*3^$(% -,8
)*I,(:+4*,8%Z01$+,8%Z$%,83$3%80983*30_3%2,(%0+%4'+)*4*'+$+3
20($1,+3% $83($-!% #,8% 70$-*3$38% *% ,-8% ),I,43,8% 70,% 8'-,+
*+=,+3$(*$("8,%$%-6Z'($%),%),I*+*(%,-8%,83,(,'3*28%),%70$-8,='-
~4$(X43,(%+$4*'+$-z%2$88,+%$%8,(%$($%4'+8,7a:+4*$%)*(,43$
),%-6Z'($%*%,-%)*$%),-%+$*G,1,+3!%R%3($=J8%),%-$%)*83(*904*5%,+
8*A+,8% ),% -6Z'(/84'2<% Z'1% 2'3% $A(02$("8,% ,+% 3$+3% 70,
$70$(*<% 9,88'+8% '% 8$A*3$(*<% *% I*+8% *% 3'3% 1$3*8$(% -$% 8,=$
$)84(*24*5%$19%3'3$%1,+$%)6$84,+),+38%*%4$8,8!%.,+3"Z'<
+'%8'-8%J8%2'88*9-,%$%4$)$84j%(,4'+J*G,(%,-8%~8,08z<%J8%$%)*(<
$70,--8% 70,% 2$(3*4*2,+% $19% ,--% ),% -$% 1$3,*G$% 2X3(*$
$83('-/A*4$<%8*+5%70,%Z'1%,83X%,+%4'+)*4*'+8%)609*4$("8,%,+
-6*+3,(*'(%)60+%'()(,%)6*+4'12$3*9*-*3$38%*%$I*+*3$38%$19%-,8
$-3(,8%*),+3*3$38%$83($-8!%H8%2(,+,+3%4'1%$%9$8,%$70,83$
,3+*4*3$3% ),-% 3'3% =*(30$-% 70,% ,8% 2'3% ),4*)*(<% $% 2$(3*(% ),-8
2(,V0)*4*8%$88*A+$38%$-8%1,19(,8%),%4$)$%8*A+,<%$19%70*%J8
(,4'1$+$9-,% I,(% +,A'4*8% *% 70*+% 3*208% ),% 1,83*88$3A,8
$83('-/A*48%J8%$4'+8,--$9-,%,=*3$(!

Q'38%$70,838%1,4$+*81,8%),%)*I,(,+4*$4*5%2('='70,+%70,<
8*%8'9(,%-$%1$88$%),-8%4*03$)$+8%),%70$-8,='-%0(98<%$2-*70J88*1
0+$% A($,--$% 70,% ,-8% 4-$88*I*70J8% $% 2$(3*(% ),-8% 4(*3,(*8% 70,
2,(1,3,+%,83$9-*(%+'%*12'(3$%70*+%3/$)&.0'$%|A:+,(,<%4-$88,
8'4*$-<% ,)$3<% A0838<% *+3,(,88'8<% ,3+*4*3$3<% *),'-'A*$<% 4(,)'<
8*A+,%Z'('84/2*4<%$I,44*'+8<%--*A$18%I$1*-*$(8<%9$((*%'+%,8%=*0<
--'4%'+%86Z$%+$8403<%*+4-*+$4*'+8%8,G0$-8|<%,-%(,80-3$3%'I,(*(*$
0+%8,A0*3%),%4'+I*A0($4*'+8%70,<%)*88,+K$),8%$%-$%1$+,($
),-8% 1$2,8% 2'-?3*48<% 2(')0*(*,+% 0+$% ,G3,+8$% A$11$% ),
4'-'($4*'+8%*%),%4'+3'(+8%1$*%4'*+4*),+38!
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e0:%J8%,-%70,%,G2-*4$%$70,83$%3,+):+4*$%$%-$%)*I,(,+4*$4*5
40-30($-% 8*% -*% +,A0,1% -$%9$8,% '9V,43*=$% 70,%2(,801*$% *% -$
),*G,1%(,)0_)$%$%0+$%$(A$1$88$%$(9*3(X(*$%),%1$(4$3A,8<
70,%+'%85+%-$%4$08$%8*+5%-$%4'+8,7a:+4*$%),%-$%8,A(,A$4*5
'2,($)$y%S+%2(*1,(%--'4<%3,+*1%-$%+,4,88*3$3%70,%3'3%*+)*=*)0
3J%),%I'(1$(%$19%)6$-3(,8%0+$%8'4*,3$3%,-8%--*+)$(8%),%-$%70$-
20A0*+% 8,(% (,4'+,*G*9-,8<% J8% $% )*(<% 0+$% 4'10+*3$3% 1J8
(,83(*+A*)$%),-%70,%802'8,+%-,8%A($+8%4'+4,+3($4*'+8%Z01$+,8
)60+%S83$3%'%I*+8%*%3'3%)60+$%A($+%4*03$3!%S8%3($43$%$70?%)60+
(,70,(*1,+3%70,%-6*+)*=*)0%,G2,(*1,+3$%),%2,(3X+K,(%$%0+
4'->-,43*0%)6*A0$-8%'<%,-%70,%J8%,-%1$3,*G<%),%=*0(,%-$%4,(3,8$
70,<%)6$-A0+$% I'(1$<%+'%$4$9$%1$*%,+%8*%1$3,*G!%R70,83$
+,4,88*3$3% ),% 4'+83*30*(% 0+% 3/$)&.0'$% 86$A0)*3^$% 70$+% -,8
*+3,(4'++,G*'+8% *%,-8% I(,48%$19%)6$-3(,8%A(028%,8% I$+%1J8
I(,7a,+38<%1J8%*+3,+8'8%*%,+%,-%1$(4%),%3,((*3'(*8%4$)$%4'2
1J8%(,83(*+A*38<%),%3$-%1$+,($%70,%-$%='-0+3$3%),%)*I,(,+4*$("
8,<%$-%4'+3($(*%),-%70,%8'=*+3%,8%2,+8$<%+'%(,80-3$%)60+%,G4J8
)6$_--$1,+3%8*+5<%$-%4'+3($(*<%),-%70,%J8%=*8403%4'1%0+%,G4J8
),% 4'+3$43,% *+3,(A(02$-!% S+% $70,83,8% 4*(40183X+4*,8<% -$
)*$-:43*4$% ),-% 3/$)&.0'$E'&&$% ,G*A,*G% -6$44,-,($1,+3% ),-8
2('4,88'8%),%8,-,44*5%'%*+=,+4*5%),-8%8?19'-8%40-30($-8%70,
(,88$-3,+% -,8% $03'),I*+*4*'+8<% *% Z'% I$% $19% 0+$% I*+$-*3$3g
$88,A0($(%0+%1?+*1%),%8,A1,+3$4*5<%70,%1$+3*+A0*%$%($3--$
-$%3,+):+4*$%70,%-,8%8'4*,3$38%0(9$+,8%,G2,(*1,+3,+%,+=,(8
0+$%Z*9(*)$4*5%,G4,88*=$%),-8%8,08%4'12'+,+38!

F6$-3($% 9$+)$<% -$% )*I,(,+4*$4*5% ,8% 2(')0,*G% )*83(*90*+3
$3(*9038% 70,% *12-*70,+% -6$)84(*24*5% ),% 4$)$% A(02% $% 0+,8
$43*=*3$38%'%$%0+,8%$-3(,8<%),%I'(1$%70,%8'=*+3%-$%2-0($-*3$3
40-30($-%"8'9(,3'3%8*%J8%*12'8$)$%),8%),%I'($%),-%A(02<%$%-$
1$+,($%)60+$%),870$-*I*4$4*5%'%0+%,83*A1$"%2'3%'40-3$(%,-%70,
),%I,3%J8%0+$%'(A$+*3^$4*5%8'4*$-!%R*G/%8,+8,%4'123$(%$19
3'3,8%-,8%'2'(30+*3$38%,+%70:%-6$)84(*24*5%:3+*4$%+'%I$%$-3($
4'8$% 70,% 4$10I-$(% -6,G*83:+4*$%)6$03:+3*48% A(028%)6*+3,(:8
70,%03*-*3^,+%-6,3+*4*3$3%2,(%V083*I*4$(%-6$03''(A$+*3^$4*5%2,(%3$-
),%),I,+8$("-'8!%#$%I'(1$4*5%),%-$%*),+3*3$3%J8<%)'+48<%8'=*+3
,-%(,80-3$3%),%-$%1$3,*G$%*+3,($44*5%,+3(,%A(028<%70,%86Z$+
$03')*I,(,+4*$3%2(:=*$1,+3%,+%I0+4*5%)6*+3,(,88'8%*%+,4,88*3$38
*+83(01,+3$-8%*%$)$23$3*=,8%4'10+8!
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JG#K,+);-,303#2%"3%;0"#,#"L4,20#')#"H)M2"%-,/G
&$-%,G2-*4$(%70,%,-%10-3*40-30($-*81,%+'%Z$%),%(,2'8$(%2,(

I'(Y$%,+%0+%)*I,(,+4*$-*81,%1,4$+*4*83$<%8*+5%,+%0+%)*X-,A
,+3(,%I'(1,8%),%8,(%*%)6,83$(%70,%(,4'+,*G,+%1j30$1,+3%,-
70,% 3'3,8% 3,+,+% )60+*=,(8$-% *<% 2,(% 3$+3<% ,+% 4'1j!
#60+*=,(8$-*81,% +'% 2'3% 4'+3*+0$(% 8,+3% 8*+/+*1
)60+*I'(1*3^$4*5<% 8*+5% -6,G2(,88*5% )60+$% 4'+)*4*5% Z01$+$
4'12$(3*)$% 70,% 8'-8% 2'3% ,G*83*(% ,+% -,8% 8,=,8% ,G2(,88*'+8
4'+4(,3,8%*%)*I,(,+4*$),8<%0+%0+*=,(8$-*81,%70,%8'-8%2'3%8,(
4'+,A03%$%3($=J8%),%-,8%8,=,8%=,(8*'+8!%S+%$70,83%8,+3*3<%4$-
*+8*83*(%3$+3%4'1%I$4*%I$-3$%,+%,-%I,3%70,%,-%2$(3*40-$(%+'%J8%,-
4'+3($(*%),%-60+*=,(8$-<%8*+5%,-%8,0%(,70*8*3<%-6j+*4%--'4%'+%2'3
,G*83*(%),%),9/!

w'%Z,1%,G2-*4$3%$9$+8<%70$+%,81,+3X=,1%-$%1$+,($%4'1
)*I,(:+4*$%*%0+*3$3%,G*83*,+%-60+$%2,(%-6$-3($%,+%,-%4'+V0+3%),%-,8
I'(1,8%),%=*)$<%),%1$+,($%70,%-6Z,3,('A,+*%*%-�Z'1'A,+*%+'
,(,+% 4$3,A'(*,8% 4'+3($2'8$),8% 8*+5% 4'12-,1,+3X(*,8!% S+
,I,43,<%-$%4'+8*A+$%1(;)&$%1%+1<'0'3.$<%70,%3$+%$I'(30+$)$%Z$
(,80-3$3%2,(%,G2(,88$(%,-%8,+3*3%),%-$%--0*3$%$+3*($4*83$%*%4'+3($
-$%G,+'I/9*$<%-6$+3*8,1*3*81,%*%3'3,8%-,8%$-3(,8%,G2(,88*'+8%),
-$%*+3'-,(X+4*$<%8'-$1,+3%,+%$2$(,+Y$%*12-*4$%0+$%4'+3($)*44*5
-/A*4$!% S8% (,4-$1$% ,-% )(,3% $% -$% )*I,(:+4*$<% ,+% +'1% ),% -$
+,4,88*3$3% 70,% ,+% 3J% -$% 8'4*,3$3% Z01$+$% *% -$% +$30($-,8$
8,+4,($!% `,(/% 70$-8,='-% )*I,(:+4*$% 8*A+*I*4$3*=$% J8% =*$9-,
2,(70:%86Z$%'2,($3%8'9(,%0+%,82$*%2(:=*$1,+3%0+*I'(1*3^$3!
S+%-60+*=,(8<%$70,83$%0+*3$3%J8%-$%70,%4'+I'(1,+%-$%3'3$-*3$3
),%-,8%I'(1,8%'(AX+*70,8%70,%1$+3,+,+%(,-$4*'+8%8*19*/3*70,8
,+3(,%8*<%J8%$%)*(<%-$%+$30($-,8$!%̀ ,(%-,8%8'4*,3$38%Z01$+,8<%-$
802,(I?4*,%Z'1'A:+*$%8'9(,%-$%70$-%,8%(,3$--$%-$%)*I,(:+4*$%J8
-$%70,%4'+83*30,*G,+%-,8%8,=,8%--,*8%*%*+83*304*'+8%*<%1J8%,+--X<
,-8% 2(*+4*2*8% 1'($-8% 70,% ,-8% Z01$+8% 4'+8,+80,+% $% 4$)$
1'1,+3%4'1%,-8%,*G'8%),%-$%8,=$%4'+=*=:+4*$%8'9(,%,-%2-$+,3$!

S+%$70,83%'()(,%),%4'8,8<%J8%I'+$1,+3$-%70,%$2(,+A0,1
$% )*83*+A*(% -$% )*I,(:+4*$% ),% -$% ),8*A0$-3$3!% R-9,(3% E,11*
hLrrqg%fti%=$%,84(*0(,%$-%(,82,43,g%~`(*1,(%70,%3'3<%,-%($4*81,
2('4,),*G%*+8*83*+3"Z*%$%2('2/8*3%)60+$%+1<'0=361)%*12'(3$+3
,+3(,%-6$408$)'(%*%-$%8,=$%=?43*1$!%E$-A($3%$*G/<%(,=,-$(%0+%3(,3
)*I,(,+4*$-%,+3(,%)'8%*+)*=*)08%'%A(028%+'%J8<%2,(%8*%8'-$<%0+$
$43*30)% ($4*83$!% #6$I*(1$4*5% ),% -$% )*I,(:+4*$% (,=,83,*G% 0+
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$1(31<16).%2$(3*40-$(%,+%,-%4'+3,G3%($4*83$g%,+%*+8*83*(%$%-6,+3'(+
),%-$%)*I,(:+4*$<%,-%($4*83$%='-%$0A1,+3$(%'%4(,$(<%-6'I6&;$1F%),
-$%=?43*1$%),%-$%4'->-,43*=*3$3%'%),%-$%Z01$+*3$3!%#$%03*-*3^$4*5
),%-$%)*I,(:+4*$%J8%+,4,88X(*$%,+%,-%1'),%),%2('4,)*(%($4*83$<
2,(/%+'%J8%-$%)*I,(:+4*$%-$%70,%(,4'((,%$-%($4*81,<%J8%,-%($4*81,
,-%70,%03*-*3^$%-$%)*I,(:+4*$!%S+%='-,1%-$%2('=$y%P*%I$-3$%-$
)*I,(:+4*$<%,-%($4*83$%-$%*+=,+3$o%8*%-$%)*I,(:+4*$%,G*83,*G<%-$
*+3,(2(,3$z!

#$%*+I,(*'(*3^$4*5%),%70:%0+8%J88,(8%Z01$+8%2'),+%8,(
'9V,43,%2,(%2$(3%)6$-3(,8<%1J8%2'),('8'8%'<%8,+^*--$1,+3<%1J8
+'19('8'8%70,%,--8<%+'%J8%0+%I,+'1,+%+'0!%Q$+1$3,*G<%-,8
(,-$4*'+8%,+3(,%4'+V0+38%8'4*$-8%Z$+%,83$3%+'%2'70,8%=,A$),8
A0*$),8% 2,(% -$% 4'+=*44*5% 8,A'+8% -$% 70$-% $-A0+% )6,--8% ,($
*+3(?+8,4$1,+3%*+),8*3V$9-,%*%$*G/%,-%I,*$%1,(,*G,)'(%)60+$
),870$-*I*4$4*5% A-'9$-<% +'% 2'70,8% =,A$),8% 8,A0*)$% ),
2'83,(A$4*5<%,12$*3$1,+3<%*+Z$9*-*3$4*5<%2,(8,404*5%*<%,+%,-8
4$8'8% 1J8% ,G3(,18<% )6,G3,(1*+*% I?8*4!% R-% --$(A% ),-8% 8,A-,8<
2'38,(%),8%),%8,12(,<%$%3'3%$((,0<%0+%+'19(,%*12'88*9-,%),
4$-40-$(% )6*+)*=*)08% Z$+% ,83$3% 2(,V03V$38<% ,83*A1$3*3^$38<
,+4$-Y$38%'%4$83*A$38%2,(%4$08$<%+'%),-%70,%Z$+%I,3<%8*+5%),-
70,%85+!%#,8%1')$-*3$38%)6*+I,(*'(*3^$4*5%),%70:%2'),+%8,(
=?43*1,8% -,8%2,(8'+,8%86Z$+%),1'83($3%9,+%=$(*$),8% *%Z$+
$((*9$3% $% $4'+8,A0*(% 70,% ,-8% 1$3,*G'8% $I,43$38% $4$9*+
4'+=,+Y038%),%-$%+$30($-*3$3%),-%3($43,%70,%(,9,+!

e0*+8%Z$+%,83$3%,-8%1'3*08%)6$70,83%(,90*A%70,%+'%(,70,(,*G
),%2('=,8%2,(%V083*I*4$("8,<%'%70,%J8%4$2$Y%)6*+=,+3$("8,"-,8
2,(%3$-%),%-,A*3*1$(%-$%+,4,88*3$3%),%+,A$(%$%$-3(*%,-%)(,3%$%-$
*A0$-3$3<% $% -$% --*9,(3$3% '% $% -$% =*)$% 2,(% 4$08$% ),% -,8% 8,=,8
)*I,(:+4*,8y% e0*+8% 85+% ,-8% 1,4$+*81,8% 70,% I$+% 2'88*9-,
$70,83$%4'+83(044*5%8'4*$-%),%-6$-3(,%4'1%,+,1*4%$%+,03($-*3^$(y

S-%2(*1,(%3/2*4%$%),84$(3$(%J8%,-%70,%I$%(,I,(:+4*$%$%-,8
$43*30)8%,G4-',+38%,+%3,(1,8%28*4'-/A*48<%),%3$-%1$+,($%70,
,-8% I,+/1,+8%),% 8,A(,A$4*5% '% 2,(8,404*5% 2'),+% $2$(:*G,(
I$-8$1,+3%,84-$(*38%2,(%-$%2,(8'+$-*3$3%),-8%$A(,88'(8!%R70,83,8
,G2-*4$4*'+8%),8=*,+%)60+$%4'12(,+8*5%2('I0+)$%),-%2('9-,1$!
F,%=,A$),8<%2,(70:%+$30($-*3^,+%,-%(,90*A<%4'+3,12-$+3"-'
4'1%0+$%2('V,44*5%),-%(,4,-%+$30($-%70,%3'3,8%-,8%,82:4*,8
,G2,(*1,+3,+%,+=,(8%$--/%,83($+K%h[$470$()i!%S8%3($43$%)60+$
=*8*5%*+83*+30$-*83$<%70,%1'83($%,-%($4*81,%*%-$%G,+'I/9*$%4'1
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$%(,80-3$38%)60+$%8'(3%),%3,+):+4*$%+$30($-%),%-6J88,(%Z01X
$%3J1,(%*%2('3,A*("8,%)6$--/%70,%4'+8*),($%),84'+,A03<%*<%,+
4'+8,7a:+4*$<%$%(,903V$("-'!%H8%I(,7a,+3%70,%$70,83$%-?+*$
$(A01,+3$-% ,8% (,I'(4*% $19% ($'+8% 2('=,_),8% 2,(% -6,3'-'A*$
$+*1$-% '% -$% 8'4*'9*'-'A*$<% 70,% ),1'83(,+% 4'1% $70,83$
4'+)043$% J8%+$30($-% ,+% 3'3,8% -,8% ,82:4*,8!%R-3(,8% -,430(,8
809V,43*=*83,8<%1J8%8'I*83*4$),8<%4'+8*),(,+%70,%-6$-3(,%(,903V$3
(,2(,8,+3$%0+$%2('V,44*5%),-8%,-,1,+38%*+4'+84*,+38%70,%+'
='-,1%$44,23$(%),%+'8$-3(,8%1$3,*G'8<%,-%+'83(,%2('2*%~V'%I'84z
hl(*83,=$i!% S+% )6$-3(,8% '4$8*'+8<% $+$-*3^,+% -,8% 4'+)043,8
2,(8,403/(*,8% 4'1%$% ,G2(,88*'+8%)60+% 3*208%2$(3*40-$(% ),
2,(8'+$-*3$3%|-$%~2,(8'+$-*3$3%$03'(*3X(*$z<%)6R)'(+'|%'<%1J8
8,+^*--$1,+3<%4'1%,-%8?123'1$%)60+$%2$3'-'A*$%28*70*X3(*4$
70,%$A0)*3^$%-6$A(,88*=*3$3!

F$=$+3%)6$70,838%3*208%)6*+3,(2(,3$4*'+8<%70,%),8$3,+,+
,-8% I$43'(8% 4'+3,G30$-8<% $70?% ,8% 2('2'8$($+% -,430(,8% ),-
($4*81,<%-$%G,+'I/9*$%'%-6,83*A1$3*3^$4*5%70,%-,8%4'+8*),(,+
4'1%2,(3'4$+3%$%8*83,1,8%)6$44*5%*%),%(,2(,8,+3$4*5%8'4*$-8!
R70,838%I,+/1,+8%8,($+%1'83($38%4'1%-$%4'+8,7a:+4*$%1J8
70,%+'%2$8%-$%4$08$%),%-,8%(,-$4*'+8%,+3(,%8,43'(8%8'4*$-8%70,
85+% 4'+8*),($38% '% 70,% ,8% 4'+8*),(,+% $% 8*% 1$3,*G'8
*+4'12$3*9-,8%'%$+3$A/+*48!%#,8%=$(*,3$38%),%-6,G4-08*5%8'4*$-
+'%Z$+%),%8,(%8*30$),8%$% -6'(*A,+%),% -,8% 3,+8*'+8%'%),% -,8
4'+3($)*44*'+8% 8'4*$-8<% 8*+5% 4'1% ,-% 8,0% (,80-3$3!% #$% 8,=$
3$84$yg%($4*'+$-*3^$(%$%2'83,(*'(*%-6,G2-'3$4*5<%-$%1$(A*+$4*5<
-6,G20-8*5<%-$%1'(3%'<%8,+^*--$1,+3<%-6'9-*)$1,+3%'%-$%+,A$4*5
$%70:%0+$%2$(3%),-%A:+,(,%Z01X%2'3%8,(%8'31,8$%2,(%0+$%$-3($!

#6,G2-*4$4*5%),%-6$0A,%),%-,8%2(X43*70,8%,G4-',+38%$%-$%+'83($
8'4*,3$3% *12-*4$% (,4'+:*G,(% -$% 4'+I-0:+4*$% ),% )*=,(8,8
4*(40183X+4*,8% 8*+A0-$(8% ),-% 15+% $430$-<% 3'3,8% -,8% 70$-8
Z$0($+%)6$90+)$(<%2,(%I'(Y$<%,+%-$%I0+4*5%2'-?3*4$%*%,4'+/1*4$
70,% $4'12-,*G,+!% S+% 2(*1,(% --'4<% 2,(70:% -,8% 8'4*,3$38
*+)083(*$-*3^$),8% $=$+Y$),8% Z$+% 4'+,A03% 0+$% *+3,+8*I*4$4*5
)6$70,--% ,-,1,+3% 4(/+*4$1,+3% 4'+I-*43*0% 70,% 3'3$% 8'4*,3$3
4'->-'4$% $% -$% 9$8,% 1$3,*G$% ),-% 8,0% I0+4*'+$1,+3!% R70,83
2(*+4*2*<%70,%8*30$%,-%4'+I-*43,%4'1%0+%),-8%,-,1,+38%70,% I$
2'88*9-,%-6,83(0430($4*5%),%-,8%(,-$4*'+8%8'4*$-8<%Z$0(*$%4'+,A03
0+$% $A0)*3^$4*5% ,+% -,8% 8'4*,3$38% 0(9$+'"*+)083(*$-8!% S+% -$
1*)$%,+%70:<%4$)$840+%),-8%A(028%70,%86$03')*I,(,+4*$%'%70,
J8%)*83*+A*3%2,-8%$-3(,8%(,2(,8,+3$%0+%20+3%,+%0+$%G$(G$%),
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(,-$4*'+8%8'4*$-8<%-$%)*83(*904*5%),%-6,82$*<%,-8%(,70,(*1,+38%),
-$%)*=*8*5%8'4*$-%),-%3(,9$--%*%1'-3,8%$-3(,8%I'(1,8%),%4'+)043$
4'12,3*3*=$% 85+% $-3(,8% 3$+3,8% I'+38% 2,(1$+,+38% ),% 4'->-*8*5
,+3(,% *+3,(,88'8% *% ,+3(,% -,8% *),+3*3$38% ,+% 70:% $70,838% ,8
(,I0A*,+%3$+%8'=*+3%2,(%3$-%),%-,A*3*1$("8,!%#$%I(,7a:+4*$%*%-$
*+3,+8*3$3%),-8%4'+3$43,8%I?8*48<%3,((*3'(*$-8<%40-30($-8<%,4'+/1*48
8,(*$<% )'+48<% $% -$% 9$8,% 1$3,*G$% )6$70,83% $0A1,+3% ),% -$
4'+I-*43*=*3$3%,+3(,%4'->-,43*08%Z01$+8<%0+$%4'+I-*43*=*3$3%70,<
+'%4$-%)*("Z'<%8,12(,%$4$9$(X%9,+,I*4*$+3%-6$A,+3%4'10+*3$(*
70,%'402*%-$%2'8*4*5%Z,A,1/+*4$!%S+%$70,838%4$8'8<%-$%*),+3*3$3
4'->-,43*=$% |:3+*4$<% (,-*A*'8$<% 2'-?3*4$|% +'% J8% 1J8% 70,% 0+
809('A$3%)$((,(,%),-%70$-%86$1$A0,+%(,-$4*'+8%),%4-$88,%'%),
4$83$<%-$%70$-%4'8$%,G2-*4$(*$%-$%=,(3*4$-*3$3%70,%86*12'8$%$%-,8
(,-$4*'+8%,+3(,%0+%4'->-,43*0%)*I,(,+4*$3%*%0+%$-3(,!

`')(*$%,83$9-*("8,%70,%,-8%)*82'8*3*08%),% -6,G4-08*5<%70,
2')(?,1%3('9$(%,+%)*=,(8'8%A($08%2(,8,+38%,+%$-3(,8%8'4*,3$38
*%1'1,+38%Z*83/(*48<%86Z$+%$A0)*3^$3%,+%0+$%)$((,($%I$8,%),
-6,='-04*5%),%-,8%8'4*,3$38%1'),(+*3^$),8%4'1%$%4'+8,7a:+4*$
2$($)'G$-%),%-6$0A,%),%-6*A0$-*3$(*81,!%S+%,I,43,<%-,8%*),'-'A*,8
),% -6,G4-08*5% |2(,V0)*4*<% 1$(A*+$4*5<% ($4*81,<% G,+'I/9*$<
,83*A1$3*3^$4*5!!!|%I0+4*'+,+%4'1%0+$%I'+3%),%V083*I*4$4*'+8
),-%),81,+3*1,+3%),%70:%-$%*A0$-3$3%),%)(,38%*%'2'(30+*3$38%J8
4'+83$+31,+3%'9V,43,%,+%-,8%(,-$4*'+8%8'4*$-8%(,$-8!%Q'3,8%-,8
1')$-*3$38%)6,G4-08*5%3('9,+<%2,(%$70,83$%=*$<%0+%=,Z*4-,%2,(
+$30($-*3^$(%0+$%V,($(70*$%,+%-$%)*83(*904*5%),%2(*=*-,A*8%*%,+
-6$44J8% $-% 2'),(% 2'-?3*4% *% $% -$% (*70,8$% ,4'+/1*4$% 70,% ,-8
2(*+4*2*8%),1'4(X3*48<%70,%2(,80123$1,+3%'(*,+3,+%-$%8'4*,3$3
1'),(+$<%1$*%+'%,83$(*,+%,+%4'+)*4*'+8%),%-,A*3*1$(!

NG#!"#;)"03,+,-$)#2%"3%;0"#,#)"#D0D);#')#"H0&3;(D("(4,0G
#$%+,4,88*3$3%),%+,A'4*$(%4'+83$+31,+3%,-8%3,(1,8%),%-$

4'+=*=:+4*$%,+3(,%$70,838%8,A1,+38%70,%='-,+%1$+3,+*("8,
)*I,(,+4*$38<%2,(/%70,%,83$+%$9'4$38%$%0+%4'+3$43,%*+,-0)*9-,<
J8%,-%70,%(,70,(,*G%0+%,8I'(Y%1030%),%4'12(,+8*5%(,4?2('4$<
0+$% ,12$3*$% 70,% +'% Z$% ),% ),8,19'4$(% 2,(% I'(Y$% ,+
-6$88*1*-$4*5%)6$-3(,8%I'(1,8%),%I,(%-,8%4'8,8%'%),%2,+8$(<
70,%+*%3$+%8'-8%'9-*A$%$%8*12$3*3^$(%$19%,--,8<%2,(/%70,
*+83$%$%-$%4'12(,+8*5%),-%20+3%),%=*83$%)6$70,--8%$19%,-8
70,%,8%4'12$(3,*G%0+%1$3,*G%3,128%*%0+%j+*4%*%(,)0_3%,82$*
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I?8*4!%H8%,+%$70,83%8,+3*3%70,%-6$+3('2'-'A*$%|-$%4*:+4*$%70,
,830)*$%-,8%40-30(,8<%3'3%4'12$($+3"-,8|%*%-6,3+'A($I*$%|-$
8,=$% )*84*2-*+$% $0G*-*$(<% 9$8$)$% ,+% 0+$% $2('G*1$4*5
70$-*3$3*=$%$% -$%=*)$%),-8%$-3(,8%2,(% 3$-%),%(,4'+:*G,(% -,8
8,=,8%2(,1*88,8%),%=*)$|%2'),+%(,80-3$(%)60+$%,G3($'()*+X(*$
03*-*3$3<%4$(%,8),=,+,+%*+83(01,+38%70,%,+8,+K,+%$%2,+8$(
*%=*0(,%,+%,-8%3,(1,8%)6$70,--8%70,%+'%85+%4'1%+'8$-3(,8%*
,83$9-,*G,+%$--/%70,%,-8%J8%2$(3*40-$(<%2,(/%3$19J%4'+83$3,+
-$% +$30($-,8$% ),% =,(8*'+8% 4'+3($83$),8% )60+$% 1$3,*G$
4'+)*4*5%Z01$+$%4'12$(3*)$!

P*%-6,3+'A($I*$%2'3%'I,(*(%4'1%$%4'+3(*904*5%$-%),9$3%8'9(,%-$
)*=,(8*3$3%40-30($-%*%,-8%8,08%2('9-,1,8%0+$%,*+$%1,3')'-/A*4$
70,%2,(1,3*%$44,)*(%$%-$%(,$-*3$3%=*3$-%*%=$-'($3*=$%),-8%$-3(,8<
-6$+3('2'-'A*$<% ,+% 3$+3% 70,% )*84*2-*+$% $4$):1*4$<% ,83X% ,+
4'+)*4*'+8%),%9(*+)$(%0+$%I'(1$%),%2(,8,+3$(%-,8%4'8,8%70,%-*
J8%8*+A0-$(%*%70,%,8%9$8$%,+%0+%$G*'1$%70,%J8<%$-%1$3,*G%3,128<
,2*83,1'-/A*4%*%),'+3'-/A*4g%,-%(,-$3*=*81,%40-30($-!%S-%(,-$3*=*81,
40-30($-% *12-*4$% 0+% )'9-,% 1'=*1,+3% 2,(% 2$(3% )6$70,--% 70,
'98,(=$%-$%4'+)043$%Z01$+$<%2,(%,83($+K$%70,%20A0*%8,19-$(
,+% (,-$4*5% $% $--/% 70,% J8% 4'+8*),($3% ~+'(1$-z!% F60+$% 9$+)$<
-6$+3('2/-,A%*+3,+3$%$2('G*1$("8,%$-%1XG*1%$%-6,G*83:+4*$%),-8
$-3(,8<%I*+8%,-%20+3%),%3($43$(%)6*+3(')0*("86Z*<%),%4'+=*0(,%$19
$70,--8%70,%$3J+<%2,(%3$-%)6$((*9$(%$%=,0(,%,-%15+%),8%),-%8,0
20+3% ),% =*83$!% R-% 1$3,*G% 3,128<% -6$+3('2/-,A% ,8% )*83$+4*$% *
2('40($%4'+3,12-$(%-6$43*=*3$3%Z01$+$%,+%2,(82,43*=$%*%),8%),
-6,G3,(*'(<% $19% 0+$% =*8*5% 70,% ='-)(*$% 8,19-$("8,% $% -$% ),-
+$30($-*83$%8'9(,%,-%3,((,+K!%H8%$%)*(<%-6$+3('2/-,A%,8%4'->-'4$
,+%(,-$4*5%$-8%I,38%40-30($-8%-$%+$30($-,8$%2('I0+)$%),-8%70$-8
='-%4'+:*G,(<%$-%1$3,*G%3,128%~)*+8z%*%~I'($z<%'<%2,(%)*("Z'%$%-$
1$+,($%4'1%Z'%I,*$%,-%3?3'-%)60+%--*9(,%4'+8$A($3%$%&-$0),%#J=*"
P3($088<%~),%2('2%*%),%--0+Kz!%S+%$70,83$%'2,($4*5%)6$4'83$1,+3
$-8% $-3(,8<% 9$8$)$% ,+% ,-% 70,% 0+% $-3(,% --*9(,% ),% #J=*"P3($088
),I*+,*G%V$%,+%,-%8,0%3?3'-%4'1%&)%,10)+)%+1$.)3.<%$%-6$+3('2/-,A
8,%-*%*12'8$%0+$%8082,+8*5%'%2'83$%,+3(,%2$(:+3,8*%2('=*8*'+$-
),%3'3%V0)*4*%1'($-<%,+%-$%1,80($%70,%,83X%'9-*A$3%$%4'+8*),($(<
8*%1J8%+'%)6,+3($)$<%3'3,8%-,8%1')$-*3$38%),%4'+)043$%40-30($-
4'1%$%4'12$($9-,8!

P6Z$%),%)*(%70,%,-%(,-$3*=*81,%40-30($-<%2,(/<%Z$%,83$3%8'=*+3
40-2$3%),%),8I'+$(%,-8%2(*+4*2*8%1'($-8%1J8%9X8*48<%),*G$+3
$*G?% $% -$% *+3,12:(*,% ,-8% $=$+Y'8% :3*48% ),% -$% 4*=*-*3^$4*5% *
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4'->-'4$+3"-'8%,+%2,0%)6*A0$-3$3%$19%3'3$%1,+$%),%4'83018<
1'-38% ),-8% 70$-8% |4(,1$% ),% =?)0,8% $% -6�+)*$<% 3'(30(,8% $-8
2(,8'+,(8%,+3(,%,-8%302*+$19X<%,34!|%+'%2')(*,+%8,(%$44,23$),8
),%4$2%1$+,($%),8%),%-6/23*4$%),-8%)(,38%Z01$+8!%[$%Z,1%=*83
4'1%$%-,8%+'83(,8%8'4*,3$38%0(9$+,8%,0('2,,8<%,-8%$+3('2/-,A8
Z$+%,83$3%'9V,43,%),%(,3(,38%2,(%$)'23$(%2'830(,8%)6,G4,88*=$
4'12(,+8*5%,+=,(8%2(X43*70,8%40-30($-8<%4'1%$($%-6$9-$4*5%),-
4-?3'(*8<%*+4'12$3*9-,8%V$%+'%8'-8%$19%=$-'(8%70,%3,+*1%4'1
$% I'+$1,+3$-8<% 8*+5% 8,+^*--$1,+3% $19% -$% --,*!% R70,83,8
$408$4*'+8%4'+3($%,-%(,-$3*=*81,%$+3('2'-/A*4<%$%70*%,8%--,+Y$
,+%4$($%Z$=,(%4'+3(*90_3%$%-6$I,9-*1,+3%:3*4%),%-$%8'4*,3$3<%85+
),-% 3'3% *+V083,8<%8'9(,3'3%2,(70:%2$(3,*G,+%)60+%1$-,+3:8g
$70,--%70,%4'+I'+%,-%(,-$3*=*81,%40-30($-%$19%,-%(,-$3*=*81,
$98'-03%),%-,8%-,430(,8%2'831'),(+,8%),%;*,3^84Z,%*%w,*),AA,(<
J8%$%)*(<%$19%0+$%2$(3%I'+$1,+3$-%),-%2,+8$1,+3%),%F,((*)$<
.'04$0-3<%T$33*1'<%#K'3$()<%,34!%S+%+'1%),%4'+4,23,8%4'1
+'6/3$.0;661F%'%-'3$),'3.%<'B&'<%,-%(,-$3*=*81,%2'831'),(+
+,A$% -$% 2'88*9*-*3$3% ),% 3'3% 0+*=,(8$-*81,<% ),% 1$+,($% 70,
$4$9$%-,A*3*1$+3%70$-8,='-%4'+)043$%,+%+'1%),%-$%4'+)*4*5
4'+83(0_)$%*%$(3*I*4*$-%),%3'3$%4(?3*4$%1'($-!%F$=$+3%$70,83$
3,+):+4*$% $% -6$98'-03*81,% ),-% (,-$3*=*81,% 2'831'),(+<% ,-
(,-$3*=*81,%40-30($-%4'+3J%-6$+3?)'3%4'+3($%,-8%8,08%2'88*9-,8
,G4,88'8<%$%-6Z'($%),%V083*I*4$(%$--/%70,%8'-8%Z$0(*$%),%-*1*3$("
8,%$%,G2-*4$(!%&'1%),*$%-6,+K'($3%R-9,(3'%&$()?+%hLrrLg%tL"
MLi<%2'4$%4'8$%Z*%Z$%,+%4'1j%,+3(,%,-%2,+8$1,+3%<'B&'%),-8
2'831'),(+8%*%,-%2,+8$1,+3%&JB1&%),-8%$+3('2/-,A8!%O%J8%70,<
,+%,I,43,<%8*%='-%8,(%4'Z,(,+3%$19%8*%1$3,*G<%,-%(,-$3*=*81,%8'-8
2'3%8,("Z'%(,-$3*=$1,+3<%J8%$%)*(%8'-8%2'3%,G,(4*("8,%2'8$+3"
8,%,--%1$3,*G%,+%7a,83*5%*%$8801*+3%$19%Z01*-*3$3%-,8%8,=,8
2$($)'G,8%*%4'+3($)*44*'+8!

#$% 3$84$% ),-8% $+3('2/-,A8% J8<% $-,8Z'(,8<% -$% )6,830)*$(<
4'12$($3*=$1,+3<%-,8%40-30(,8%Z01$+,8<%2,(/%(,4'()$+3%,+
3'3%1'1,+3%,-% 70,%),%2(,4$(*% *%)6*+,83$9-,% 3J%$--/%70,% -,8
4'+83*30,*G!%#6$+3('2/-,A%Z$%),%I,(%0+$%4'+3(*904*5%I'+$1,+3$-
,+%I$='(%),-%(,82,43,%$%-,8%)*I,(:+4*,8<%8,+8,%),*G$(%),%I,(
+'3$(%$-%1$3,*G%3,128%70,<%,+%8*%1$3,*G,8<%$70,83,8%)*I,(:+4*,8
$%2,+,8%8*%=$-,+%$-A0+$%4'8$<%*%70,%8'-8%2(,+,+%=$-'(%,+%-$
1*)$% ,+% 70:% 8$3*8I$+% -$% +,4,88*3$3% 70,% 3'3$% 8'4*,3$3<% 3'3
2,+8$1,+3% *% 70$-8,='-% I'(1$% ),% =*)$% ,G2,(*1,+3,+% ),-
4'+3($83<%4'1%-$%1$3:(*$%2(*1,($%),%70:%),2,+,+!%#6,-'A*%),
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-$%2-0($-*3$3%)6*),+3*3$38%70,%-6$+3('2/-,A%I$%3J%40($%),%(,4'()$("
-*%$%70*%,-%=0-A0*%,84'-3$(%70,%$70,83,8%*),+3*3$38%70,%,830)*$
+'% 85+% ,-% 70,% $-*1,+3$% -$% 8,A1,+3$4*5% *),+3*3X(*$% ),% -$
8'4*,3$3<%8*+5<%9,+%$-%4'+3($(*<%,-%70,%(,80-3$%)6$2-*4$("-$!

O,5",(4;01,0G
&RCFO;<%R!%LrrL!%H/%-0FI1,/%K%&/%)L'3/<%O4$(*$<%@$(4,-'+$!

@R#O@RC<%S!%*%�R##SC;PQSO;<%O!%Lruu!%*)9)7%3)61F3%K%6&)$'<
O,2$-$<%P$+3%P,9$83*X!

#HTO"PQCRDPP<%&!%Lr{{!%H)%1+'3.1+)+<%`,3(,-<%E$)(*)!

ESEEO<%R!%Lrrq!%H'%0)61$,'<%b$--*1$()<%`$(?8!

`RCl<%Q!S!%Lrrr!%H)%61;+)+<%P,(9$-<%@$(4,-'+$!

`WDO##W;<%[!%Lrrt!%H'%60;%'.%&'%$;<%P,0*-<%`$(?8!

F,1'4(X4*$%J8%0+%2$43,%),%1?+*18%2,(%4'+=*0(,!%R*G/
+'%J8%)*I?4*-g%-$%A,+3%),-%4*(4%Z'%$4'+8,A0,*G�
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3-&3&'0!'#%#1&/3-&/%''&'#3!-#.
,%*-!#".#4!#!+#*+.#'&1%!0.0

/*"0%1*"0*-."#%#3"*-%-!"%5%&'.

Ximo Garcia Roca
D+*=,(8*3$3%),%T$-,+4*$

#,8%1*A($4*'+8%,4'+/1*70,8%),82-$4,+%$=0*%,+%)*$%Lqf
1*-*'+8%),%2,(8'+,8%$((,0%),-%15+%8,+8,%8$9,(%70*+%J8%,-
2$($)?8%*%4'1%J8%-6*+I,(+o%,--8%85+%$-Z'($%-6,8201$%$1$(A$
)60+%-*9,($-*81,%*11*8,(*4'(),%*%,-%8$4($1,+3$-%),%-$%8'4*,3$3
*+3,(40-30($-!%P'->-*4*3,+%),%+'8$-3(,8%0+%A($+%4'($3A,%2,(%3$-
)6,83$(%$%-6$-30($%),-%8,0%),8$I*$1,+3!%e0$+%$-Aj%1*A($<%+'
+'1J8%,8%3($8--$)$%,--%$19%,-8%8,08%,83(*8%*%,-8%8,08%$(3,I$43,8<
$19%-,8%8,0,8%2'(8%*%,-8%8,08%4'($3A,8%2,(8'+$-8%8*+5%70,%,8
3('9,+%40-30(,8<%I'(1,8%),%=*)$%*%--,+Aa,8<%1$+,(,8%),%8,+3*(
*% ,1'4*'+$(<% 1$+,(,8% )6'($(% *% ),% 8'I(*(!% R70,83$% (,$-*3$3
2-$+3,V$%+'08%(,23,8%)$=$+3%,-8%70$-8%-$%4'+=,+4*'+$-%I5(10-$
-*9,($-%),-%2-0($-*81,%),1'4(X3*4%1'83($%,=*),+38%1$+70,8
*%-?1*38!

E$*%-$%(,82'+8$9*-*3$3%)60+$%S8A-J8*$%),%4'10+*5%+'%Z$
,83$3% 3$+% 8*+A0-$(<% 3$+% $A0)$% *% 3$+% +,4,88X(*$!% E$*% 0+$
4*=*-*3^$4*5%+'%Z$%+,4,88*3$3%$19%3$+3$%0(A:+4*$%8084*3$(%0+$
40-30($%4?=*4$%9$8$)$%,+%,-8%)(,38%*+)*=*)0$-8%),%-$%2,(8'+$
*<% $-% 1$3,*G% 3,128<% ,+4'($3V$(% ,-% (,4'+,*G,1,+3% ),% -,8
+,4,88*3$38% 4'->-,43*=,8% ),% 3'38% ,-8% 2'9-,8% ),-% 2-$+,3$!% #$
7a,83*5%($)*4$-%4'+8*83,*G%$%8$9,(%4'1%2')(,1%4'+)*4*'+$(
-6$A,+)$%2'-?3*4$%)$=$+3%,-%I,3%1*A($3'(*<%4$+=*$(%-$%(,8*):+4*$
1,+3$-% *%4'()*$-%)$=$+3% -$%2(,8:+4*$%),% -6,83($+A,(% *%4(,$(
,8A-J8*,8%),%-$%1,1/(*$<%),-%2('I,3*81,%*%),%-6$4'12$+K$1,+3!

`-$+3,V$%0+%4$8%-?1*3%$%-$%4'+84*:+4*$%4(,*,+3%*%,+8%8*30$
)$=$+3%-$%1$3,*G$%7a,83*5%70,%=$%2-$+3,V$(%-6Z'-'4$083%+$^*%$
-6S8A-J8*$%$-,1$+K$!%e0$+%,-%3,/-,A"1X(3*(%),%-6,G3,(1*+*%+$^*
F*,3(*4Z% @'+Z',II,(<% 0+% ),-8% 2'48% Z'1,8% 70,% =$% 2'88,*(
-6,-,1,+3$-%70$-*3$3%),%)*84,(+*1,+3%2,(%4'12(,+)(,%8,+8,
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3,9*,8,8%-$%*+4'12$3*9*-*3$3%),-%($4*81,%$19%-$%I,%4(*83*$+$<%=$
=,0(,%4'1%),2'(3$=,+%,-8%V0,08%),%-$%8,=$%4'10+*3$3%*%,(,+
),4-$($38%*->-,A$-8<%=$%4'1,+Y$(%,-%--$(A%4$1?%1$(3*(*$-%70,%,-
=$%4'+=,(3*(%,+%,-%A($+%3,83*1'+*%),-%8,A-,%dd<% *%=$%8$-=$(
R-,1$+K$%),%-$%8,0$%*),+3*I*4$4*5%$19%,-%(:A*1%+$^*!

P*%-,8%S8A-J8*,8%4(*83*$+,8%$-,1$+K,8%Z$A0,88,+%,83$3%1J8
0+X+*1,8%*%I,(1,8%)$=$+3%$70,--$%8*30$4*5<%,-%15+%86Z$A0J8
,83$-=*$3%R084Z�*3^!%NxP,(X%-$%+'83($%4$2$4*3$3%),%(,8*83:+4*$
4'+3($%,-%70,%8,6+8%Z$%*12'8$3%80I*4*,+31,+3%I'(3$%*%-$%+'83($
8*+4,(*3$3%,+I('+3%),%+'8$-3(,8%1$3,*G'8%*+4'+)*4*'+$-<%2,(70:
20A0,1% 3('9$(% ,-% 4$1?% ),% -$% 8,+^*--,8$% *% ),% -6Z'1,+*$yU<
,84(*=*$%@'+Z',II,(%)*,8%$9$+8%),%-$%8,=$%1'(3%,+%,-%4$12%),
4'+4,+3($4*5!%S--%=$%8$9,(%8*30$("8,%1J8%,+--X%),-%2($A1$3*81,
),-8%$430$-8%2'-?3*48%*%),%-$%3*1*),8$%),-8%+'08%,4-,8*X83*48!%S-
I030(%),%3'38%),2,+)(X<%,+%A($+%1,80($<%),%4'1%8'-04*'+,1
-,8%3,+8*'+8%*%-,8%'2'(30+*3$38%70,%8'(A,*G,+%,+%0+$%8'4*,3$3
10-3*40-30($-<%10-3*:3+*4$%*%10-3*($4*$-<%8*%Z'1%),84'9(,*G
-,8% 2'3,+4*$-*3$38% ),-% I,3% 10-3*40-30($-% 4'1% $% (*70,8$% *
'2'(30+*3$3<%8,A'+8%-6,GZ'(3$4*5%),%-$%&$(3$%$-8%w,9(,08g%N+'
'9-*),0%-6Z'82*3$-*3$3<%70,%2,(%,--$%$-A0+8<%8,+8,%8$9,("Z'<
=$+%Z'83$3V$(%X+A,-8U%hLt<qi

;,4,88*3,1%,+=*$(%8,+K$-8%*+,70?='48%$-8%*11*A($+38%,+
3(,8%)*(,44*'+8%4'+4(,3,8o%4'1%$%,G,(4*4*%),%-$%1,1/(*$%70,
*+3,+3$%*),+3*I*4$(%,+%,-%4$1?%),-%3,128%,-8%2'3,+4*$-8%2,(%,*G*(
,+)$=$+3<%4'1%$%2(X43*4$%),%-$%4'12$+K*$%$19%,-8%*11*A($+38<
$19%-,8%8,0,8%2(,A0+3,8%*%,-8%8,08%)093,8<%-,8%8,0,8%,82,($+4,8
*%-,8%8,0,8%I(083($4*'+8%*%4'1%$%,G2-'($4*5%),%-$%2('I,4*$%70,
'I,(,*G%),84')*I*4$(%,-8%8'1+*8%),%-6$=,+30($%),%-6*11*A($+3!

BG#70#$)$L;,0#')#"H)M,",
#,8%3($)*4*'+8%9?9-*70,8%(,4'((,+%$%-$%1,1/(*$%2,(%$43*=$(

-$% (,82'+8$9*-*3$3% )$=$+3% -6,83($+A,(!% ;'% +'1J8% 2,(70:
(,4'(),+%70,% 3'38%=$1%8,(%1*A($+38%4'1%0+%4$2?3'-%),% -$
1'9*-*3$3%8'4*$-<%"%0+%3,(Y%),%-$%2'9-$4*5%I($+4,8$%2'3%3('9$(
,-8%8,08%'(?A,+8%,+%-$%*11*A($4*5%)60+%$=*<%)'8%3,(4,(,8%2$(38
)6$70,83$% 8$-$% +'% =*0,+% $=0*% '+% =$+% +X*G,("% 8*+5% 2,(70:
70,),1%4'+I('+3$38%$19%-$%(,$-*3$3%),-%8'I(*1,+3%Z01X!

libro2002.p65 29/01/2003, 13:5464



!"#$%&'()$*+'",-"./",)0$"$)1/$23.#("*

65

H*0+%8$1%+(4%1&;4$-0+

;'1J8% 0+$% $1+:8*$% 4'->-,43*=$% 2'3% '9-*)$(% ,-8% '(?A,+8
1*A($+38%),%-$%2(/2*$%*),+3*3$3!%#$%1,1/(*$%,+8%),8=,3-$%70,
4$)$840+%),%+'8$-3(,8%J8%-$%4'+I-0:+4*$%),%40-30(,8<%,83*-8%),
=*)$<% Z*83/(*,8% 4'+3$),8<% 3($)*4*'+8% )*=,(8,8<% Z'(*3^'+8% *
,G2,43$3*=,8%)*I,(,+4*$),8!%#$%+'83($%*),+3*3$3%,83X%9$8$)$
,+%-6*+3,(4$+=*<%-$%*+3,($44*5<%-$%8'-*)$(*3$3%*%-$%(,4*2('4*3$3!
#6 N$-3(,U% 4'1,+Y$% ,83$+3% )*+3(,% ),% 4$)$840+!% w*% Z$% 1J8
)*83$+4*$%,+3(,%V'%*%Q(,+3'%70,%,+3(,%V'%*%,-%15+%1080-1X!
~P'1%A(,48%*%?9,(8<%('1$+8%*%V0,08<%X($98<%4(*83*$+8%*%A*3$+'8!
S+%+'8$-3(,8%86Z$+%3('9$3%1j-3*2-,8%40-30(,8<%8'1%0+%2,$3A,
)6*+4'(2'($4*5% *% +'% )6,G4-08*5<% 8'1% Z,(:+4*,8% 1,83*88,8!
e0$+%,G4-',1<%,+8% 3($_1% *% ,12'9(*1<%70$+% *+4-',1<%,+8
,+(*70*1%*%,+8%3('9,1%+'8$-3(,8%1$3,*G'8%~

w*% Z$% 2('0% $19% 0+$% 1*($)$% 2,(% $70,83$% 4*03$3% 2,(
2,(4,9(,%4'1%Z*%4',G*83,*G,+%3'38%,-8%,83*-8<%3'38%,-8%1'+8g
8'1% $-Z'($% 9$(('48% *% (,+$*G,+3*83,8<% ^'+,8% '402$),8% 2,-
20(*3$+*81,% *% ^'+,8% '402$),8% 2,-% I'+$1,+3$-*81,!% #,8
40-30(,8%*%-,8%8'4*,3$38%,8%3'70,+%$%3($=J8%),%-$%1*A($4*5g%'
86$44,+30,+% -,8% )*I,(:+4*,8% '% ,8% (,)0,*G,+% $% 3($=J8% ),-
1,83*88$3A,!%C,4,+31,+3<%0+%3,/-,A%),%1,+$%*%0+%4$(),+$-
*3$-*X<% *A+'($+3% ,-% I,3% ),% -$% *),+3*3$3% 2-0($-<% Z$+% 8,19($3
-6$-$(1$%,+%,-%15+%4$3/-*4%,+%$3(*90*(%*%*1203$(%$-%I,3%1*A($3'(*
,-%7a,83*'+$1,+3%*%-6$1,+$Y$%$%-$%2(/2*$%*),+3*3$3%),%4$3/-*48!

S-8%4'+I-*43,8%$430$-8%),%-$%*11*A($4*5%8,(*,+<%)6$70,83$
1$+,($<%0+% 4$2?3'-%),% -$% 3($)*4*'+$-% *% =,--$% 4'+3,8$% ,+3(,
*),+3*3$38!%NS-8%70,%$((*9,+%I$1'-,+48%),%2$%*%)*A+*3$3<%$19
A$+,8%),%),8,+='-02$1,+3%,4'+/1*4%*%)6$44J8%$%-,8%I'+38%),
(*70,8$% "$I*(1$% W-,A$(*'% b'+^\-,^% ),% &$(),)$-% hqsssi"<
2,(3$+K,+% $% $-3(,8% 40-30(,8% *% ,+% A,+,($-% 85+% ),% (,-*A*5
*8-X1*4$<% 4'+3($% -,8% 70$-8% S0('2$% *% S82$+K$% Z$+% --0*3$3
)0($+3%8,A-,8!%R70,83%J8%,-%4'+I-*43,%),%I'+8g%-$%--0*3$%,+3(,
-6W44*),+3%4(*83*X%*%-6W(*,+3%1080-1Xo%,+3(,%)0,8%40-30(,8<
0+$%),%-,8%70$-8%Z$%,='-04*'+$3%2'4!!!U!%R-%8,0%2$(,(<%N,83,1
$88*83*+3%$%-,8%+'=,8%I'(1,8%),%G'4%,+3(,%-6W44*),+3%4(*83*X%*
-6W(*,+3%*8-X1*4<%,+3(,%,0('2,08%*%30(48<%,+3(,%-6S0('2$%4$3/-*4$
'%2('3,83$+3% *% -$%Cj88*$%'(3')'G$!%S+%,-8%G'48%86,+I('+3,+
I'(4,8% *% 1,1/(*,8% Z*83/(*70,8% $+4,83($-8!% H8% 0+% --,A$3
)6*),+3*3$3%),-8%70,%-*4*3,+%2,(%$I*(1$("8,U!

libro2002.p65 29/01/2003, 13:5465



66

!"#$%&'()$*+'",-"./",)0$"$)1/$23.#("*

e0,%-*%2(,A0+3,+%$%-$%)'1*+*4$+$%#04(,4*$<%-$%2('3'1X(3*(
),%-$%G,+'I/9*$%,+%,-%+'83(,%2$?8<%70,%2('4-$1$=$%,-%1$3,*G
4$3,4*81,%70,%,-8%8,08%9'3G*+8<%70*+$%*),+3*3$3%='-*,+%(,=*0(,!
S+%$70,83%4$8<%+'%8,19-$%70,%Z*%Z$V$%4$2%A0,(($%)6*),+3*3$38<
8*+5%0+%),8,+4'+3(,%,+3(,%4$3,4*81,8!%S--$%8'-*$%)*(%70,%Z$=*$
=*+A03% $%S82$+K$% N2,(% $% (,$-*3^$(%0+$% *->-08*5<%0+% 8'1+*<
$4'+8,A0*(%0+%I030(%1*--'(<%0+$%4$8$<%0+%4'3G,U!

e0,%-*%2(,A0+3,+%$-8% L'?;'$%X($98%70,%,8%2$88,A,+%2,(
E$(9,--$%70*+$%*),+3*3$3%2('4-$1,+%*%2,(%70:%85+%(,=,(,+4*$38
2,-8%$-4$-),8%*%(,9038%4'()*$-1,+3%,+%-,8%I,83,8%1$(9,--*+,8<
8,+8,% 3,+*(% ,+% 4'123,% -$% 8,0$% *),+3*3$3!% #$% A0,(($% ),% -$
2'9(,8$%+'%4'12'(3$%9J%4'+=,(3*("8,%,+%A0,(($%)6*),+3*3$38!

e0$+%,-8%3,/-,A8%I$+%$70,83,8%$I*(1$4*'+8<%,-8%4$(),+$-8
3($0,+%-,8%4'+8,7a:+4*,8!%S-%4$(),+$-%),%@'-'+K$<%@*II*<%,+
0+$%4$(3$%2$83'($-%hLt"Ls"q!sssi<%(,4-$1$%),-%b'=,(+%*3$-*X
0+$%2'-?3*4$%70,%$I$='(,84$%-6,+3($)$%)6*11*A($+38%4$3/-*48<
2,(% N8$-=$(% -$% *),+3*3$3% ),% -$% +$4*5Ug% I'($% ),% -,8% I('+3,(,8
*3$-*$+,8%Z$0(*,+%),%70,)$("8,<%8,A'+8%,-%2$(,(%),%@*II*<%,-8
*11*A($+38% 1080-1$+8% V$% 70,% NO3X-*$% +'% J8% 0+% 3,((*3'(*
),8Z$9*3$3<%8,+8,%Z*83/(*$%*%8,+8,%3($)*4*'+8%=*=,8<%8,+8,%0+$
*+4'+I08*9-,%I,8'1*$%40-30($-%*%,82*(*30$-<%70,%,8%20A$%2'9-$(
*+)*84(*1*+$)$1,+3<% 4'1% 8*% +'% ,G*83?8%0+%2$3(*1'+*% 3?2*4
)6Z01$+*81,%*%4*=*-*3^$4*5%70,%+'%Z$%),%2,()(,68!%;'%3'38%,-8
*11*A($+38%,83$+%,+%4'+)*4*'+8%2('2?4*,8%2,(%$%0+$%2$4?I*4$
*% I(0430'8$% 4'+=*=:+4*$!% S-% 4$8% ),-8% 1080-1$+8% Z$% ),
3($43$("8,%$19%$3,+4*5%2$(3*40-$(!!!Q,+,+%0+%)(,3%),%I$1?-*$
*+4'12$3*9-,%$19%,-%+'83(,<%0+$%4'+4,24*5%),%-$%)'+$%1'-3
--0+K%),% -$%+'83($% hI*+8% $)1,3(,% *% 2($43*4$(% -$%2'-*AX1*$i!
P'9(,3'3%3,+,+%0+$%=*8*5%(*A'('8$1,+3%*+3,A($-*83$%),%-$%=*)$
209-*4$U!% NW% S0('2$% 3'(+$% $-% 4(*83*$+*81,% '% ,8% 3'(+$(X
1080-1$+$U!%#*%4'((,82'+%$%-$%#-*A$%;'()%2'+3*I*4$(%70,%N$
2$(3*(%)6$($%+*+Aj%+'%2')(X%),I*+*(%-$%*11*A($4*5%4'1%0+%I,3
2'8*3*0U!%#$%),I,+8$%),%-$%*),+3*3$3%4$3/-*4$<%70,%86*),+3*I*4$
$19% -$% *),+3*3$3% +$4*'+$-<% 86$+3,2'8$% $% -$% ),I,+8$% ),% -$
8'-*)$(*3$3<% 70,% ,8% ),870$-*I*4$% 4'1% $% N9'+,8% *+3,+4*'+8
)6$4'--*)$%*+)*84(*1*+$)$U!%!%N#,8%A,+:(*70,8%,G$-3$4*'+8%),
-$%8'-*)$(*3$3%*%),-%2(,=$-A03%),%-$%4$(*3$3%,=$+A:-*4$!!!85+%1J8
9'+,8% *+3,+4*'+8% 70,% j3*-8% 70$+% ,8% 4'+I('+3,+% $19% -$
4'12-,G*3$3%),-%2('9-,1$%*%-$%),+8*3$3%),%-$%(,$-*3$3%I$430$-U!
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#$%2,(82,43*=$%),-%&$(),+$-%Z$%1,(,8403%-6,-'A*%),%4,(3
2,+8$1,+3%-$*4%70,%Z$%=*83%,+%,--$%-$%I*%),%-,8%$983($44*'+8
,4-,8*X83*70,8g% NV$% +6Z*% Z$% 2('0% )6:3*70,8% ),% 2(*+4*2*8o
9,+=*+A03%,-%&$(),+$-%70,%(,4'()$%-6:3*4$%),%-$%(,82'+8$9*-*3$3U<
$(A01,+3$=$%b*'=$++*%P$(3'(*%,+%�#�S82(,88'�!

EJ8%$=*$3%4$2%8'82*3$(%70,%-$%2(,8:+4*$%),%-$%*11*A($4*5
+'%Z$%4(,$3%,-%2('9-,1$%),%-$%*),+3*3$3<%+'1J8%+6Z$%),8=,3-$3
-$% ),9*-*3$3!% e0$+% -$% 2(,8:+4*$% ),-% =,-% *8-X1*4% ),8$I*$% -,8
*),+3*3$38%),-8%G*70,38<%2'),1%802'8$(%70,%$--?%V$%+'%Z*%Z$=*$
*),+3*3$3!%e0$+%-$%2'-*AX1*$%),-%1,0%=,?%,1%I$%7a,83*'+$(%,-
1,0%1$3(*1'+*<%J8%70,%+'%=*84%,-%1$3(*1'+*!

#I$50*4&0$0%'(%.$%,$'&4$%J5&'$

#$% =,(*3$9-,% 7a,83*5% 70,% 2-$+3,V$% 0+$% 8'4*,3$3% 2-0($-% *
10-3*40-30($-%4'+8*83,*G%$%8$9,(%8*%Z*%Z$%$-A0+$%4'8$%$44,88*9-,
$% 3'38% ,-8% J88,(8% Z01$+8<% 8*% 2,(% =,+30($% 8,(,1% 4$2$Y'8
)6,83$9-*(%4(*3,(*8%70,%4'12('1,3,+%$%3'38<%8*%8'1%4$2$Y'8%),
),9/!%e0:%J8%,-%2('2*%),%3'38y%w*%Z$%$-A0+$%4'8$%70,%20A$
0+*=,(8$-*3^$("8,y%S+%+'1%),-%2-0($-*81,%*%),%-$%)*I,(:+4*$
40-30($-<%86Z$%+,A$3%-$%4$2$4*3$3%)60+*=,(8$-*3^$(%,-8%)(,38<%-$
)*A+*3$3!%S-%+'83(,%3,128%Z$%,83$3%4$2$Y%)60+*=,(8$-*3^$(%-,8
1,(4$),(*,8<% ,-8% 2(')043,8<% ,-% 4$2*3$-% *% -,8% I*+$+4,8% 2,(/
1'83($%0+$%*+4$2$4*3$3%3'3$-%2,(%0+*=,(8$-*3^$(%=$-'(8%*%)(,38
Z01$+8!% .*+8% *% 3'3<% ,+% -6/(9*3$% 2'831'),(+$<% 86Z$% ='-A03
+,A$(% -60+*=,(8$-*81,% 4'1% 0+$% I'(1$% )6*12,(*$-*81,<% ),
3'3$-*3$(*81,<%),%1,+K82(,0%),%-$%2-0($-*3$3%*%),%-$%)*I,(:+4*$!
S-%4-*1$%2'831'),(+%,+8%=$%'9-*A$(%$%,83*1$(%-$%)*I,(:+4*$%$
4'83$%),%1,+K82(,$(%-60+*=,(8$-*81,%),-8%)(,38!%R=0*%8$9,1
70,%+'%,8%2'3%-*70*)$(%4$2%),-8%)'8<%+*%,-%2-0($-*81,%+*%,-8
)(,38%Z01$+8<%70,%,-%2-0($-*81,%J8%-$%I'(1$%Z01$+$%)6$44,)*(
$%-6Z01X<%)60+*=,(8$-*3^$(%,-8%)(,38!

e0:%2'),1%4'12$(3*(y%70:%Z,1%)60+*=,(8$-*3^$(y%Z*%Z$
$-A0+$%4'8$%Z01$+$%70,%8,6+8%*12'8,y%#6$2'(3$4*5%),4*8*=$
),%3'3,8%-,8%A($+8%(,-*A*'+8<%70,%Z$%),%(,4'()$("8,%)$=$+3%-$
10-3*40-30($-*3$3% *%,-% I,3%1*A($3'(*<%J8%,-% (,4'+,*G,1,+3%),
-6$03'(*3$3%)6$70,--8%70,%8'I(,*G,+!%S-%4(*83*$+*81,%=$%4'1,+Y$(
4'1%$% (,4'()% *% 8,A0*1,+3%)6$-Aj%70,% =$%1*($(%),% 4$($% ,-
8'I(*1,+3%),%-6$-3(,!%#$%2(*1,($%1*($)$%),%[,8j8%+'%Z$%,83$3
8'9(,%,-%2,4$3%),-%15+<%+*%8'9(,%-$%2,(3*+,+Y$%4'10+*3X(*$<
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+*% 8'9(,% -$% 4'+)*4*5% 40-30($-<% 8*+5% 8'9(,% -,8% ,G*83:+4*,8
3(,+4$),8%2,-%8'I(*1,+3!%S-%2,4$3%,($%N(,2-,A$(<%4'1%)*(X%P$+3
RA083?<%,-%4'(%8'9(,%8*%1$3,*GU<%(,903V$(%-$%2$(3*4*2$4*5%,+%,-
8'I(*1,+3% ),-8% $-3(,8<% +,A$(% *% ,84$2$(% ),% -$% Z*83/(*$% ),-
8'I(*1,+3!

R70,83$% 8,+8*9*-*3$3% 2,-% )'-'(% ),-8% $-3(,8% J8% ,-% 1XG*1
0+*=,(8$-!% #6X19*3% )6$70,83$% (,82'+8$9*-*3$3<% -6,G3,+8*5
)6$70,83%),0(,%+'%3J%-*1*3*8!%#6j+*4%-?1*3%J8%,-%)'-'(%),%-6$-3(,!
`$(-$(%),%FJ0%8*A+*I*4$%)'+$(%=,0%$-%)'-'(%),%-6$-3(,<%$-%)'-'(
),-8%,83($+A,(8<%$-%)'-'(%),%-,8%2$83,(,8<%$-%)'-'(%),-8%70,
=*$3A,+%8'3$%,-%3($*-,(<%$-%)'-'(%),-8%70,%4$0,+<%,+%2$($0-,8%),
-$%2$(X9'-$<%,+%1$+8%),-8%--$)(,8!

R70,83$%1,1/(*$%),-%8'I(*1,+3%J8%,-%--'4%),%3('9$)$%),-8
1'+8%40-30($-8%*%(,-*A*'8'8!%#,8%2(X43*70,8%$2('2*$),8%)$=$+3
-$%*11*A($4*5%85+%$70,--,8%70,%+$*G,+%),%4'12(,+)(,%*%),
=*0(,%,-%8,0%8'I(*1,+3!%W+%Z*%Z$%4'+I-*43,8%40-30($-8%*%(,-*A*'8'8
J8%$--?%'+%+'1J8%*12'(3$%,-%8'I(*1,+3%2('2*<%-6*+3,(:8%2('2*!

;'1J8%8*%,+3(,%+'8$-3(,8%86$4'+8,A0,*G%$I*(1$(%$70,83$
8,+8*9*-*3$3% ,+4,(3$(,1% $% 4'+83(0*(% 0+% --'4% *+3,(40-30($-<
+'1J8%8*%-$%2'-?3*4$%)6,83($+A,(*$%86*+82*($%,+%$70,83$%1*($)$
4$2%$-%)'-'(%),%-6$-3(,!

xe0:%2'3%8*A+*I*4$(%$=0*%$70,83$%(,82'+8$9*-*3$3%0+*=,(8$-
2,(%$%-,8%2'-?3*70,8%)6*11*A($4*5y

;'%Z*%Z$%)093,%70,%-$%*11*A($4*5%,4'+/1*4$%J8%0+%4$2?3'-
),%-$%Z*83/(*$%),-%8'I(*1,+3<%2(')0_)$%2,(%-$%),8*A0$-3$3%,+3(,
,-%;'()%*%,-%P0)!%S-%70,%*12'(3$%($)*4$-1,+3%)$=$+3%-$%+,+$
),-%N4Z$)'(%'%,-%Z*K$9U<%70,%4'9(,*G%-$%8,=$%4$($%J8%-$%8,=$
4'+)*4*5%),%8'I(,+3!

P*A+*I*4$<%,+%2(*1,(%--'4<%70,%Z*%Z$%0+%8'I(*1,+3%,+%,-%15+
),%-$%*11*A($4*5<%70,%,+8%2,(3$+K%$%3'38%*%Z$%)6$((*9$(%$%3'3,8
-,8%'_),8!%S-% --'4%),% -$%0+*=,(8$-*3^$4*5%85+%,-8%j-3*18<%,-8
2X(*,8%*%,-8%2,(),)'(8%V$%70,%70$+%,--8%3,+,+%(,4'+,A03%0+%)(,3
,-%3,+*1%3'38!%.*+8%*%3'3%-,8%2'-?3*70,8%8'4*$-8%Z$+%),%V03V$("8,<
+'%2,(%4'1%,-8%=$%$%-$%4-$88,%1*3V$<%8*+5%2,(%4'1%,-8%=$%$-8
j-3*18!

S+%8,A'+%--'4<%-$%0+*=,(8$-*3$3%),-%8'I(*1,+3%J8%-$%+'(1$%*
,-%4(*3,(*%2,(%$%A,+,($(%9'+,8%2(X43*70,8%,+%3'38%,-8%X19*38
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8'4*$-8<%2'-?3*48% *% ,4-,8*X83*48!%R70,83$%J8% -6j+*4$%$03'(*3$3
8$A($)$<% 70,% 86*12'8$% $98'-03$1,+3!% &'1% ),*,+% -,8
4'10+*3$38%2(*1*3*=,8g%N,-%E,88*,8%+'%3'(+$(X%1,+3(,%3'38%+'
,83*A0,+%$88,A038%$%-$%3$0-$U!%S-%70,%+'%,83X%$88,A03%$%-$%3$0-$
3J%-$%4-$0%),%='-3$%*%-6$03'(*3$3%8'9(,%,-%3,128!

S+%3,(4,(%--'4<%-$%0+*=,(8$-*3$3%),-%8'I(*1,+3%8*30$%,+%,-
4,+3(,%),%-6,82$*%2'-?3*4%-$%4$)*($%90*)$%*%)6$70,83$%1$+,($
8'83($0% -$% 2'-?3*4$% ),-% 20(%2($A1$3*81,% *% -$% *12(,A+$%),
2$88*5%2,-8%*11*A($+38%,4'+/1*48!%&'1%$I*(1$%RA+,8%w,--,(
N-$%4$)*($%90*)$%,82,($%$-%E,88*,8%*%1,+3(,%-$%4$)*($%,83*A$
$--?<%,1,3%9($10-8%*%$)1'+*4*'+8<%I*+8%*%3'3%2$3:3*48<%2,(70:
8,%-$%3*+A$%,+%4'123,!Q'3$%-$%(,83$%J8%2($A1$3*81,U!

#$%7a,83*5%$=0*%+'%J8%8$9,(%70*%'402$(X%-$%4$)*($%90*)$
8*+5%8$9,(%8*%-$%2'-?3*4$%),1'4(X3*4$%1'),(+$%,8%(,$-*3^$(X
8'3$%-$%4'+83,->-$4*5%),%-$%4$)*($%90*)$%'%8*<%,+%+'1%),%-$
1'),(+*3$3<%86Z$0(X%),%(,+0+4*$(%$%$70,83$%2(*'(*3$3!

#$%5-&8(4+$.&0$0%'(.+%'4(0+

S-%+'1%),%-$%)*A+*3$3%,8%)*0%)(,38%Z01$+8!%FJ0<%4'1%,-8
)(,38% Z01$+8% *% -$% (,$-*3^$4*5% ),% -$% )*A+*3$3<% 85+% 3,1,8
0+*=,(8$-8!% #6j+*4$% $-3,(+$3*=$% $% -$% 0+*=,(8$-*3^$4*5% ),% -$
)*A+*3$3%),-8%J88,(8%Z01$+8%*%$-8%)(,38%),%-6Z'1,%4'1%$%9J
0+*=,(8$-%J8%-$%9$(9X(*,!%w*%Z$%=,(*3$38%*%2(*+4*2*8%$-8%70$-8%+'
,8% 2'),+% (,+0+4*$(% 8'3$% -$% 2(,88*5% ),% 8*30$4*'+8% +*% ),
1,+3$-*3$38!

`,(/% I*+8% *% 3'3% ,+% $70,83% X19*3<% Z,1%),% 802'(3$(% $19
4'($3A,% -6')*%4$2%$-8%)(,38%8'4*$-8% *%,-8%)(,38%),% -$% 3,(4,($
A,+,($4*5!% #6,A'*81,% ),-% 4-09% ),% -6$90+)X+4*$% (,2,->-,*G
-60+*=,(8$-*81,% 1'($-% *% (,-*A*58!% SG*83,*G,+% '9-*A$4*'+8
0+*=,(8$-8<%+'%+'1J8%,+%,-%8,+3*3%I'(1$-%+*%+'1J8%,+%,-%8,+3*3
2('4,880$-% 8*+5% ,+% ,-8% 4'+3*+A038!% D+*=,(8$-*3$3% 8*A+*I*4$<
$-,8Z'(,8<%,83,+)(,%$%3'38%,-8%8*83,1,8%),%2('3,44*5<%,-8%)(,38
Z01$+8%,+%-,8%8,0,8%3(,8%A,+,($4*'+8o%$12-*$(%$%3'38%0+$
V083?4*$%*+)*=*8*9-,%2,(%$%3'38!

e0$+%0+%(,82'+8$9-,%)60+%4'->-,A*%4$3/-*4%)*0%)$=$+3%-$
2,3*4*5%)6,+3($)$%)60+%*11*A($+3%70,%,-%4,+3(,%3J%0+%*),$(*%*
70,%+'%2'3%*+A(,88$(%8*%+'%$44,23$%-6*),$(*<%,8%2(')0,*G,+%)'8
(0230(,8%8*A+*I*4$3*=,8g%-6*),$(*%'%-$%*),+3*3$3%86$+3,2'8$%$%-$
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4,+3($-*3$3%),%-$%4$)*($%90*)$<%4'1%8*%I'88,+%4'+3($2'8$38%*<
2,(%$-3($%9$+)$<%,8%(,+0+4*$%$%-$%4$3'-*4*3$3%2,(%4'+=,(3*("8,
,+% 0+$% '24*5% 1J8% ,+% ,-% 1,(4$3% ),% -6,)04$4*5!% R70,83$
1,1/(*$% ),-% 8'I(*1,+3% ),-8% ),82-$Y$38% 2,(% ,G*A:+4*,8
,4'+/1*70,8% J8% -$% 2'8*4*5% '(*A*+$-% 70,% 1$(4$% -$% 70$-*3$3
,=$+A:-*4$%)$=$+3%,-8%4'+I-*43,8%),%-$%*11*A($4*5<%J8%,-%--'4%),
3('9$)$% ),-8% )*=,(8'8% 1'+8% 40-30($-8% *% (,-*A*'8'8!% #,8
2(X43*70,8%$2('2*$),8%)$=$+3%-$%*11*A($4*5%85+%$70,--,8%70,
+$*G,+%),%4'12(,+)(,%*%),%=*0(,%,-%8,0%8'I(*1,+3!%W+%Z*%Z$
4'+I-*43,8<% 40-30($-8% *% (,-*A*'8'8<%J8%$--?% '+%+'1J8% *12'(3$
-6*+3,(:8%2('2*%'%-$%4-*,+3,-$!

#6$03'(*3$3%),%-$%4$)*($%90*)$%J8%2(:=*$%$%-$%4'+83*304*5
,4-,8*X83*4$<% $-% 4')*% ),% )(,3% 4$+/+*4% *% $-8% 4'+=,+*8% 70,
A,+,(,+%,-8%2-$+8%),%2$83'($-!%&$)$%=,A$)$%70,%-6,G2,(*:+4*$
(,-*A*'8$%,8%)*83$+4*$%),-%8'I(*1,+3%),-8%J88,(8%Z01$+8<%2,()
-$%8,=$%4(,)*9*-*3$3%*%$4(,)*3$4*5!%#6,G2,(*:+4*$%(,-*A*'8$%,84'-3$
-$% I$1% *% -$% 8,3% ),% V083?4*$<% )5+$% ,82$*% *% =,0% $% -$% Z*83/(*$
0+*=,(8$-%),-%8'I(*1,+3%Z01Xo%'9(*%,-8%0--8%$%-$%(,$-*3$3!

BBG#P("%&303#')#2($D0&?,0
S-%I,3%1*A($3'(*%Z$%),8=,3-$3%70,%-,8%8'4*,3$38%$430$-8%86Z$+

I,3%10-3*40-30($-8% *% 4$)$% 40-30($% 3J% ,82,4*I*4*3$38% 70,% 85+
(,82,43$9-,8%,+%8*%1$3,*G,8!%R70,83%I,3%2'3%*+3,(2(,3$("8,%4'1
0+$% ),83*+$4*5% I'(Y'8$<% 2'(3$3% 2,(% -$% 1'9*-*3$3% 8'4*$-<% -$
A-'9$-*3^$4*5%,4'+/1*4$%*%-$%(,='-04*5%3,4+'-/A*4$<%'%2'3%8,(
0+$%,-,44*5%Z01$+*83$%70,%=,0%70,-4'1%=$-058%,+%-$%3('9$)$
,+3(,%40-30(,8!

#$%,*15-&?!&-0(4,5.054$.

;,4,88*3,1% 4(,$(% 0+% +'0% 4'+4,23,% ),% 4'10+*5
*+3,(40-30($-<% 70,% ),(*=,% ),% -$% 4,+3($-*3$3% )6$70,--8% 70,
8'I(,*G,+!%e0:%2'3%8*A+*I*4$(%$70,83$%4'10+*5y

H8%-$%(,$44*5%4'+3($%,-%8'I(*1,+3%*+V083<%,+%$70,83%4$8%),-8
*11*A($+38<%70,%*+)0,*G%$%(,0+*("8,%$-8%Z'1,8%),%)*=,(8'8
1'+8%(,-*A*'8'8%*%40-30($-8!%#,8%$((,-8%)6$70,83$%'9,)*:+4*$
85+%3$+%0+*=,(8$-8%70,%+*%-6S8A-J8*$%+*%,-8%2$A$+8<%4'1%)*0
C'1"%q<LMi%,83$+%2,(%8'9(,%)6,--$!%R70,83%J8% -6'(*A,+%)60+
,401,+*81,%),%-,8%(,-*A*'+8g%+'%(,0+*("8,%2,(%$%4'+I('+3$("
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8,%$19%-$%(,-*A*5%8*+5%,+%-$%2(X43*4$%)60+$%(,82'+8$9*-*3$3
10+)*$-%4'10+$<%,+%-$%(,8*83:+4*$%4'10+$%4'+3($%-,8%4$08,8
),-%8'I(*1,+3%*+V083%,+%,-%15+g%4'+3($%,-%($4*81,<%4'+3($%,-
1,+K82(,0%4$2%$-8%,83($+A,(8<%4'+3($%-$%(,-*A*'8*3$3%:3+*4$
$19%-,8%8,=,8%$19*4*'+8%),%A0,(($%4*=*-!

H8%,=*),+3%70,<%8*%Z*%Z$%2,(8'+,8%70,%8'I(,*G,+% 3$+3,8
)*I*40-3$38%,+%-$%3('9$)$%$19%)6$-3(,8%40-30(,8<%J8%),A03<%+'
$-%I,3%70,%85+%809),8,+='-02$38%8*+5%2,(70:%85+%)*=,(8,8%*
$70,83$%)*=,(8*3$3%3J%,-8%8,08%8,4(,38%70,%Z$+%),%8,(%(,82,43$38!
S-%`$?8%T$-,+4*X%3J%80I*4*,+3%8,+8*9*-*3$3%2,(%$%-$%)*=,(8*3$3%*
-6$-3,(*3$3%70,%86Z$%I'(V$3%,+%--0*3$%2,(1$+,+3%4'+3($%-6*12,(*
-*+Aa?83*4!%P*%$2-*70,1%,-%2(*+4*2*%),%-$%4$)*($%90*)$%)*(J%70,
,1%2(,'402$%1J8%,-%8'I(*1,+3%),-%1,0%A,(1X%2,(%,G2(,88$("
8,%,+%=$-,+4*X!%NR70,83$%$03'(*3$3%J8%-6j+*4$%$03'(*3$3%),%FJ0
V03A,% 70,% ,8% 1$+*I,83$% ,+% ,-% 15+% 2,(% $% 3'38% ,-8% Z'1,8U!
hESQc!%2$A!%qqri%#$%4'10+*3$3%*+3,(40-30($-%,8%4'+83(0,*G<
,+%+,A$3*0<%4'1%(,90*A%$%3'3%4'12'(3$1,+3%,3+'4:+3(*4o%*%,+
2'8*3*0<%4'1%(,4'+,*G,1,+3%),%-$%(*70,8$%40-30($-%70,%$2'(3,+
-,8%40-30(,8%*%,-8%8,08%,1*88$(*8%,-8%*11*A($+38!

&$-%$--0+K$("8,%),-%1'+'4,+3(*81,%,0('2,0%2,(%$%,+3($(
,+%0+$%,8A-J8*$%10+)*$-%8'4*$-1,+3%4'12$88*=$%*%40-30($-1,+3
2'-*4:+3(*4$o%J8%+,4,88$(*%4'+83(0*(%0+$%,8A-J8*$%2'-*4:+3(*4$<
,+%-$%70$-%-,8%2,(*I:(*,8%8*A0,+%,-%8,0%4,+3(,!%S+%-60+*=,(8
,4-,8*$-%4',G*83,*G,+%3'3,8%-,8%8$+A8<%3'38%,-8%4'-'(8<%3'3,8%-,8
)*I,(:+4*,8<%3'38%,-8%,83*-8%),%=*)$%*%-,8%1$+,(,8%I$1*-*$(8!%#$
4'10+*3$3%4(*83*$+$<%2,(%4'+3($<%Z$%),%8,(%0+$%4'10+*3$3
'9,(3$%*%)*+X1*4$%$%70$+38%),8*3A,+%*+3,A($("8,%,+%,--,8<%1$*
3$+4$)$<%$4'--*)'($<%2,(70:%+'1J8%),8%),%4'10+*3$38%'9,(3,8
*% )*+X1*70,8% J8%2'88*9-,% A,+,($(% -$%)*+X1*4$%),% -$% 3$0-$
4'12$(3*)$!%H8%0+%*12,($3*0%2'8$("8,%$%-6,84'-3$%),%=,(*3$9-,8
2$3(*1'+*8%),%-$%Z01$+*3$3%4'1%85+%-6Z*+)0*81,<%,-%90)*81,<
,-% 4'+I04*$+*81,<% ,-% 3$'*81,<% -6*8-$1!% #$% *+3,($44*5% *
(,4*2('4*3$3<%V$%70,%+'%,8%3($43$%),%=*0(,%0+8%$-%4'83$3%),-8
$-3(,8%+*%),%2'830-$(%-,8%4'+=,(8*'+8%),%3'38%$-%4(*83*$+*81,<
8*+5%)6'9(*(%0+%2('4J8%)*+X1*4%,+%,-%70$-%FJ0%8*A$%3'3%,+%3'38!

F,8% ),% -$% 2,(82,43*=$% (,-*A*'8$"2'-?3*4$% 86*+3,+3$% $=0*
,-$9'($(%0+$%:3*4$%10+)*$-%70,<%8'9(,%-$%9$8,%)60+%4'+8,+8
1?+*1%'%),%I'+8<%*+83$0(,%0+%N1*+*101%+,4,88$(*%),%4'10+8
=$-'(8%Z01$+8<%),%+'(1,8%),%4'12'(3$1,+3%I'+$1,+3$-8U!
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hlD;b!%L!rr{i%R70,83$%:3*4$%10+)*$-%Z$0(X%)6,=*3$(%$-A0+$
4'8$%70,%,1%=$%8044,*(%$Z*(%=,*,+3%0+%2('A($1$%),%&$+$-%r!
S($% 0+% 2('A($1$% 2-,% ),% 3,(('(% *% *+Z01$+*3$3g% 0+$% )'+$
'I,A$)$%,+%0+$%8J70*$%$19%0+$%4'()$%,+%,-%4'--%*%0+%8$4%),
3,(($%,+%,-8%2,08o%0+$%+,+$%,19'-*4$)$%,+%0+%8$4%8'9(,%,-%--*3
70,%8,%802'8$%70,%)0%$--?%0+%$+K%$88$88*+$)$n%+'%4'+3*+0,
2,(%,83$-=*$("='8%-6,82$+3!%`,(/%,-%2(,8,+3$)'(%),-%2('A($1$
*+3(')0,*G%-$%+'3?4*$%),%-$%8,Aa,+3%1$+,($!%NH8%1'-3%3(*83%70,<
,+%,-%8,A-,%ddO<%2$88,%,+4$($%,-%70,%,-8%")1(%)%4'+3$(g%0+$
+,+$%Z$%,83$3%=,+0)$%,+%1$3(*1'+*%$-%E$(('4!%;'%J8%8,A0(
70,%Z$V$%8044,_3<%2,(/%J8%,-%1J8%3(*83U!%S-%-'403'(<%,+%-$%-?+,$
),-%),I,+8'(%),-%2'9-,<%+'%,83$=$%I,+3%:3*4$%10+)*$-%8*+5%70,
,83$=$%V083*I*4$+3%-,8%+'83(,8%9$(9$(*3$38!%R%-,8%4'10+*3$38
8$+$+38%+'%,-8%),83'(9,+%-,8%)*I,(:+4*,8%+*%-,8%)*=,(8*3$38%8*+5
70,% -,8% +,4,88*3,+% 2,(% 802,($(% -,8% 8,=,8% 3,+):+4*,8
$8*1*-$4*'+*83,8<%0+*I*4$)'(,8%*%)'1*+$)'(,8!

K*15-&0$0%+$-$-0

S-% I,3%1*A($3'(*% ,+8%'9-*A$%$%$43*=$(% 3'38% ,-8%2'3,+4*$-8
40($3*08%70,%3J%-6,=$+A,-*!%#$%+,4,88*3$3%),%A0$(*(%(,4'()8%*
I,(*),8% Z*83/(*70,8<% -$% +,4,88*3$3% ),% A0$(*(% I(083($4*'+8% *
),4,24*'+8%70,%Z$+%,83$3%4'+=,(3*38%,+%(,40(8'8%,4'+/1*48<
I'(4,8%2(')043*=,8%*%I$43'(8%),1'A(XI*48%+,4,88*3,+%4'10+*3$38
)6$4'--*)$!% S+% ,-% +?+G'-% 4'10+*3$(*% +'% ,G*83,*G% --'4% 2,(% $-
4X-40-%,A'*83$%+*%2,(%$%-$%-/A*4$%1,(4$+3*-%8*+5%70,%,8%2(')0,*G
0+$%$44,23$4*5% *+4'+)*4*'+$-!%S+%-6*+3,(*'(%)6$70,83%4:(4'-
4X-*)% +'% Z$+% ),% ),1'83($(% (,8<% 8*+5% 2($43*4$(% ,-% 1030
$4'12$+K$1,+3!%;'%+'1J8%2'),+%=,+*(%2,(70:%-$%2'9-$4*5
,82$+K'-$%,+=,--,*G%*%4$-%1$+3,+*(%,-%8,0%,70*-*9(*%),1'A(XI*4
'%2,(70:%,-%8*83,1$%,4'+/1*4%,-8%+,4,88*3$%4'1%$%N(,40(8
-$9'($-U<% 8*+5% 2,(70:% ,+8% +,4,88*3,1% 1j30$1,+3% ,+% -$
4*=*-*3^$4*5%),%-6$1'(!

S-8%70*%85+%8'31,8'8%$%0+8%,GX1,+8%)6$)1*88*5%70,%+'
$4$9,+% 1$*% *% 1$*% +'% 2'3% )*("8,% 70,% Z$+% ,83$3% 802,($38
3'3$-1,+3<% ,-8% 70*% ,G2,(*1,+3,+% 3'38% ,-8% (*A'(8% ),% -6,G*-*
(,70,(,*G,+%)60+%N2-08U%)6$4'--*)$!%P*%-6*11*A($+3%J8%70*%+'%Z$
),*G$3%),-%3'3%,-%--'4%)6'+%8,6+%=$%$+$(<%+*%Z$%$4$9$3%)6$)$23$("
8,%4'12-,3$1,+3%$-%--'4%'+%$((*9$<%+*%J8%)6$70?%+*%J8%)6$--X<%,-8
8,+8,%--'4<%+,4,88*3,+%4'10+*3$38%)6$((,-$1,+3!
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e0$+%,-%),82*,3$3%-*9,($-*81,%),-%1,(4$3%2'(3$%$-%+'83(,
2$?8% 2,(8'+,8% 4'1% $% 8*12-,8% N(,40(8'8% ,4'+/1*48U<% 4$-
(,4'()$(%,-%4(*3%),%['$+%`$0%OO%)$=$+3%-6W;D%70$+%$I*(1$=$
70,%+'1J8%-$%4'+84*:+4*$%),%8,(%0+$%I$1?-*$%Z01$+$%2')*$
)'3$(%)6X+*1$%-6$430$-%10+)*$-*3^$4*5!%#$%-/A*4$%4'10+*3X(*$
3(,+4$%-,8%9$((,(,8%*+I($+70,V$9-,8%,+3(,%-,8%2,(8'+,8<%8*A0,+
-,8%)*3,8%9$((,(,8%(,-*A*'8,8<%-*+A0?83*70,8%'%40-30($-8!%P5+
1'-38% ,-8% *11*A($+38% 70,<% ),82(J8% )6,19$(4$("8,% ,+% 0+
=*$3A,% 8,+8,% 1,3$% *% 8,+8,% 3'(+$)$% *% $4'(($-$38% 2,(% 0+$
Z'83*-*3$3% $19*,+3$-<% 860+,*G,+% $% -,8% $-3(,8% 2,(8'+,8% 70,
4'12$(3,*G,+%-$%1$3,*G$%,G2,(*:+4*$%),-%(,90*A!%H8%-6j+*4$
'24*5%2'88*9-,%2,(%3$-%),%=*0(,%,-%8,0%15+%(,-$4*'+$-!%R70,83$
0+*5% J8% I(0*3% )60+$% ,83($3:A*$% ),% 2'),(% *% (,80-3$3% )60+$
,G2('2*$4*5!

#$%*+8,A0(,3$3%),-%2('2*%83$308%8'4*$-<%-$%*+4,(3,8$%8'9(,%,-
8,0%I030(%*%-$%8,+8$4*5%),%+'%8,(%$1'8%),-%2(,8,+3%8*30$%,-8
*11*A($+38%,+%0+$%4'+83$+3%*%($)*4$-%2(,4$(*,3$3!%S+%$70,838
4$8'8% *12'(3$% 4'+83(0*(% ,+4-$=$1,+38% 4X-*)8% 70,% )'+,+
8,A0(,3$3<% --*9,(3$3% *% 4'+I*$+Y$!% #$% 2$83'($-% )6*11*A($+38
Z$0(X%),% 4'+83(0*(% 4'10+*3$38% 8$+$+38<% 70,%2,(1,3,+% -$
*11,(8*5%4'+I*$)$<%'+%,8%20A$%,G2,(*1,+3$(%70,%86J8%$44,23$3<
'+%,8%20A$%4'+83(0*(%-6$((,-$1,+3%70,%8'->-*4*3$%2'83,(*'(1,+3
-$%(,A-$1,+3$4*5%)6,83($+A,(*$<%'+%8,%4,-,9(,%-$%*),+3*3$3%),
3'3%8,(%Z01X<%'+%,8%2,(1,3$%(,4'+83(0*(%-,8%8,0,8%*),+3*3$38
*%A0$(*(%-,8%I,(*),8%),-%--$(A%=*$3A,%8,+8,%1,3$%*%8,+8,%3'(+$)$!

e0$+% $((*9,+% 4-$+),83*+$1,+3% $% -,8% 2$((/70*,8% '
$88*83,*G,+%$19%2'(%$%-,8%$88,19-,,8%4'10+*3X(*,8%*%=*0,+%,+
A0,3'8<%*+=*8*9-,8%*%*+8*A+*I*4$+38<%,-8%'I,(,*G,+%-6,+3'(+%$I,43*0
70,%(,70,(,*G%-$%Q$0-$%4'12$(3*)$o%,+3(,%-$%8,=$%,G20-8*5%),-
2$?8%*%-$%1$(A*+$-*3$3%,+3(,%+'8$-3(,8<%,G*83*($+%-,8%2$((/70*,8
4'1%,82$*8% 4'12$88*08!%e0*% J8% 4'1,+8$-% ,+% -$% 3$0-$% ),-
P,+K'(<%,83X%$4(,)*3$3%2,(%$%$88,0(,68%,+%70$-8,='-%3$0-$%*
)$=$+3%70$-8,='-%8,+K'(!%xe0:%Z$0(*$%'4'((,A03%,+%-6$+3*A$
O0A'8-X=*$%8*%-,8%:3+*,8%70,%,8%3('9,+%$--?<%3$+3%-,8%)6,+40+K
4(*83*X%4'1%-,8%)6,+40+K%1080-1X<%Z$A0,88,+%$430$3%8,A'+8
-6*12,($3*0%),%-$%4'12$88*5<%8*%+'%+'1J8%86Z$A0,88,+%(,4'()$3
),-%8'I(*1,+3%2('2*<%8*+5%3$19J%),-%8'I(*1,+3%),-8%$-3(,8<%),-
8'I(*1,+3%),-8%8,08%,+,1*48%I*+8%$70,83%1'1,+3y%;'1J8%8*
$0A1,+3$% 0+$% 40-30($% *+82*($)$% 2,(% $70,83$% 4'12$88*5<
4(,*G,(X%-$%2,(82,43*=$%'+%S0('2$%$((*9,%$%8,(%0+%2$*8$3A,
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10-3*40-30($-%I-'(,+3%*%+'%,+%I-$1,8<%0+%2$+'($1$%),%2$0%*%+'
0+$%,G2-'8*5%),%=*'-:+4*$%h�ESQc�<%qsss<%�2�!%uti!

3*40$%'I(-04$'$%&%,*-+045,,&?%'(%/$++$4(.L.(+

S-%I,3%1*A($3'(*%Z$%4'+I*A0($3%-$%(,$-*3$3%8'9(,%-$%9$8,%),
)'8%4'((,+38g%,-8%70,%='-,+%,+3($(%$-%+'()%*%,-8%70,%+'%,-8%='-,+
),*G$(%2$88$(<%,+3(,%,-8%70,%,8%V0A0,+%-$%2,--%2,(%8'9(,=*0(,
*%,-8%70,%Z$+%I,3%),%-$%8,A0(,3$3%*%-6$4010-$4*5%),%4$2*3$-%0+$
1$+,($% ),% =*)$!% S-8% *11*A($+38% ,4'+/1*48% 8,A0,*G,+% *
8,A0*($+%4(,0$+3%-6,83(,3%1,+3(,%,+%,-8%8,08%2$_8'8%)6'(*A,+
Z$A,+% ),% 4'12$(3*(% -$% 2'9(,8$% *% ,+% ,-% +'()% ,G*83,84$% -$
2'88*9*-*3$3%),%(,2$(3*("8,%-$%(*70,8$!%S+%2$($0-,8%)6O@CRwOE<
0+%),-8%802,(=*=,+38%)60+$%2$83,($<%N+*+Aj%+'%2')(X%2'8$(
I('+3,(,8%$%-$%+'83($%I$1U!%NO%$%2,8$(%),%3'3<%x2,(%70:%='-,1
=*$3V$(y%P,A0(%70,%2,(%$%='8$-3(,8%J8%)*I?4*-%4'12(,+)(,%2,(
70:%0+$%2,(8'+$%+'(1$-<%70,%3J%0+$%4$8$%*%0+%2,3*3%3(,9$--%*
0+$%I$1?-*$<%Z'%),*G$%3'3%*%,8%3*($%$%-6$=,+30($!%̀ ,(%70:%4$1*+$
1*-,(8%),%70*-/1,3(,8<%2$A$%809'(+8%$%2'-*4*,8%),%1*3V$%�I(*4$
*%,8%2'8$%,+%1$+8%),%),8$-1$38%2,(%$((*9$(%$%S0('2$z<%*+3,+3$
,G2-*4$(%@RP&wOC<%0+%1$(('70?%70,%,82,($<%,+%0+$%2,+8*5
),% 1$-$% 1'(3% $% QX+A,(<% ,-% 1'1,+3% ),% )'+$(% ,-% 8$-3!% N#$
(,82'83$%J8%70,%+'%3,+*1%4$2%$-3(,%Z'(*3^5!%O%=$1%2(,I,(*(
V0A$("+'8"Z'%3'3%2,(%$%3('9$("-'!!!o%*%8*%1'(*1%,+%-6S83(,3<%J8
70,%R->-$Z%Z'%Z$%='-A03%$*G?U!

S+%0+$%8'4*,3$3%10-3*40-30($-<%-$%)*I*40-3$3%1$V'(%J8%3('9$(
-$%2'(3$%)6,+3($)$%$-8%4')*8%),%4'10+*4$4*5%),-%15+%,4'+/1*4<
),-%15+%-$9'($-<%),-%15+%8'4*$-!%S8%3($43$%),%802,($(%0+$
8*30$4*5% ),% +'"4'10+*4$4*5<% )6,83*A1$3*3^$4*5<% ),
)*84(*1*+$4*5%*%)6,G4-08*5!

#6$4'12$+K$1,+3% A($30_3% I$% 1*+=$(% -,8% )*I*40-3$38% ),
4'10+*4$4*5%,+3(,%-,8%)*I,(,+38%40-30(,8<%,+3(,%,-%4,+3(,%*%-$
2,(*I:(*$<%,+3(,%-6*+3,A($3%*%-6,G4-/8!%E'83(,8%)6,84'-3,8%1j30,8<
),% 3('9$),8% 1')*I*4$($+% -,8% (,-$4*'+8<% -,8% *1$3A,8<% ,-8
2(,V0)*4*8!% w*% Z$% ,G2,(*:+4*,8% )6$4'12$+K$1,+3% ,+3(,
+'8$-3(,8% ,+% -,8% 70$-8% V'=,8% '% I$1?-*,8% ),% 1*A($+38% 70,
90870,+% '402$4*5% '% Z$9*3$3A,% '% (,-$4*'+8% 8'4*$-8% 85+
$4'12$+K$38%2,(%$-3(,8%V'=,8%'%$)0-38%70,%4'+,*G,+%,-8%4')*8
),%4'10+*4$4*5%),-%15+%,4'+/1*4%*%8'4*$-!%P5+%0+$%,82:4*,
),%A$($+38%*%$4'12$+K$+38%,+%,-%(,4'((,A03%)6*+8,(4*5<%70,
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,-,A,*G,+%='-0+3X(*$1,+3%$4'12$+K$(%,+%-$%(,4,(4$%),%3(,9$--
*%'402$4*5<%,+%,-%15+%(,-$4*'+$-!

H8% 0+% $4'12$+K$1,+3% 2,(8'+$-*3^$3% 70,% ,8% 2('2'8$
$V0)$(<%A0*$(<%)'+$(%4'+I*$+Y$<%$43*=$(%4'12,3:+4*,8%8'4*$-8<
$I('+3$(%-$%+'=$%(,$-*3$3<%*+3,(,88$("8,%2,(%,--<%4'+I*(1$(%,-8
8,08%=$-'(8<%'9(*("8,%$%0+$%$-3($%40-30($!%W9(*%-$%8,0$%G$(G$
),%4'+,A038%70$+%I$%I$-3$%2,(%$%4'+3$43,8<%2(,8,+3$4*'+8%*
A,83*'+8!%O<%)6$70,83$%1$+,($<%N4'+83*30,*G%0+%$=$+Y%4$2%$
0+$%4$2$4*3$3%2,(%$%*+=,+3$(%V0+38%0+$%4'Z$9*3$4*5%2'88*9-,
,+3(,%3'38<%,+%,-%(,82,43,%),%-,8%)*I,(:+4*,8%*%-6$2('I*3$1,+3%),
-,8%4'12,3:+4*,8%4'12-,1,+3X(*,8%),%4$)$840+!U%hEO&wS#
P!%FSP&WE@SP!%`$A!%tti

BBBG#!"#-($&,#D;(1Q3,2#')#"H,$$,4;0&3
#$%*11*A($4*5<%4'1%$%=*X3*4%)60+$%8'4*,3$3%*+3,(40-30($-<

4'+=*)$%3$19J%$%,G,(4*(%-$%3$84$%2('I:3*4$!%S--8%1$3,*G'8%85+
0+$%(,$-*3$3%2('I:3*4$%,+%-$%1,80($%70,%$+3*4*2,+%,-%8'1+*
=*$9-,%)60+$%Z01$+*3$3%),8*3V$9-,!%R70,83%2'3,+4*$-%03/2*4%*
2('I:3*4%,8%),82-,A$%,+%4$2$4*3$3%4(?3*4$<%,+%8'1+*%)*a(+%*%,+
0+$%+'=$%$A,+)$%2$83'($-!

#$%2(,8:+4*$%),%-6*11*A($+3%$V0)$%$%N4$3,70*3^$(U%,-%8'1+*
),%FJ0%2,(%$%-$%3,(($%70,%S--%$1$o%-,8%*11*A($4*'+8%+'%2'),+
$9'()$("8,%),8%),%-6*12$43,%8'9(,%,-%4-09%),%-6$90+)X+4*$<
8*+5%4'1%$+3*4*2$4*5%)60+%3*208%)6Z01$+*3$3%),8*3V$9-,!%S+
-,8%+'83(,8%1$+8%,83X%2'8$(%+'1%$-%8'1+*%),% -6,83($+A,(<
1'83($(%-$%8,0$%=,(*3$3%*%-$%8,0$%($5<%,-%8,0%8,+3*3%*%-$%8,0$
*+='4$4*5!

@,->-*A,(X+4*$% ),% -$% 2$($0-$% *% 4(?3*4$% 40-30($-% 4'+3($% -$
*+Z01$+*3$3

#$%I0+4*5%2('I:3*4$%J8%0+%4'12('1?8%$19%-$%=,(*3$3%*%='-
2(')0*(%=,(*3$3!%`,(%$*G/%8,6+8%*12'8$%2-,),V$(%4'+3($%4,(38
3/2*48<% ),8,11$84$($(% ,-% )*840(8% )'1*+$+3% 8'9(,% -$
*11*A($4*5% *% 2,(I'($(% ,-8% ,+4'9(*1,+38% 8'9(,% -$% 10-3*"
40-30($-*3$3!

S+% ,-8% j-3*18% )*,8% Z,1% $88*83*3% $% 0+$% 4('$)$% (,3/(*4$
4'+3($% -$% 10-3*40-30($-*3$3!% S-% 2(,8*),+3% ),-% ./(01% ),% -$
O11*A($4*5% $+0+4*$% ),% 1$+,($% 2('='4$3*=$% 70,% N-$
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10-3*40-30($-*3$3%J8%0+$%A$+A(,+$U% *%,-%),I,+8'(%),-%2'9-,
2('4-$1$<% 70,% +'% $(A01,+3$<% 70,% N+'% J8% 9'+$!!!% 2,(70:
3(,+4$% ,-8% 4(*3,(*8% *A0$-*3$(*8% 70,% Z$+% )6*12'8$("8,% ,+% -$
8'4*,3$3%,82$+K'-$<%2,(70:%-,8*'+$%,-8%=$-'(8%),%-$%*A0$-3$3%*
,-8%)(,38%Z01$+8U!%Ne0$-8,='-%,G2(,88*5%)60+$%40-30($%70,
4'+8*),($%+$30($-%-$%),8*A0$-3$3<%-$%2(,88*5%8'9(,%-$%)'+$<%-$
4'+=,(8*5%),-%2$(,%),%I$1?-*$%,+%0+%):82'3$<%3(,+4$%,-8%4(*3,(*8
*A0$-*3$(*8%70,%Z$+%)6%*12'8$("8,%,+%-$%8'4*,3$3%,82$+K'-$U!

xe0:% 86Z$% $4'+8,A0*3% $19% $70,83,8% (,3/(*70,8y% P6Z$
$4'+8,A0*3%40-2$9*-*3^$(%,-8%*11*A($+38%,+%-,8%)*I*40-3$38%2,(
$%-$%8,=$%*+3,A($4*5!%T,%$%)*("8,%70,%+'%86*+3,A(,+%$%4$08$%),
-$%8,0$%40-30($<%$*G?%,8%4$10I-,+%-,8%4'+)*4*'+8%)6*+8,(4*5
8'4*$-%*%-$9'($-%$-8%70$-8%,83$+%8'31,8'8%2,(%-$%8'4*,3$3%*%2,-
A'=,(+!%#$%8,A(,A$4*5%*%)*84(*1*+$4*5%70,%8'I(,*G,+%+'%85+
)*I*40-3$38%-,A$-8%+*%-$9'($-8%8*+5%40-30($-8!

R-%4'83$3%),%-$%40-2$9*-*3^$4*5%),%-$%*11*A($4*5<%4'1,+Y$%-$
4(*1*+$-*3^$4*5% ),-8% *11*A($+38!% F$=$+3% -$% *+8,A0(,3$3
4*03$)$+$<% 8,6-8% $3(*90,*G% -6$0A1,+3% ),% -$% 4(*1*+$-*3$3o
*),+3*I*4$(%*11*A($4*5%*%4(*1*+$-*3$3%J8%,-%)*840(8%1J8%2,(=,(8
70,% Z,1% )6$I('+3$(!% C,4,+31,+3<% Z'1% Z$% $3(*90_3% $-8
*11*A($+38%-,8%2,+$-*3$38%),-%2'9-,%9$84%,+%,-%8,0%4$1?%4$2%$
-$%8'9*($+*$<%'%),%-$%),3,(*'($4*5%),%-6%*--$%),%#$+^$('3,%$*G?%4'1
),%-6$2$(*4*5%),%1$-$-3*,8%NV$%,($)*4$),8%,+%$70,83$%3,(($U%4'1
-$%8$(+$<%-$%-,2($%'%-$%309,(40-'8*!%N#$%*+=$8*5%I'($+$U<%4'1%,+
)*0,+%-,8%'43$=*--,8%70,%,8%=$+%(,2$(3*(%2,(%#$+^$('3,<%J8%0+
$03:+3*4%2,(*--<%V$%70,%N+'%,8%2'3%8$4(*I*4$(%,-%2'9-,%4$+$(*%2,(
8$-=$(% 3'38% $70,--8% 70,% $((*9,+% ),% I'($U!% R=0*% 1$3,*G<% Z'1
$3(*90,*G%$% -$% *11*A($4*5%Z$=,(%$0A1,+3$3% -$%4(*1*+$-*3$3%$
T$-:+4*$%0+%qf%2,(%Lss%2,-%70,%I$%$%-6$+K%$+3,(*'(!

F6$70,83$%1$+,($<%-,8%1*A($4*'+8%)6'(*A,+%,4'+/1*4%,8
=*0,+% 4'1% $1,+$Y$<% 2'(% *% X)Z04% 2X+*4<% 70$+% +'% 4'1% $
*+,83$9*-*3$3%V0(?)*4$<%,G4-08*5%8'4*$-%*%($4*81,%2'20-$(<%70,
Z$%),%A,83*'+$("8,%),8%),-%E*+*83,(*%)6O+3,(*'(!

S-%8,(=,*%1$V'(%70,%2'),+%I,(%-,8%3($)*4*'+8%(,-*A*'8,8%$%-,8
2'-?3*70,8%8'4*$-8<%4'+8*83,*G%$%$2'83$(%2,(%-60+*=,(8$-*81,
70,%J8%*11$+,+3%$%-,8%3($)*4*'+8%9?9-*70,8%),-%)*840(8%8'9(,
FJ0!%S8%3($43$%)60+%FJ0%70,%N='-%8,(%3'3%,+%3'38U<%70,%+'%='-
8,(%2('2*,3$3%),%-6S8A-J8*$<%70,%2$88$%--*0(,1,+3%2,(%3'38%,-8
--'48%),%-$%Z*83/(*$<%4'1%,-%=,+3!
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M*1-&+%/(4%$%0*0+

#6,G2,(*:+4*$%(,-*A*'8$<%,+%-$%4'+83,->-$4*5%),%-$%1,1/(*$
),-%8'I(*1,+3%*%),%-$%4$)*($%90*)$<%J8%4$2$Y%),%4'+(,$(%,-8
8'1+*8%),-8%*11*A($+38%4'1%8'1+*8%2('2*8!%S-8%8,08%8'1+*8
85+%,-8%+'83(,8%8'1+*8<%2(,4*8$1,+3%2,(70:%,83$+%=0-+,($38<
-,8*'+$38<%103*-$38%*%3,+,+%2('I0+),8%I,(*),8%*%4*4$3(*08!%S-8
8,08%8'1+*8%+'%85+%8'1+*8%)6,--8%8'-8<%8*+5%$+Z,-8%2,(%$%3'38!
e0$+%,--8%3,+,+%(,4'+,A038%,-8%8,08%)(,38<%,-8%3,+*1%3'38o%8*
0+%)*$%,8%103*-$%-$%8,=$%4*03$)$+*$<%3'38%=$1%70,)$(%I,(*38o
8*%,--8%85+%4'-2,V$38<%3'38%2'),1%8,("Z'!

R19%-$%10-3*40-30($-*3$3<%86'9(*+%'24*'+8%*%Z'(*3^'+8%2,(%$
3'38% *% ,8% 7a,83*'+,+% $70,--,8% 4,(3,8,8<% 70,% 1'-3,8% =,A$),8
+'1J8% 85+% 4'+=,+4*'+8!% #$% )*=,(8*3$3% 40-30($-% J8% 1J8% 0+
),8$I*$1,+3%70,%+'%2$8%0+%2('9-,1$<%V$%70,%-$%(,$-*3$3%1$3,*G$
J8%0+%,82$*%10-3*40-30($-<%1,83?8<%2-0($-<%Z,3,('A,+*%*%10-3*:3+*4!
;'%=$-%(,8*83*("8,%$%$70,83$%(,$-*3$3<%8*+5%$8801*("-$%2-,+$1,+3<
=,0(,"-$% 4'1% 0+$% A($+% '2'(30+*3$3% *% 4'1% 0+% ,G3($'()*+$(*
,G2,(*1,+3% Z01$+*3^$)'(!% #$% *11*A($4*5% $+3*4*2$% ,-% 3*208
)6Z01$+*3$3%*+3,(40-30($-%),8*3V$9-,%70,%1$(4$%-6Z'(*3^5%=,(8
,-% 70$-% 4$1*+,1!% S-% 8,0% 4'+3*+A03% ,88,+4*$-% (,8*),*G% ,+
0+*=,(8$-*3^$(%,-8%)(,38%*+)*=*)0$-8%),-8%4*03$)$+8<%$-%1$3,*G
3,128% 70,% ,8% (,4'+,*G,+% -,8% )*I,(:+4*,8% 40-30($-8!% #$
10-3*40-30($-*3$3%Z$%*+3(')0_3%0+$%2'-?3*4$%)6*A0$-3$3%),%)(,38
*% 0+$% 2'-?3*4$% ),% -$% )*I,(:+4*$<% 70,% *+3,+3$% $9'-*(% -,8
)*84(*1*+$4*'+8% 70,% 8'I(,*G,+% -,8% 1*+'(*,8% :3+*70,8<% ,-8
*11*A($+38<% -,8%40-30(,8%1*+'(*3X(*,8%'%,-8%2'9-,8% *+)?A,+,8
hQRv#WC�<%L!rrq!%2�!%Lq%*%qMi!%S-%2(*1,(%4'12'(3$%,-%2(*+4*2*
)60+*=,(8$-*3^$4*5%),-8%)(,38%809V,43*08o%,-%8,A'+<%,-%2(*+4*2*%),
)*I,(,+4*$4*5%),%-,8%1$+,(,8%40-30($-8o%,-%(,82,43,%$%-$%*),+3*3$3
*((,2,3*9-,%),%4$)$%*+)*=*)0<%*+),2,+),+3%),-%8,0%8,G,<%40-30($
'%:3+*$<%*%,-%(,82,43,%)6$70,--,8%I'(1,8%),%=*)$%'%3($)*4*'+8%,+
-,8%70$-8%,8%(,4'+,*G,+%,-8%1,19(,8%)60+%A(02!

S+%4'+3($%),-%70,%80AA,(,*G%,-%&$(),+$-%),%E$)(*)<%$%70*
2(,'402$%-$%*+3,+8$%2(,8:+4*$%),%+,+8%),%4'-'(%,+%-,8%,84'-,8<
Z,%)6$I*(1$(%70,%J8%2(,4*8$1,+3%-$%2(,8:+4*$%),-8%*11*A($+38
-$%70,%2'3%$03,+3*4$(%-,8%2(X43*70,8%,)04$3*=,8%*%2$83'($-8
*+4-08*=,8!%F,%-$%1$3,*G$%1$+,($%70,<%,+%-6j-3*1$%):4$)$<%-$
2(,8:+4*$%),-8%1*+08=X-*)8<%(,3$()$38%1,+3$-8<%*+$)$23$38
8'4*$-8%,+8%=$%$V0)$(%$%4(,$(%;3)%'$6/&)%136&;$1")!%S+%,-%8,0
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8'1+*<% $9$+8% 70,% 1*A($+38<% 4'1% $% ,+3*3$3% 1'+'-?3*4$<
,G*83,*G,+%9*'A($I*,8%2,(8'+$-8!%R9$+8%70,%*11*A($+38%85+
+,+8%'%V'=,8<%$9$+8%70,%+,+8%'%V'=,8%85+%E083$IX%'%R-3$A($4*$!
S-8%+,+8%*11*A($+38%+,4,88*3,+%),%-$%*A0$-3$3%)6'2'(30+*3$38
V$%70,%85+%,-%(,80-3$3%)60+$%(,$-*3$3%*+V083$o%+,4,88*3,+%),%-$
+'(1$-*3^$4*5<% V$%70,%+'% (,70,(,*G,+%),% 4,+3(,8% ,82,4*$-8
8*+5% )6*+3,A($4*5% 2,(% $-% ),8,+='-02$1,+3% ),% -$% 8,0$
2,(8'+$-*3$3!%S-8%+,+8%*%+,+,8%*11*A($+38%+'%2'),+%4,+3($("
8,%,+%-6,84'-$%8*+5%70,%(,70,(,*G,+%*+4'(2'($(%-,8%3($V,43/(*,8
8'4*$-8%*%40-30($-8!%S-8%+,+8%*%+,+,8%*11*A($+38%3,+,+<%4'1
3$+38% $-3(,8% +,+8<% +,4,88*3$38% ,)04$3*=,8% ,82,4*$-8% *% 4$-
'I,(*("-'8%-,8%$V0),8%'%8,(=,*8%70,%+,4,88*3,+!

S-% 8'1+*% ),% -6*11*A($+3% ='-% 3(,+4$(% ,-8% NA0,3'8Uo% ,-8
*11*A($+38% +'% (,70,(,*G,+% ),% 4,+3(,8% ,82,4?I*48<% '+% 8,
8,2$(,+%,-8%$-01+,8%8,A'+8%-$%8,0$%2('4,):+4*$%40-30($-%'
:3+*4$<%+*%)6$2$(4$1,+38%,+%,82$*8%'+%4'+=*870,+%,-8%*A0$-8
8,A'+8%-,8%8,0,8%4'+=*44*'+8%*%(*30$-8<%8*+5%70,%(,70,(,*G,+
-$%*+4'(2'($4*5%$%-$%=*)$%'()*+X(*$%'+%,8%20A$%,G2,(*1,+3$(
,-%=$-'(%),%-$%3('9$)$%*%),%-$%*+3,($44*5!

S+%,-%8'1+*%),%-6*11*A($+3<%86*+4'(2'($%-$%2(/2*$%Z*83/(*$<
,-8%8,08%1'+8%=*3$-8%*%-$%8,0$%9*'A($I*$o%+*+Aj%+'%3J%)(,3%$
4'+8*),($("-'8%1J8%,+--X%),%-,8%8,0,8%4*(40183X+4*,8%=*3$-8<
4'1% 2('2'8$% -$% 2'-?3*4$% 'I*4*$-% 8'9(,% *11*A($4*5!% e0$+
8044,,*G<%,-8%(,)0_1%$%I'(Y$%),%3(,9$--%'%$%(,40(8%,4'+/1*4!
e0$+%-$%A-'9$-*3^$4*5%,4'+/1*4$%$(($8$%-,8%40-30(,8<%),83(0,*G
-,8%--,+Aa,8%*%*12'8$%-$%40-30($%$1,(*4$+$%J8%9'%)6$43*=$(%-$
+'83X-A*$%),-%9$+),V$1,+3<%0+$%+'83X-A*$%70,% 3J% -6,)$3%),
-6J88,(%Z01X%*%1$(4$%-$%2('I0+)*3$3%),%-,8%$((,-8%Z01$+,8
70,%+'%2'),+%2,()(,68!

R*G?%1$3,*G<%$19%,-8%*11*A($+38%,1,(A,*G%,-%8'1+*%),%-$
4*03$)$+*$% 10+)*$-!% P*% 4*03$)X% J8% ,-% 70,% 2,(3$+K% 4'1% $
1,19(,%),%2-,%)(,3%$%0+$%),3,(1*+$)$%4'10+*3$3%2'-?3*4$
$19% -$% 70$-% 3J% 4'+3(,3,8% 0+,8% ,82,4*$-8% '9-*A$4*'+8% ),
--,*$-3$3<%-$%*11*A($4*5%'9-*A$%$%,)04$(%,+%,-8%=$-'(8%)60+$
4*03$)$+*$%10+)*$-!%#$%2,(3*+,+Y$%*%-$%--,*$-3$3%,+8%=*+40-,+
$=0*%$%-$%Z01$+*3$3%$19%-$%70$-%4'+3($*,1%(,82'+8$9*-*3$38
*%'9-*A$4*'+8!

&$)$%=,A$)$%1J8<%-$%--,*$-3$3%$%-$%4'10+*3$3%-'4$-%*%$%-$
4'10+*3$3%A-'9$-%85+%4'12-,1,+3X(*,8g%+'1J8%0+$%8,+8*9*-*3$3
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2,-%2(/G*1%*%,-%-'4$-%J8%-$%2'(3$%)6,+3($)$%4$2%$%-60+*=,(8$-!
S)04$(%,+%$70,83$%)'9-,%2,(3*+,+Y$%J8%,-%),8$I*$1,+3%1$V'(
),%-6,)04$4*5%),-%8,A-,%ddO!%S-%I,3%1*A($3'(*%802'(3$%1$-$1,+3
,-%-'4$-*81,%),%70*%+'1J8%$2(,4*$%,-8%=$-'(8%),%-$%8,0$%:3+*$<
,-%8,0%2'9-,%*%-$%8,=$%40-30($!%#$%(,20-8$%),-8%*11*A($+38%,83X
,83(,3$1,+3%(,-$4*'+$)$%$19%0+$%,)04$4*5%3(*9$-<%4,A$%2,(%$-
4'81'2'-*3*81,<%*A+'($+3%70,%(,8%)6Z01X%+'%2'3%(,80-3$("+'8
$-*:!%;X*G,(%,+%0+%--'4%'%0+%$-3(,%J8%$44*),+3$-!%&'1%,8%4'+3$
)6R-9,(3%SO;PQSO;<%70*<%,+%2(,A0+3$("-*%0+%2'-*4*$%2,(%-$%8,0$
($Y$%,+%,-%2$8%)60+$%I('+3,($<%=$%4'+3,83$(g%NZ01$+$<%2,(
),84'123$3U!

R--/% *+3,(40-30($-%J8%0+$%1$+,($%),% (,4'+J*G,("8,%4'1
I$1?-*$%Z01$+$%*<%,+%4'+8,7a:+4*$<%4$2$Y%),%3($+84,+)*(%,-8
4'12('1*88'8%2$(3*40-$(8%*% -$% --,*$-3$3% -*1*3$)$%$-%A(02%),
2,(3*+,+Y$%$%I*%),%=*+40-$(%2,(8'+,8%--0+K$+,8%,+%-6,82$*%*%,+
,-%3,128<%)*83$+4*$),8%2,(%-,8%(,-*A*'+8<%2,(%-,8%4-$88,8<%2,(%-,8
:3+*,8%'%2,(%-,8%+$4*'+8!%S-%10-3*40-30($-%(,70,(,*G%-$%4(,$4*5
)60+$%4'+84*:+4*$%4'->-,43*=$<%70,%20A$%3($)0*("8,%,+%-$%+'=$
2X3(*$%),%-6Z01X<%4'1%$%--'4%),%2,(3*+,+Y$%*%*),+3*3$3g%$9$+8
),%8,(%,82$+K'-<%854%Z'1,%'%)'+$o%$9$+8%),%8,(%4$3/-*4<%854
2,(8'+$o%$9$+8%),%8,(%+,A(,%'%9-$+4<%)04%3'3,8%-,8%8$+A8%),-
15+!% S-% 2'(3$)'(% )6$70,83$% 4'+84*:+4*$% 0+*=,(8$-% 8,(X% -$
8'4*,3$3%4*=*-%10+)*$-<%70,%Z$%),%2-,),V$(%4'+3($%,-8%*+3,+38
),%I($A1,+3$(%-$%(,$-*3$3%8'4*$-<%70,%*12,),*G,+%,-%8'(A*1,+3
)60+$% 8'4*,3$3% 4*=*-% ),% 4$(X43,(% 10+)*$-<% 4'+3($% ,-8
+$4*'+$-*81,8% I'+$1,+3$-*83,8% *% 4'+3($% -60+*=,(8$-*81,
$983($43,% ),% -$% 1,(4$),(*$<% 70,% Z$% 4(,$3% -$% A-'9$-*3^$4*5
,4'+/1*4$!

N;(-'$%/$+0*4$.

#6,82$*%,4-,8*$-%Z$%A,+,($3<%,+%,-8%j-3*18%$+K8<%0+$%8:(*,
),%2(X43*70,8%*%)*840(8'8%70,%1'83(,+%0+$%$-3$%70$-*3$3%),
)*84,(+*1,+3%,+%-?+*$%$19%-6,GZ'(3$4*5%),%-$%&$(3$%$-8%w,9(,08g
N+'%'9-*),0%-6Z'82*3$-*3$3<%70,%2,(%,--$%$-A0+8<%8,+8,%8$9,("
Z'<%=$+%$--'3V$(%X+A,-8U%hLt<%qi%C,4,+31,+3<%-,8%2$((/70*,8
2'20-$(8%*%'9(,(,8%),%T$-:+4*$%Z$+%I,3%0+$%4(*)$%2-,+$%),
4'($3A,% ,=$+A:-*4!% SG*A,*G,+% 70,% N-$% *11*A($4*5% ),*G,
)6$9'()$("8,% 4'1% 0+% 2('9-,1$<% $1,+$Y$% 70,% A,+,($
+,4,88X(*$1,+3%,G4-08*5%8'4*$-<%($4*81,%2'20-$(<%G,+'I/9*$
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*%2'(<%*%70,%2$88,%$%,+3,+)(,68%4'1%0+%2('V,43,%),%4*=*-*3^$4*5
*%),%4'+=*=:+4*$!U

e0,%-$%A-'9$-*3^$4*5%,4'+/1*4$<%70,%),1$+)$%1X%)6'9($%*
*A+'($%-,8%+,4,88*3$38%),%-,8%2,(8'+,8<%$3,+A$%,-8%(,70,(*1,+38
2,(8'+$-8% *% I$1*-*$(8<% 8*+)*4$-8% *% 2'-?3*48%),-8% *11*A($+38!
e0$+%-$%A-'9$-*3^$4*5%,4'+/1*4$%Z$%'9,(3%-,8%I('+3,(,8%2,(70:
4*(40-,+%--*0(,1,+3%-,8%1,(4$),(*,8%*%,-8%$(3,I$43,8<%+'%Z*%Z$
4$2%($5%8083,+3$9-,%70,%2,(1,3$%),I,+8$(%70,%-6,1*A($4*5%+'
8*A$%0+%)(,3%),%4$)$84j<%,-%)(,3%$%A$0)*(%),-8%9,+,I*4*8%)60+
15+%70,%3$19J%$V0),+%$%4'+83(0*(!

e0,%,-8%*11*A($+38%8*A0,+%(,4'+,A038%4'1%$%4*03$)$+8%),
2-,%)(,3<%1J8%,+--X%),%-,8%8,0,8%4*(40183X+4*,8%),%($Y$<%:3+*$<
(,-*A*5%'%+$4*'+$-*3$3%*%A$0),870,+<%,+%4'+8,7a:+4*$<%),%3'38
,-8%)(,38%(,4'+,A038%2,(%-,8%4'+=,+4*'+8%*+3,(+$4*'+$-8<%,+
1$3:(*$%),%3(,9$--<%,)04$4*5<%8$-03<%Z$9*3$3A,<%8,(=,*8%8'4*$-8<
(,$A(02$1,+3%I$1*-*$(%*%N$%-$%2,(1$+:+4*$%-,A$-%)6$70,--8%70,
,8% 3('9,+% ,+% 8*30$4*5% *((,A0-$(U% h&'1*88*5% `,(1$+,+3% ),
-6S2*84'2$3i!

e0,%86$9$+)'+,% -$% (,)044*5% V0(?)*4$%),% -6,1*A($+3%$% -$
4$3,A'(*$%),%N-,A$-8%'%*->-,A$-8U<%V$%70,%0+$%8'4*,3$3%1'($-1,+3
),8,+='-02$)$<% +'% 2'3% 4'+=,(3*(% ,-% -,A$-% ,+% -$% 1XG*1$
*+83X+4*$%:3*4$!%SG*83,*G,+%)(,38%),%-,8%2,(8'+,8<%70,%2(,=$-,+
8'9(,%-,8%-,A?3*1,8%I$40-3$38%)*84(,4*'+$-8%),-8%A'=,(+8!

e0,%,-8%*11*A($+38%3('9,+%,+%-6S8A-J8*$%*%,+%-,8%8,0,8
2('=*):+4*,8%0+%,82$*%)6$4'--*)$%'+%8,+3,+%2$-2$9-,1,+3%-$
8,0$%2,(3*+,+Y$%$%0+$%4'10+*3$3%*%20A0,+%(,4'+J*G,("8,
4'1% I$1?-*$% Z01$+$<% 4$2$Y% ),% 3($+84,+)*(% ,-8
4'12('1*88'8% -'4$-8% *% -$% --,*$-3$3% -*1*3$)$%$-8%+$4*'+$-8!
e0,%-6S8A-J8*$%4'+=*),%$%-$%1'9*-*3^$4*5%)*X(*$%$%I*%70,%,8
(,4'+,A0,+%,-8%)(,38%2'-?3*48%*%8'4*$-8%),-8%*11*A($+38!%e0,
-6S8A-J8*$% *+3,+3,%$19%4'($3A,%,G2-'($(%,-8%4$1*+8%),% -$
8'-*)$(*3$3% )$=$+3% ,-% ),8$((,-$1,+3% 70,% 8'I(,*G,+% ,-8
*11*A($+38!% #6$430$-% *11*A($4*5% ,83X% 4(*)$)$% $% I,(% 0+
$2'(3%80983$+4*$-%$% -$%4'+83(044*5%),%-6S8A-J8*$% V$%70,%-*
$2'(3$%3'3,8%-,8%8$+A8<%,=*3$+3"-*%4$0(,%,+%0+%8*12-,%,G,(4*4*
(,3/(*4!% e0$+% N-6$-3(,U% 8,% 80983$+4*$% ,+% 2('G*1*3$3% *% -$
2(,8:+4*$%),%-6,12'9(*3%7a,83*'+$%,-%9,+,83$(%),-8%8$3*8I,38<
$2$(,*G%,-%('83(,%=*0%),-%(,88084*3$3!U
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H8% +,4,88$(*% ,-% 4'($3A,% 2$83'($-% 70,% (,70,(,*G,+% ,-8
1'1,+38%,G4,24*'+$-8!%̀ '),1%*%),=,1%10-3*2-*4$(%,-8%A,83'8
8*19/-*48<%70,%$V0),+%$%4(,$(%ZX9*38%),-%4'(g%2'),1%*%),=,1
'9(*(% ,-8% 3,12-,8% 70$+% -$% ),8,82,($4*5% ),-8% *11*A($+38
4-$1$% $-% 4,-<% 2'),1% *% ),=,1% 3($+8A(,)*(% -$% --,*% 70$+% J8
*+V083$<% 2'),1% *% ),=,1% 2$(3*4*2$(% ,+% -,8% 1$+*I,83$4*'+8
4'+='4$),8%2,-8%2('2*8%*11*A($+38<%2'),1%*%),=,1%4,-,9($(
-$%1*88$%,+%,-8%8,08%3$+4$1,+38<%2'),1%*%),=,1%,+4,+)(,
4*(*8%$%$70,83$%2$(3%),%-6S83(,3%2,(70:%86'(*,+3*+%,+%,-%8,0
3(X+8*3<%4'1%I$+%-,8%4'10+*3$38%4(*83*$+,8%),-%P0)!

F,8% )6$-A0+,8% 2$((/70*,8% ,8% 4'+3(*90,*G% $% 4(,$(% 0+$
4'+84*:+4*$%4'->-,43*=$<%$%2('1'0(,%0+%4$+=*%),%(,8*):+4*$
1,+3$-%*%4'()*$-%)6$4'()%$19%0+$%+'=$%4*=*-*3^$4*5%70,%2'(3$
,-%1$3,*G%4(*3%$-%2('4-$1$(%70,%4$2%Z'1,%+'%2'3%8,(%,83($+A,(o
70,%$9$+8%),%8,(%-,A$-%'%*->-,A$-<%86J8%2,(8'+$o%70,%$9$+8%),
8,(%+,A(,%'%9-$+4<%Z'1%)0%3'3,8%-,8%8$+A8%),-%15+!%F6$70,83$
1$+,($<%4'->-$9'(,+%$-%+$*G,1,+3%)60+$%8'4*,3$3%4*=*-%10+)*$-<
70,%+'%8$2%),%I('+3,(,8%+*%)*0%,83($+A,(%$%+*+Aj%2,-%I,3%70,
Z$V$%+$8403%,+%0+$%$-3($%2$(3!

S-% 4$1?% ,83$(X% 2-,% ),% 4'+I('+3$4*'+8<% (,8*83:+4*,8% *
'983$4-,8o%4'+,*G,(,1%,-%($4*81,%*%-$%G,+'I/9*$%*%I*+8%*%3'3%-$
2'(!%`,(/%=*0(,%$19%2'(%+'%Z$%),%8,(%2$(3%),-%8'1+*%Z01X!
&'1%)*0%-$%4$+Y5%N;'%,1%4(*)*8%,83($+A,(%2,(70:%Z$A*%+$8403
--0+K%'%2,(70:%3*+A0*%$-3(,%+'1%-$%3,(($%)6'+%=*+4!!!+'%,1
4(*)*8%,83($+A,(<%1*($61%9J%$-8%0--8<%1'-3%1J8%,+--X%),%-6')*<
),%-6,A'*81,%*%-$%2'(%*%=,0(X8%70,%854%0+%Z'1,!!!!;'%204%8,(
,83($+A,(U!

O,5",(4;01,0#;)1);,'0
RR!TT!hq!sssi%O11*A($^*'+,%,%3($8I'(1$^*'+,%),--$%8'4*,3X%!

.($+4'R+A,-*<%E*-X!

RR!TT!%hqsssi%S-%SV*)'%K%,-%4$19*'%),%1'),-'%1*A($3'(*'<%M&
>)#$%Lu%1$(^'!

RR!TT!hL!rr{i%M&%'I.0)3L'0/%'3%&)%6;&.;0)%';0/-')%+'%3;'$.0/$
+1)$!%D+*=,(!%),%F,083'!

@RC@SC<%@!%hL!rrui%N3%&;()0%-)0)%./+/$O%`$*)'8!

@W;wWS..SC<F!hLrupi%*'$1$.'361)%K%$;,1$1F3!%@$(4,-'+$!
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&R##S[R<% [!O!% hL!rrui% S83(0430($8% K% 2,(8'+$8g% ,-
+,'-*9,($-*81'%,4'+51*4'%K%-$8%1*A($4*'+,8<%,+%P;)+'03/$
+'%Q/0,)61F3%Lq!

&RPQ#SP<%PQS`wS;<%EO##SC!%hL!rrti%R4'%!('%/<%21(0).1/3O
E$41*--$+!

&SPSCR;O<%C!%hL!rrui%H/%$.0)31'0/!%#$3,(^$<%C'1$

&WEOPO�;%SDCW`SR<%hL!rrMi%H)$%-/&#.16)$%+'%13,1(0)61F3%K
+'0'64/%+'%)$1&/!

&W;QCSCRP<%[%hL!rrMi%H/$%0'./$%+'%&)%13,1(0)61F3S%0)61$,/%K
-&;016;&.;0)&1+)+!%Q$-$8$<%E$)(*)!

FS%#D&RP<%[!%hL!rrti%M&%+'$)<1/%+'%&)$%<0/3.'0)$!%Q,1$8%),
w'K!%E$)(*)

.O;lOS#lCRDQ<%R!%hL!rrui%H)%4;,)31+)+%-'0+1+)<%R+$A($1$<
@$(4,-'+$!

lvE#O&lR<% �!% hL!rrfi% 2;&.16;&.;0)&% P1.19'3$41-O% WGI'()
D+*=,(8*3K%`(,88!

wR@SCERP<% [!% hL!rrpi% T),-<% ;,% )3'0U'33;3(% 1,
+',/U0).1$64'3%*'64.$$.)).!%P0Z(}$12%T,(-$A!%.($+}I0(3!

bW;cR#Sc%FS%&RCFSFR#<%W!%V'%T/$/"/%)%M&%ML1+/<%,+%NS-
`$?8U<%L{%I,9(,('!

bWvQOPW#W<[!%v%;ROC<%PREO<% hq!sssi%M&%-')L'%+'% &)%"1+)<
RA0*-$(<%E$)(*)

ER#bSPO;O<% b!% bOES;Sc<% &!% hq!sssi% W;#)% +'% 6/36'-./$
$/B0'%,1(0)61/3'$7%0)61$,/%'%13.'06;&.;0)&1+)+O%&$3$($3$!

ERCO;R<% [!R!% hqsssi% P0F316)$% +'% &)% ;&.0),/+'031+)+!
R+$A($1$<%@$(4,-'+$!

ERCQO;Sc%CWFCObW<%R!% hL!rrui%S-% I,+51,+'%1*A($3'(*'g
*12-*4$4*'+,8% 8'4*$-,8% K% 2$83'($-,8<% ,+% P;)+'03/$% +'
Q/0,)61F3%Lq%!

ERCQO;OS##W<%E!%hL!rr{i%X/0.10%+'$%(4'../$%6;&.;0)&$!%`$(*8!

ESQc<% �OSPS#!% hL!rrpY% M$-'0)0% )% -'$)0% +'% ./+/!% Q('33$<
E$)(*)!

ESQc<% [!@!% hq!sssi% &'12$8*5+% 2'-?3*4$% K% 1,1'(*$% ),-
80I(*1*,+3'<%,+%NOA-,8*$%T*=$U<%qssL!

EW;POT]OP<%&!%hqsssi%!10'$%+'%<),1&1)!%R+$A($1$<%@$(4,-'+$!

;ROC%PREO<%hq!sssi%O+1*A($+3,8%2$($%=*=*(%1,V'(<%,+%NS-%̀ $?8U
q{%,+,('!
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;ROC%PREO%hq!sssi%#$%1$(,$%70,%+'%4,8$<%,+%NS-%`$?8U<%Lq
$A'83'!

`R[RCSP<% E!% hL!rrui% H)% 13,1(0)61F3% '3% M$-)@)O% *'./$% K
-0/-;'$.)8!%O4$($<%T$-,+4*$!

`SQCS##R<%C!% hq!sssi%E0+)*$-*^$4*5+%K%3,4+'-'A?$<%,+%NS-
`$?8U%ts%$A'83'

CWFCObDSc<%[!%hL!rr{i%S83(,4Z'%),%b*9($-3$(<%,+%NS-%`$?8
P,1$+$-U%qp%W4309(,!

CDOc% FS% R#R@DH;RbR<% [!O!% hqsssi% Z3,1(0)3.'$<% R4,+3'<
E$)(*)

PRCQWCO<%b!%hq!sssi%>&;0)&1$,/7%,;&.16;&.;0)&1$,/%'%'$.0)3'1!
C*^^'-*<%E*-$+'

PQRTS;wRbS;<% C!% hL!rrpi% H)% '+;6)61F3% -)0)% ;3% ,;3+/
,;&.16;&.;0)&<%,+%H)%'+;6)61F3%'361'00)%;3%.'$/0/%hFS#WCPi!
P$+3*--$+$<%E$)(*)

QRv#WC<%&w!% hL!rrqi%R4'%-/&1.16$% /<% 0'6/(31.1/3O% `(*+4,3'+
D+*=,(8*3K%`(,88!

TSObR%hL!rr{i%>/&#.16)$%,1(0)./01)$7%1+'/&/(#)$%K%.'/0#)$%$/B0'
',1(0)61F3O

TS#RP&W<% F!% hL!rr{i% C$*4,8% Z*835(*4'"*),'-5A*4$8% ),-
,G3($+V,('<% ,+% M&% MI.0)3L'0/% '3% &)% 6;&.;0)% ';0/-')% +'
3;'$.0/$%+1)$!%D+*=,(8*)$)%),%F,083'!@*-9$'!

�R#cSC<%E!%h%L!rrLi%R4'%1+')%/<%61"1&%$/61'.K<%*+%V1$$'3.%22!
qrt"tsM!
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5"&6."%07.1%8#%#3"*-%1*"0*-."%0.02
09#'!+0%0#'.6!-:'!#*+#3&6"!

$%4!-!+1%.0;

Honori Pasqual i Martí

6%0$-0%O5(%+AP

@,+=*+A0),8%3'3,8%-,8%2,(8'+,8%70,%Z,0%),4*)*3%*+84(*0(,"
08%,+%$70,83%A(02%),%3(,9$--!

.*+8%$($%Z,1%,830)*$3%$%9$-70,+$%-$%A-'9$-*3^$4*5%),8%),-
20+3%),%=*83$%2(,I,(,+31,+3%,4'+/1*4!%O%+'%4$-,+%1'3*08
2,(%I,("Z'<%V$%70,%),%-6,4'+'1*$%),2:+%-$%=*)$%),%3'3Z'1g%2,(
$%0+8<%2,(%$%1$+3,+*(%-6$430$-%,/+;$%"1"'3+1<%9$8$3<%4'1%V$
8$9,1<%,+% -$%2(')044*5% *%,-%4'+801%9$-$I*$)'(8%70,% I$+
*+8'83,+*9-,%-$%+'83($%I'(1$%),%=*)$%h),%I,3<%0+$%),%-,8%($'+8
2,(% +'% 4'12$(3*(% ,-% +'83(,% ,83*-% ),% =*)$% +�J8% -$
*+4'12$3*9*-*3$3% ,+% I,("-$% 0+*=,(8$-io% 2,(% $-8% $-3(,8<% -$
*11,+8$%1$V'(*$%),%-$%2'9-$4*5%10+)*$-<%2,(70:%,+%$*G/%),
-6,4'+'1*$<%,-8%Z*%=$%-$%=*)$!%#$%1*8:(*$<%-$%2'9(,8$%*%-$%I$1
I$+% ,83($--8% ,+% ,-8% 2'9-,8% ),-% P0)!% S-% ./(01% ,+% $-3(,8
,)*4*'+8% V$% ,+8% Z$% )'+$3% X12-*$% *+I'(1$4*5% 8'9(,% ,-
2$(3*40-$(!% S+% $70,83% A(02% ),% 3(,9$--% ,+% )'+,1% 2,(
$88$9,+3$38%,-8%2$(3*4*2$+38!%R4?%,-%70,%3'4$%J8%0+%$82,43,
)6$70,83%2('4J8%A-'9$-*3^$)'(g%,-%),%-$%1$(4$%40-30($-!

#$%I*-'8'I*$%70,%2(,8*),*G%-6$430$-%2('4J8%A-'9$-*3^$)'(%J8%-$
1,(4$)*3^$4*5%),%3'3<%-6$I$+K%*((,I(,+$9-,%),%4'+=,(3*("Z'%3'3
,+%(,$-*3$3%1,+80($9-,%,4'+/1*4$1,+3!%R70,83$%)*+X1*4$<
2,(/<%)00%0+8%,83X+)$()8%40-30($-8%70,%86,83,+,+%*%86*12'8,+
$((,0!%S+%0+8%4$8'8%4'1%$%1,(4$),(*$%),%4'+801<%h2(,+),8
),%=,83*(%4'1%,-8%3,G$+8<%-6Z$190(A0,(*3^$4*5%,+%-$%40-30($
40-*+X(*$o%-$%('4}*3^$4*5%,+%,-8%,83*-8%108*4$-8o%-6$+A-J8%4'1%$
--,+A0$%0+*=,(8$-<%,34!i%,+%$-3(,8%4$8'8%J8%),%I'(1$%*+4'+84*,+3<
+'% ,G2-?4*3$% *% 809-*1*+$-!% S-% 2$($-!-,-*81,% 1J8% $)*,+3% ,-
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3('9,1%,+%,-%2$2,(%70,%$%+*=,--%-*+Aa?83*4%'402$%-$%}'*+J%,+
-$%I'(1$4*5%*%A($1$3*4$-*3^$4*5%)60+$%--,+A0$!

&$-%2$($(%,81,+3%,+%-,8%1$(70,8%40-30($-8%$19%70:%,8
)*I'+%,-%2('4J8%,4'+/1*4<%70,%+'%85+%+*%3$+%8'-8%,0('2,,8<
85+%+'()"$1,(*4$+,8!%R-A0+8%),-8%3(,38%70,%-6$4'12$+K,+
85+g%,-%(,)044*'+*81,%),%-$%(,$-*3$3<%-$%2'9(,8$%40-30($-%*
,82*(*30$-<% -6$A(,88*5% *+8'83,+*9-,% $% -$% +$30($<% -$
0+*I'(1*3^$4*5%-*+Aa?83*4$%*%,-%90*)$1,+3%),%-$%),1'4(X4*$!
Q'3% 2-,A$3% ,8),=J% 0+$% $A(,88*5% *((,=,(8*9-,% $-% 2$3(*1'+*
40-30($-<% ,4'-/A*4% *% 4'+=*=,+4*$-% ),% -$% Z01$+*3$3!% &$-
I'(10-$(%),%I'(1$%4,(3,($%*%4-$($%,-%70,%2,+8,1g%3'3%,-%70,
,G*83,*G%*%=*0%1,(,*G%,G*83*(%*%=*0(,!%e0$-8,='-%20+3%),%=*83$
+'%J8%8*+5%-$%=*8*5%),8%)60+%20+3<%2,(%1'-3%$1,(*4X%70,%,8
4'+8*),(,!%S-%4$2%2,+8$%$%2$(3*(%)6'+%,-8%2,08%3(,2*3A,+o
4'12(,+,1%*%*+3,(2(,3,1%$%2$(3*(%),-%15+%70,%Z$9*3,1!
F,8%),%-$%)*I,(:+4*$%,+3(,1%,+%4'10+*5%$19%,-8%$-3(,8<%,+8
A-'9$-*3^,1!%H8%$%)*(<%$2'(3,1%-$%+'83($%(*70,8$<%,-%70,%8'1<
$-%2$3(*1'+*%),%-$%Z01$+*3$3%*<%$%3($=J8%),%-,8%3,4+'-'A*,8
),%-$%4'10+*4$4*5%*%),%-$%*+I'(1$4*5<%I,1%(,$-*3$3%-$%0+*3$3
),% -$%)*A+*3$3%Z01$+$%),8%),% -$%)*=,(8*3$3!%S+(*70*1% -$
0+*3$3% |-$% Z01$+*3$3|% ),8% ),% *% $% 2$(3*(% ),-% 70,% 8'1<
$-3($1,+3%+'%2')(?,1%$2'(3$("Z*%(,8%2,(70:%+'%3*+)(?,1
(,8%70,%,+8%*),+3*I*70J8!

#,'+$()'%@'II%,+8%)*0%),%70*+$%1$+,($%-$%A-'9$-*3^$4*5
86Z$%)6'(*,+3$(%4$2%$%0+%2('V,43,%2'-?3*4%10+)*$-*3^$3!%S-8
1'=*1,+38%$+3*A-'9$-*3^$4*5<%70,%Z,1%)6,+3,+)(,%4'1%0+$
A-'9$-*3^$4*5%$-3,(+$3*=$%$%-$%70,%2('20A+,+%,-8%A($+8%A(028
I*+$+4,(8<% ,+8% $+*1,+% 2,(% $--*9,($("+'8% ),-% I$3$-*81,% 3$+
+,A$3*0% *% (,$44*'+$(*% 70,% ,+8% ),*G$% 2$($-*3^$38!% D+% 15+
)*83*+3%J8%2'88*9-,!%#!%@'II%2('20A+$%2,(%$%-$%+'=$%,4'+'1*$
2'-?3*4$%,-8%8,Aa,+38%(,70*8*38g

Humanització mínimag%3'3%J88,(%Z01X%Z$%),%3,+*(%,-%)(,3
1?+*1%$%8'9(,=*0(,!%RY/%='-%)*(g%1,+V$(<%8*%1J8%+'<%0+$%='-3$
$-%)*$<%3,+*(%4$8$%*%0+$%40($%9X8*4$%),%-$%8$-03!

R=0*%J8%(,='-04*'+$(*%$I*(1$(%-6$1'(%*%-6$1*83$3%$%3'3Z'1
2,(% )$10+3% ),% 70$-8,='-% ),3,(1*+$4*5% :3+*4$<% (,-*A*'8$% '
40-30($-!%S-%-,1$%Z$%),%8,(g%8,(=*(%-$%=*)$%),8%),%-,8%=*),8%1J8
$1,+$Y$),8!
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Ciutadania:%+*+Aj%+'%Z$%),%8,+3*("8,%,G4-/8<%8*+5%70,%Z,1
),%8,+3*("+'8%4*03$)$+8%),%-$%Q,(($<%$4'8301$38%$%2,+8$(
A-'9$-1,+3% *% $430$(% -'4$-1,+3<% 8,A'+8% -,8% +'83(,8% $((,-8
40-30($-8!

Equitat:%-6Z'(*3^5%03/2*4%),%-$%*A0$-3$3%Z$%),%4(,$(%+'=,8
2'88*9*-*3$38%),%8'-*)$(*3$3%,+3(,%A(028%*%+$4*'+8!

Benestar humà i ecològic:%-$%70$-*3$3%),%=*)$%Z$%)6*+4-'0(,
-6$-*$+Y$% ),% -,8% 2,(8'+,8% $19% -$% +$30($!% Q$19J% Z,1% ),
4'+8*),($(% -6,82*(*30$-*3$3%4'1%$%4$2$4*3$3%),%4'10+*4$4*5
2('I0+)$%$19%-$%809V,43*=*3$3%),%-,8%2,(8'+,8<%$19%,-8%$-3(,8
*%$19%-6R-3,(*3$3%$98'-03$%hFJ0i!

Respecte a les diferències culturals:% $-% --$(A% ),% -$
Z*83/(*$<%-6J88,(%Z01X%Z$%4')*I*4$3%),%I'(1$%)*I,(,+3%-,8%8,0,8
(,82'83,8%$%-,8%7a,83*'+8%8*A+*I*4$3*=,8o%*+3,(2(,3$<%$=$-0$%*
8'1+*$%-$%(,$-*3$3%$%2$(3*(%)6,G2,(*:+4*,8%$4010-$),8!%Q'3$
$70,83$%)*=,(8*3$3%1'83($%-$%(*70,8$%70,%8*A+*I*4$%-6$=,+30($
Z01$+$!%&$)$%40-30($%2(,8,+3$%0+$%I'(1$%)*83*+3$%),%=*0(,
-$%8'-*)$(*3$3<%),%4,-,9($(%-,8%I,83,8<%)6*+3,A($(%,-%3(,9$--%*%-$
(,4(,$4*5<%)60+*(%,-8%A($+8%8'1+*8%$19%-$%4(0$%(,$-*3$3!

Reciprocitat i complementarietat culturals:%4$2%40-30($
+'%,G2(,88$% -$% 3'3$-*3$3%),-%2'3,+4*$-%4(,$3*0%Z01X!%Q'3,8
V0+3,8%1'83(,+%-$%=,(8$3*-*3$3%),-%1*83,(*%),%-6J88,(%Z01X%*%-,8
)*83*+3,8%I'(1,8%),%(,$-*3^$(%-$%+'83($%Z01$+*3$3!%`,(%$*G/<
4$)$% 40-30($<% --,+A0$<% I*-'8'I*$<% (,-*A*5<% $(38% *% 3:4+*70,8
(,2(,8,+3,+%0+$%(*70,8$%*+,83*1$9-,o%85+%-,8%I'(1,8%)6Z$9*3$(
,-%15+!

#$%4*:+4*$%*%-$%3:4+*4$%Z$+%),%2'8$("8,%$-%8,(=,*%),-8%9J+8
1$V'(8%*%1J8%),8*3V$38%),%-6,G*83:+4*$g%-$%=*)$%*%-$%--*9,(3$3!

#6$03'(%$)J8%1,+4*'+$3%I$%8,(=*(%-$%1,3XI'($%),%-6XA0*-$%*
-$%A$--*+$%2,(%*-!-083($(%,-%3,1$%),%-6,G*83:+4*$%Z01$+$!%#$
A$--*+$% ,G2(,88$% -6$((,-$1,+3<% $--/% 70,% ,+8% *),+3*I*4$<% ,-
2$*8$3A,%4'+,A03<%-,8%I'(1,8%),%3(,9$--$(<%)6,G2(,88$("+'8<
-,8%4,-,9($4*'+8%70,%)'+,+%8,+3*3%$%-$%=*)$<%-$%Z*83/(*$%70,%,+8
Z$%4'+I'(1$3<%,34!<%J8%$%)*(<%-$%2X3(*$%4'1%$%1$(4%'+%=*=*1!%̀ ,(
$-3($%2$(3<%-6XA0*-$%J8%,-%),8*A%),%1*($(%1J8%,+--X<%-6'9,(30($
$%$-3(,8%(,$-*3$38<%J8%,-%4$1?%70,% I,1%$% -$% (,4,(4$%)6�3$4$!
R70,83,8% )0,8% )*1,+8*'+8% Z'% 85+% ),% -$% 1$3,*G$% *% j+*4$
(,$-*3$3g% 4$'8"4'81'8<% (,$-*81,"*),$-*81,<% 4'8"X+*1$<% I,"
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(,-*A*5<%:3*4$"1'($-<%1$840-?"I,1,+?<%A$--*+$"XA0*-$!%;'%J8%0+
)0$-*81,<%8*+5%0+$%)0$-*3$3%),%-$%1$3,*G$%(,$-*3$3!%R70,83$%J8
4'12-,G$!%Q'3%J8%,+%(,-$4*5%*%*+3,(4'++,G*5!%Q'3%4',G*83,*G%*
*+3,(,G*83,*G% $19% 3'38% ,-8% $-3(,8% J88,(8% ),-% 0+*=,(8!% Q'3% *
4'+8*),($(%$70,83$%4'12-,G*3$3<%2'),1%)'+$(%0+%2$(X1,3(,
:3*4g%9'%J8%3'3%$--/%70,%4'+8,(=$%*%2('1'0%-$%=*)$o%)'-,+3%J8%3'3
$--/%70,%1*+=$%*%,-*1*+$%-$%=*)$!

S-%(,23,%,+A(,84$)'(%70,%3,+*1%J8%,-%)6*+3,A($(%-,8%)0,8
)*1,+8*'+8<%-,8%),%-$%A$--*+$%*%-,8%),%-6XA0*-$!%;'1J8%)6$70,83$
I'(1$%-$%=*)$%2')(X%4$1*+$(%$19%,-8%)'8%2,08!%D+%I,(1%$%-$
3,(($%h$-%8/-%2$3(*i%*%-6$-3(,%$*G,4$3<%4'1%$70,--%70,%4$1*+$%4$2
$=$+3!

Q'3%*%$*G/<%Z,1%),%I,(%$-3(,8%4'+8*),($4*'+8%$%='-%($8<%V$%70,
|*% 2,(1,3,0"1,% $70,83% 8?1*-% 1*-*3$(|% -,8% 9$3$--,8% +'% ,8
A0$+K,+% 8'-8% 2,(% 3,+*(% -$% ($5<% 4$-% 3$19J% 3,+*(% 0+$% 9'+$
,83($3:A*$!%F,%I,3<%8,A'+8%-,8%)$),8%70,%,+8%2('2'(4*'+$%-$
D;SP&W<% ),% p!sss% --,+Aa,8<% t!sss% ,83$+% ,+% 2,(*--% ),
),8$2$(*4*5%2,(%0+%4'+3,G3%-*+Aa?83*4%$A(,88*0!%[$%8$9,1%70,
2,(%$-%+'83(,%X19*3%+$4*'+$-%-$%--,+A0$%J8%,-%802'(3<%,-%A$($+3
*%-6,G2(,88*5%),%-$%2,(8'+$-*3$3%4'-!-,43*=$!%#$%--,+A0$%4'1%0+
$(70*3,43,% ZX9*-% *% $43*0% Z$% $+$3% $I$*Y'+$+3% Z*83/(*4$1,+3
-6X+*1$%4'-!-,43*=$<%,+8%Z$%2('2'(4*'+$3%,-%+'1%),%-,8%4'8,8
*%Z$%(,4(,$3%0+%3$($++X<%0+$%I'(1$%)6J88,(<%-$%+'83($!%E,+3(,
1$+3*+A0,1%-$%--,+A0$<%,G*83*(X%-$%(,$-*3$3%),%2$?8%*%),%2'9-,
)*I,(,+4*$3!%̀ ,(1,3,0"1,<%)'+48<%0+,8%(,I,(:+4*,8%$-%=$-,+4*Xg

"-$%0+*3$3%),%-$%--,+A0$g%8*%-$%+'83($%2$(-$%Z$%),%8,(%$-3($
4'8$%70,%0+$%(,I,(:+4*$%I'-4-/(*4$%2,(%$%4,(3,8%)*$),8<%J8%$%)*(<
8*%='-,1%=*0(,%,+%=$-,+4*X%,+%$70,83$%8'4*,3$3%),%-$%*+I'(1X3*4$
*%),%-,8%+'=,8%3,4+'-'A*,8<%Z,1%)6$4$($(%-$%0+*3$3%),%-$%--,+A0$
4$3$-$+$%8,+8,%4'12-,G'8!%;'%J8%,-%1$3,*G%70$3(,%70,%3(,3^,
1*-*'+8%)6080$(*8!%#$%4'12-,1,+3$4*5<%-$%0+*5%)6,8I'(Y'8%$
3($=J8%)60+%,83X+)$()%-*+Aa?83*4%*+3,(4$+=*$9-,%$19%3'38%,-8
2'9-,8% 70,% 2$(-,1% -$% 1$3,*G$% --,+A0$% J8% 0+% (,70*8*3
*12(,84*+)*9-,%2,(%--$+Y$("+'8%4$2%0+%I030(%70,%Z$%),%8,(
=*0<%4(,$3*0<%),8$I*$+3%*%,G*358!

"T$-'(% *+83(01,+3$-% ),% -$% --,+A0$g% $% 1J8% ),-% 4$(X43,(
*+3,A($)'(% ),% -$% --,+A0$<% Z,1% ),% 2('40($(% -$% 1'3*=$4*5
*+83(01,+3$-%)6$70,83$!%`,(%$44,)*(%$%-$%I0+4*5%2j9-*4$<%2,(
3($9$--$(% ,+% ,-% 4'1,(Y<% 2,(% $3,+)(,% 080$(*8% ),% 70$-8,='-
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8,(=,*!!!<%4$-%3,+*(%4'12,3:+4*$%-*+Aa?83*4$!%;'1J8%-6$0A1,+3
),% -6?+),G%)603*-*3$3%8'4*$-%),% -$% --,+A0$%2'3%$0A1,+3$("+,
-6$2(,+,+3$3A,%*%2'3,+4*$("+,%-6j8!%S-%V'4I-'($-*81,%86,84$0%2,(
$% 0+8% 1$(48% ,1'3*08% *% (,I,(,+4*$-8% ),3,(1*+$38% 2,(/% 85+
*+4$2$Y'8%),%A$($+3*(%-6j8%8'4*$-%),-%4$3$-X%4'1%0+$%--,+A0$
j3*-%*<%,=,+30$-1,+3<%+,4,88X(*$!

"�8% -*3j(A*4% *% ,4-,8*X83*4g% 4'1% $% 1,19(,8% ),% -6S8A-J8*$
4$3/-*4$%+'%2'),1% 3$+4$(% ,-8%0--8% $% -$% 8*30$4*5% )6,G4-08*5
8*83,1X3*4$% *% ),% 1$(A*+$4*5% 2(,1,)*3$)$% ),-% =$-,+4*X% $
-6S8A-J8*$!% H8% 0+$% 8*30$4*5% ,84$+)$-'8$<% *+4'12(,+8*9-,% *
(,*3,($3*=$% 70,% ,+8% )5+$% 2,0% 2,(% $I*(1$(<% $19% 8,(,+'(% *
I,(1,8$<%70,%$*G/%70,%I$+%,-8%+'83(,8%9*89,8%*%1'-38%4$2,--$+8
(,I,(,+3%$-%=$-,+4*X<%8,+^*--$1,+3<%+'%J8%4(*83*X!

#$%Z*83/(*$%+'%J8%4'+4-'8$% *%,-%2(,8,+3%,83X%2(,+K$3%),
2'88*9*-*3$38% ),% I030(!% R70,83% ,-% 2'),1% 8'I(*(% 8'3$
-6Z'1'A,+,_3^$4*5%A-'9$-*3^$)$%),%1$(4$%+'()$1,(*4$+$<%'
2'),1%8,("+,%809V,43,8%4(,$3*08%$2'(3$+3"Z*%,-%70,%8'1!%.,3
*% I,3<% ,+I('+3% ),% -$% 1'+'3'+*$% ),% -01'.)$% &)$% <1&)$7% 0'61)$7
,)061)&'$%3;'$.0)$%'$6;)+0)$%")3<%2$A$% -$%2,+$%'23$(%2,(
$88$9'(*(%-$%2-0(*40-30($-*3$3%),%-$%4'+)*4*5%Z01$+$%*%I,(%4$1?
4$2%$%-$%2X3(*$%),%-$%--*9,($3%*%),%-$%*),+3*3$3<%4$2%$%-6j3,(%)*=?<
$4'12$+K$38% 2,(% -,8% 1,-')*,8% )60+$% *11,+8$% 8*1I'+*$
0+*=,(8$-!
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""%6!-0.0#%#'!5*-!0.0#$!'3-9'#$!#"<==
$!#'!0!/6-!

Enrique Lluch Frechina

;'%4$-%(,4'()$(%,-8%8044,88'8%),%-6LL%),%8,3,19(,!%S+%-,8
+'83(,8%(,3*+,8%Z$+%70,)$3%1$(4$),8<%2'38,(%2,(%$%8,12(,<
-,8% ,82,43$40-$(8% *1$3A,8% )6,*G'8% ,)*I*4*8% 70,% 3$+3% ,+8
*12(,88*'+$=,+%70$+%=*8*3X=,1%;'=$%v'(}!%#6$3$4%$-%2,+3XA'+
=$+% 8,(% I*A0,8% )60+% $-3(,% 2$+,(<% 1'-3% 8*19/-*4% 2,(/% 2'4
4(*)$+,(!%S*G,%,)*I*4*%),%70:%+'1J8%=$%4(,1$(%0+$%2$(3%,+8
2')*$% (,4'()$(% 70$-8,='-% $44*),+3% )6$=*$4*5% $% 70:<% 2,(
),8A(X4*$<%,83,1%$4'8301$38!%C,8%$%=,0(,%$19%0+%9',*+A%70,
4'->-*),*G%$-%4$2)$10+3%)60+8%A($3$4,-8<%'9(*+3%0+$%,84-,3G$
),%)*1,+8*'+8%),8'(9*3$),8%*%I'+,+3%-$%4$(4$88$%70,%8'83,+*$
,-8%2*8'8%802,(*'(8<%I*+8%$%2('='4$(%-6$I'+$1,+3%3'3$-%),%3'3
-6,)*I*4*!

w,08%$4?%0+%$43,%),%9$(9X(*,<%4'1%70$-8,='-%70,%$3,123,
4'+3($%=*),8%Z01$+,8%70,%Z$%802'8$3%0+%4$+=*%,+%,-%2$+'($1$
2'-?3*4%10+)*$-<%$-%70$-%+*+Aj%+'%J8%$-*J!%F0($+3%$+K8%86Z$=*$
*+3,+3$3%4(,$(%0+$%,83(0430($%+'(1$3*=$%*+3,(+$4*'+$-%70,
(,A0-$($% ,-8% 4'+I-*43,8% 70,% ,8% )'+$(,+% ,+3(,% +$4*'+8!% #$
A-'9$-*3^$4*5%4'12'(3$%,-8%8,08%$82,43,8%+,A$3*08<%2,(/%0+$
),%-,8%8,0,8%4$(,8%2'8*3*=,8%,($%-$%4'+84*,+4*$4*5<%4$)$%)*$
1$V'(<%8'9(,%-$%+,4,88*3$3%)60+,8%(,A-,8%),%V'4%*+3,(+$4*'+$-8
70,% (,A0-$(,+% ,-8% 2('9-,1,8% 70,% 2'A0,(,+% 8'(A*(% ,+3(,
)*83*+38%,83$38!%S8%2(,3,+*$<%,+%,-%I'+8<%$4'+8,A0*(%$--/%70,%=$
(,I-,43*(% -$% F'43(*+$% P'4*$-% ),% -6S8A-J8*$% ,+% -6S+4?4-*4$
P'3.'$1,;$% !33;$<% hfqi% ~R*G?% 4'1% )*+8% ),% 4$)$% S83$3% Z$
$((*9$3%I?+$-1,+3%,-%3,128%,+%70:%,-%8*83,1$%),%-$%=,+V$+Y$
2(*=$)$%*%),%-$%(,2(,8X-*$%Z$%8*A03%80983*30_3%2,(%-6*12,(*%),%-$
--,*<%$*G?%3$19J%J8%0(A,+3%$($%70,%8,19-$+3%2('A(J8%3*+A$%--'4
,+% -$% &'10+*3$3% O+3,(+$4*'+$-z!% #6z*12,(*% ),% -$% --,*z<% ,*G,
$=$+Y%70,%Z$+%$4'+8,A0*3%-,8%8'4*,3$38%1J8%),8,+('3--$),8<
*%70,% 3$+3%$2(,4*,1%,-8%70,%,+%,--,8%,+8% 3('9,1<%70,%,+8
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2,(1,3%70,%,-8%+'83(,8%,8I'(Y'8%,8%3($)0_870,+%,+%2'88*9*-*3$38
),%3*+)(,%*+A(,88'8<%8,+8,%2,(*--%70,%+*+Aj%+'%,+8%,-8%('9,o
70,%,8%3($)0,*G%,+%-6$=$+3$3A,%),%2'),(%A$0)*(%)60+%8*83,1$
70,%)*(*1*84$%-,8%)*I,(:+4*,8%70,%2'),+%8'(A*(%,+3(,%+'8$-3(,8
*%,-8%+'83(,8%=,_+8o%70,%A$($+3,*G%1*3V$+8%2,(%,=*3$(%70,%,8
A,+,($-*3^,+%,-8%),-*43,8%4'+3($%-,8%2,(8'+,8<%-$%2('2*,3$3<%*
70,%,8%2,(8,A0*84$%*%,8%V03A,%$70,--8%70,%,-8%4'1,3,+<%2,(%$
*+3,+3$(% (,*+8,(*("-'8% ,+% -$% 8'4*,3$3o% ,*G,% *12,(*% ),% -$% --,*
$2$(,*G% $($% 4'12('1J8% $% +*=,--% *+3,(+$4*'+$-% 4'1% $
4'+8,7a:+4*$%)*(,43$%),%-6$3$4%$%-,8%3'((,8%9,88'+,8!

S-%I,3%70,%0+%2$?8%8'I(*84$%0+%$3,123$3%3,(('(*83$%)6,83$
1$A+*30)% Z$% 8*A03% +'0!% S+% 2'70,8% '4$8*'+8% $70,--8% 70,
='-,+%8,19($(%-6Z'(('(<%-$%),83(044*5%*%-$%1'(3<%Z$+%8*A03%3$+
2(,4*8'8%4'1%,+%,83$!%P6Z$%3($43$3%)60+$%$44*5%9,+%2-$+*I*4$)$<
2('A($1$)$%*%70,%Z$%(,80-3$3%,+%0+%A($+%+'19(,%),%1'(38%*
0+$% G*I($% ),% 2:()0,8% ,4'+/1*70,8% 70,% +'% ,8% -*1*3$% $% -$
),83(044*5% 1$3,(*$-<% 8*+5% 70,% 4$-% $12-*$(% $-8% 2('9-,1,8
A,+,($38%2,(%$-%30(*81,<%,-"3($+82'(3%$,(*<%,34O%R($%9J<%,-%I,3
70,%,83,%I,3%Z$V$%3'4$3%,-%4'(%)60+$%+$4*5%2'4%$4'8301$)$%$
-,8%A0,((,8%,+%-6*+3,(*'(%),%-,8%8,0,8%I('+3,(,8%h-6j-3*1$%=$%8,(
,+%,-%8,A-,%)*Z0*3i<%+*%,83$%4-$88,%),%3,(('(*81,<%*%70,%J8<%$%1J8<
-$%2(*1,($%2'3:+4*$%10+)*$-%,+%,83,%1'1,+3%Z*83/(*4<%Z$
2('='4$3%70,%,83,%$3$4%86Z$V$%,+3J8%4'1%0+$%$1,+$Y$<%+'%8'-8
2,(%$%-$%8,A0(,3$3%),-8%4*03$)$+8%)6,83$%+$4*5<%8*+5%3$19J%2,(
$%3'38%$70,--8%70,%=*0,+%,+%,-8%,83$38%'44*),+3$-8<%*%4$2%$70,--8
=$-'(8% 70,% ,83,8% 8'4*,3$38% (,2(,8,+3,+% ,+% 70$+3% --*9,(3$3<
*12,(*%),%-$%--,*<%),1'4(X4*$<%,34!%S83$38%D+*38<%70,%4'123$
$19%0+$%4'+83*304*5%),%1J8%),%)'8%8,A-,8<%70,%=$%8,(%),-8
2(*1,(8%$%'(A$+*3^$("8,%)6$4'()%$19%-6*),$-%*->-083($3<%70,%Z$
8*A03%,-%),83?%)0($+3%1'-38%$+K8%),%2,(8'+,8%2,(8,A0*),8
2'-?3*4$1,+3%2,(%(:A*18%3'3$-*3$(*8%),%3'3%,-%15+<%*%70,%3J%-$
--*9,(3$3% 4'1% ,-% 8,0% 2(*+4*2$-% =$-'(<% Z$% 2(,8% -$% 3'(G$% *% -$
*+*4*$3*=$<%*%86Z$%('),V$3%)6$-*$38%2,(%$%*+3,+3$(%$4$9$(%$19
$70,--8%70,%Z$+%$3,123$3%4'+3($%,-8%8,08%4*03$)$+8!

.*+8%$4?%3'3%2$(,*G%($'+$9-,!%H8%2,(I,43$1,+3%-,A?3*1%70,
0+$% 8'4*,3$3% *+3,+3,% ,=*3$(% 70,% $-A0+%),-8% 8,08%1,19(,8
03*-*3^,%,-8%1*3V$+8%70,%,83$%-*%9(*+)$%2,(%$%),83(0*(%*%$4$9$(
$19%-$%=*)$%*%-,8%2('2*,3$38%)6$-3(,8!%e0:%8,(*$%),%+'8$-3(,8%8*
-6j-3*1$%2$($0-$% -$% 3*+A0,($% 8,12(,% $70,--% 70,%03*-*3^$% -$
I'(Y$%)60+$%1$+,($%1J8%,I,43*=$y%P*%Z$A0J(,1%),%=*0(,%$19
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2'(%),%8,(%$88$88*+$38<%8,A(,83$38<%('9$38y%R($%9J<%1,+3(,
70,%-$%I*+$-*3$3%J8%-,A?3*1$<%,-8%1*3V$+8%2'),+%+'%8,("Z'%'<%,-
2*3V'(%),%3'3<%2'),+%8,(%3'3$-1,+3%*+,I*4$Y'8!%P,(=*84$%)6,G,12-,
,83,%3,G3%,+%70:%0+%4*03$)X%$-,1$+K%2$(-$%8'9(,%-,8%2'-?3*70,8
70,%=$%03*-*3^$(<%$-%4'1,+Y$1,+3%),%-$%):4$)$%),-8%3(,+3$<%,-
4$+4,--,(%$-,1$+K%@(a+*+A%2,(%$%,=*3$(%-$%20V$)$%),-%+$^*81,
$-%2'),(g

~T$%8,(%@(a+*+A%70*%=$%*+3(')0*(%$-A0+8%),-8%1:3'),8%70,
1J8%,+)$=$+3%,8%4'+=,(3*(*,+%,+%,-8%*+83(01,+38%),%3'(30($
),%1$V'(%,I,43,%$2-*4$38%2,(%w*3-,(g%S-%N4'+3('-%),%)*=*8,8U%70,
=$%I,(%*12'88*9-,8%,-8%=*$3A,8%$%-6,83($+A,(<%*%-6z*12'83%8'9(,
-6$9$+)5%),-%C,*4Zz<%70,%=$%I,(%*12'88*9-,%-6,1*A($4*5o%I*+8%*
3'3<%-$%(,83(*44*5%),%-$%--*9,(3$3%),%2(,18$<%*%-$%(,2(,88*5%),-
`$(-$1,+3%,+%-$%8,0$%I$8,%*+4*2*,+3%,8%(,10+3,+%$%,--!%C,80-3$
2('0%2$($)'G$-%,-%I,3%70,%$--/%70,%@(a+*+A%2(,3,+*$%$19%3'3
$Y/<%,+%(,$-*3$3<%,($%),I,+)(,%-$%C,2j9-*4$!%;'%'983$+3%$*G/<J8
4'12(,+8*9-,%70,%,-8%(,209-*4$+8<%$%2'4%$%2'4<%4'1,+Y$(,+
$%2(,A0+3$("8,%70:%,-8%70,)$=$%2,(%),I,+)(,%(,$-1,+3%),82(J8
),%3'3%,-%70,%8044,,*G!

P,A'+8%3*+4%,+3J8<%,-%(:A*1%),%@(a+*+A%=$%8,(%,-%2(*1,(
,830)*% *<% 2,(% )*("Z'% $*G?<% ,-% 1'),-% )60+$% I'(1$% ),% A'=,(+
*1*3$)$% ),8% ),% --$='(8% ,+% 1'-38% 2$_8'8% )6S0('2$g% 0+$
8,1*)*43$)0($% ,G,(4*)$% ,+% +'1% ),% -$% ),1'4(X4*$<% 4'1% $
),I,+8$% ,+I('+3% )60+$% )*43$)0($% $03:+3*4$!% P*% $-Aj% ,8
2(,+A0,($%-6,8I'(Y%)6$+$-*3^$(%),3*+A0)$1,+3%,-%2,(?'),%),
A'=,(+%),%@(a+*+A<%3('9$(*$%0+%2('3'3*208%),%3'38%$70,--8
,-,1,+38%70,<%,+%,I,43,<%$4$9,+%4'+=,(3*+3%*+,=*3$9-,1,+3
,83$%I'(1$%),%A'=,(+$(%,+%0+$%,84'-$%2(,2$($3/(*$%)6$--/%70,<
,+%(,$-*3$3<%,8%2(,3J+%4'19$3(,!z%hP,9$83*\+%w$II+,(<%Lrtrg
A1$.D01)% +[;3% )&',)3KO% 2',D01'$% \]\^E\]__<% -k!% S)*4*5!
@$(4,-'+$<%S)*4*'+8%F,83*+'%P!%R!i

S+4$($%70,%-$%8*30$4*5%J8%)*83*+3$<%Z*%Z$%0+%,-,1,+3%70,
+'% 2'3% ,84$2$(<% 70,% J8% ,-% 3,1$% )6,83,% A(02% ),% 3(,9$--g
4'19$3(,%0+%1$-%),8%),%-$%+,A$4*5%'%-$%1*+'($4*5%)6$70,--8
=$-'(8%70,%8,%8,+3,+%4'1%2('2*8%2'3<%+'%8'-8%(,80-3$(%*+,I*4$Y
3'3$-1,+3<%8*+5%$4$9$(%8,+3%+,A$3*0%2,(%$%$70,--,8%*),,8%70,
86$I*(1$%),I,+)(,!%S83,%J8%0+%),-8%2('9-,1,8%70,%2-$+3,A,+
-,8%$44*'+8%70,%86Z$+%2(,8%),82(J8%),%-6LL%),%8,3,19(,<%$%I*
)6,=*3$(%70,%$Y/%3'(+,%$%(,2,3*("8,%,+%70$-8,='-%),-8%+'83(,8
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2$_8'8!%S83,%J8%,-%3,1$%70,%Z,1%),%3($43$(%,+%,-%+'83(,%A(02
),%3(,9$--%*<%$19%,*G,%2('2/8*3<%,-8%*+3,(('A$+38%8'9(,%,-8%70$-8
),9$3(,1%85+g

L! #6$44*5%4'+V0+3$%,+%4'+3($%),-8%),+'1*+$38%3,(('(*83,8
*+3,(+$4*'+$-8%86Z$%2'(3$3%$% 3,(1,%2,(%0+$%4'$-*4*5
*+3,(+$4*'+$-!%S83$%4'$-*4*5%Z$%$4'+8,A0*3%,-%802'(3
I'(1$-%),%-,8%*+83*304*'+8%*+3,(+$4*'+$-8%70,%*+3,+3,+
70,%(,A*84$%-6*12,(*%),%-$%--,*%,+%,83,%G*4'3,3%15+%,+%70:
,+8% 3('9,1!% ;'% '983$+3% $*G/<% ,8% 2'3% '98,(=$(% 0+$
2(,'402$+3% I$-3$%),%),1'4(X4*$%,+% -,8%$44*'+8%70,
86Z$+% 2(,8!% #$% )*(,44*5% J8% 70$8*% ,G4-08*=$1,+3
+'()$1,(*4$+$<% *% -$% (,83$% ),% +$4*'+8% ,8% -*1*3,+% $
$)Z,(*("8,<%*%$%$4$3$(%-,8%'()(,8%*%*+)*4$4*'+8%)6,83$
+$4*5!% S8% I$% $Y/% 2,(% $% ),I,+)(,% -,8% ),1'4(X4*,8
'44*),+3$-8% *% ,-8% 8,08% =$-'(8y% P603*-*3^,+% 1:3'),8
),1'4(X3*48%2,(%$%-$%2(,8$%),%),4*8*'+8y

q! #$% 8'4*,3$3% +'()$1,(*4$+$<% ,82,4*$-1,+3% -$% 1J8
4'+8,(=$)'($<%J8%4-$($1,+3%$+3*A-'9$-*3^$4*5!%Q,1,+
70,%-$%A-'9$-*3^$4*5%1$(70,%-$%2'-?3*4$%+'()$1,(*4$+$<
*%,-8%'9-*A0,%$%I,(%4'8,8%70,%+'%),8*3A,+!%R19%,-%3(*'1I
),-8%(,209-*4$+8<%*%),82(J8%),%-6LL%),%8,3,19(,<%,83$
2'-?3*4$%*%1$+,($%),%2,+8$(%86,83X%1'83($+3%$19%0+$
A($+% 4-$(,)$3!% S-8% S83$38% D+*38% +'1J8% (,4'-^,+% ,-
2('4J8%A-'9$-*3^$)'(%*%Z*%4'-�-$9'(,+%,+%-$%1,80($%70,
),I,+8,%'%(,4'-^,%,-8%8,08%*+3,(,88'8%2$(3*40-$(8!%`,(
3$+3<% (,)*(*A,*G,+%,-%2('4J8%4$2%$% -,8%8,0,8%2(/2*,8
*),,8!%H8%,*G,%0+%15+%'+%3'38%3,+,+%4$90)$<%8*A0,+%),-
4'-'(%70,%8*A0,+%*%),%-$%(,-*A*5%70,%2('I,88,+<%3$-%4'1
)*0,+% 70,% J8% -$% 8,0$% 2('2*$% +$4*5y% H8% $*G/% 0+$
A-'9$-*3^$4*5%'%Z$0(?,1%),%2'8$("-*%0+%$-3(,%+'1y

t! #,8% 2'88*9*-*3$38% 70,% 3J% -$% 2'-*4*$% 2,(% $((,83$(% ,-8
8'82*3'8'8<% *% 2,(70:% ,83'8% 8*A0,+% 4'+I*+$38% 8,+8,
--*9,(3$3<%86Z$+%*+4(,1,+3$3%2,(%$4'+8,A0*(%$0A1,+3$(
-$%8,A0(,3$3%)6$70,--8%70,%2'),+%4'+8*),($("8,%4'1%-,8
2'88*9-,8% =?43*1,8% ),-8% 802'8$38% $43,8% 3,(('(*83,8
I030(8!%RY/%+'%2'3%),(*=$(%,+%$908'8%2,(%2$(3%),%-,8
I'(4,8%),%-6'()(,y

M! #$%4'+8*),($4*5%),-8%2(,8'+,(8%70,%S83$38%D+*38%,83X
I,+3<%*%-,8%4'+)*4*'+8%,+%70:%,8%3('9,+<%+'%(,82,43,+
0+8%1?+*18%)(,38%70,%Z$0(?,1%),%3*+)(,%3'38!%`'),1
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),I,+)(,% ,83'8% )(,38% (,)0*+3"-'8% *% I,+3% 70,% 8*A0,+
,G4,24*'+$-8y

f! .*+$-1,+3<%3'38%8$9,1%70,%+'%,8%40($%0+$%1$-$-3*$
$--,0V$+3%,-8%8,08%8?123'1,8!%&$-%$+$(%$% -,8%8,0,8
$((,-8!%S-%3,(('(*81,%*8-X1*4%J8%3$+%8'-8%-$%1$+*I,83$4*5
,G3,(+$%)60+$%4'8$%1'-3%1J8%2('I0+)$!%#,8%)*I,(:+4*,8
,+3(,%,-%15+%(*4%*%,-%15+%2'9(,%85+%4$)$%)*$%1J8%A($+8!
P6Z$%),1'83($3%70,%,83,%*+4(,1,+3%),%-,8%),8*A0$-3$38
+'%3J%2,(%70:%4(,$(%0+%4'+I-*43,%2,(%8*%1$3,*G!%R($%9J<
J8%0+$%I'+3%2,(1$+,+3%)6$1,+$Y$%70,%,8%4'+4(,3$%,+
0+$%4'+I('+3$4*5%70$+%-,8%2'830(,8%,8%2'-$(*3^,+!%RY/
J8%,-%70,%2$(,*G%Z$=,(%8044,_3%,+%,83,%4$8<%,+%,-%70$-
0+$% 2$(3% ),% -$% 2'9-$4*5% 2'9($% 70,% 8'I(,*G% -,8
4'+8,7a:+4*,8%)60+$%,83(0430($%*+3,(+$4*'+$-%*+V083$<
86Z$% 2'-$(*3^$3% $-% ='-3$+3% )60+,8% *),,8% (,-*A*'8,8
I'+$1,+3$-*83,8%,+%4'+3($%),%3'3%$--/%70,%(,2(,8,+3$%$
$70,--8%70,%=*0,+%,+% -6'20-:+4*$!%H8%8'-04*5%$3$4$(
j+*4$1,+3%-,8%*),,8%(,-*A*'8,8%I'+$1,+3$-*83,8<%'%-,8
$430$4*'+8% Z$0(*,+% ),% 4,+3($("8,% ,+% -6'(*A,+% ),-
2('9-,1$% *% ,+% -,8% 4$08,8% 70,% A,+,(,+% -,8% A($+8
)*I,(:+4*,8%70,%8'I(*1%,+%-6$430$-*3$3y
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1.3#.#*+.#>0%1.#/*+$%.";

Daniel Pla

e0$-8,='-%7a,83*5%:3*4$<%I*+8%-$%1J8%2,3*3$%*%*+)*I,(,+3<%4$-
2-$+3,V$("-$% ),82(J8% ),% 802,($(% 0+% 1$-,+3J8<% 2,-% 70$-
4'+I'+,1%),%=,A$),8% -$% ~1'($-% I'(10-$)$z%$19% -$% ~1'($-
=*840)$z<% -$% ~1'($-% ,+8,+K$)$z% *% -$% ~1'($-% ),4*)*)$
2,(8'+$-1,+3U<%$--/%70,%)*0,+%70,%~=$-%-$%2,+$z%*%~$--/%70,%2,(
1*%J8%0+%A($+%=$-'(z!

P5+%)0,8%)*1,+8*'+8%9,+%(,-$4*'+$),8<%*%),%-$%1$3,*G$
1$+,($%+,4,88X(*,8<%2,(/%+'%*):+3*70,8!

E$-%$+*(*$%,-%15+%8*%0+%)*$%"FJ0%+'%Z'%=0-A$"%+'%3*+A0J(,1
9'+8% 2$(,8% ),% I$1?-*$<% Z'+,838% 4*03$)$+8% *% *+83*304*'+8
2j9-*70,8%70,%,+8,+K$(,+%*%$88,+K$-$(,+%$--/%70,%J8%9'%*%1$-<
1'($-%*%*11'($-!

Q$+1$3,*G<%-$%3$84$%1'($-%+'%2'),1<%+*%),=,1<%-*1*3$("-$
$%-$%3($+81*88*5%),%4'+8*A+,8%2(,I$9(*4$),8<%$2$1$),8<%I,3,8
2,(%,+)$=$+3%2,(%0+8%$-3(,8%),8%)60+$% 3$0-$%)6,830)*<%0+
),82$3G%2$(('70*$-<%'%0+$%),-,A$4*5%,2*84'2$-%'%=$3*4$+$<%'
),8%)60+$%4X3,)($%),%E'($-!%Q'3%$*G/%4$-%I,("Z'<%,+4$($%70,<
),%=,A$),8<%8'82*3,%70,%8,(*$%9'%70,%IJ(,1<%3'38%,-8%70*%2$(-,1
1$88$%),%3,1,8%1'($-8<%0+$%~40($z%'%3($43$1,+3%),%8*-,+4*<
$-1,+K8%0+$%--$(A$%3,12'($)$!%̀ '38,(<%I5($%,-%4$1?%2,(%3$-%),
(,82'+)(,% $),70$)$1,+3% $-8% ~(,23,8% )60+$% 8'4*,3$3
10-3*40-30($-%*%2-0(*(,-*A*'8$z<%$='((*)$%),%3$+3%),%1*88$3A,
)*+8%)60+%15+%70,%=$% 4$,+3%$% 4'-28%),%A-'9$-*3^$4*5!% O% V$
8$9,1% -,8% 4'+8,7a:+4*,8% ('_+,8% 70,% ,8% ),)0,*G,+% ),% -$
)*43$)0($% )60+% $+'1,+$3% ~2,+8$1,+3% j+*4z<% 70,% $2$(,*G
70$+%+*+Aj%+'%2,+8$<%2,(70:%V$%,83X%2,+8$3%3'3!%;'%8,(*$%9'
2,(%$%0+%4(*83*X%70,%),*G$($%),%2,+8$(<%*%70,%$-3(,8%"3'3%*%$19
-$%1*--'(%='-0+3$3"%2,+8$(,+%,+%4'123,8%)6,--!

F'+48%9J<% 8*% ~:3*4$%10+)*$-z% ='-%)*(%0+$%1,+$%),%+'0
4$3,4*81,%1'($-%j+*4%*%=X-*)%2,(%$%3'38<%I,3%),%(,4,23,8%2-,+,8
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),%2$3,(+$-*81,!!!<%(,+0+4*,%$%,--$!

`,(%4'+8,Aa,+3<%='-)(*$%9084$(%$19%='8$-3(,8<%*%3,+*+3%,+
4'123,%3$+3%4'1%8,%+6Z$%2$(-$3%*%209-*4$3%$-%(,82,43,<%),8%)6
$-3(,8%802/8*38!%Q'3%*%$*G/<%+'%J8%1'-3%4-$(%$--/%70,%,+%$70,83
A(02%),%3(,9$--%='-,1%,89(*+$(g

Oi 8*%J8%'%+'%J8%),8*3V$9-,%0+$%:3*4$%~10+)*$-z%'%,401:+*4$!
OOi 8*%$*G/%J8%'%+'%J8%2'88*9-,!
OOOi 8*%),%4$8%J8%70,-4'1%V$%$%-6$9$83%),%-$%1X%),-%15+

)6$=0*!
OTi 8*%J8%'%+'%J8%4'12$3*9-,%$19%-$%*),+3*3$3%),%-$%1'($-

4(*83*$+$%!
Ti *<%8*%Z'%I5($<%3*+)(?,1%-$%+,4,88*3$3%),%2(,A0+3$("+'8

4'1%$4'+8,A0*(%70,%-$%1'($-%4(*83*$+$%$((*9,%$%8,(%),
=,(*3$3%"*%+'%8'O8%),%+'1�"<%,401:+*4$%*%10+)*$-!

TOi =,0(,% 8*% 3$+3% ,8% =$-% ~1'($-% ,401:+*4$z% 4'1% ~1'($-
10+)*$-z!

TOOi *<%I*+$-1,+3<%,89(*+$(%,-%3*208%),%(,-$4*5%$%,83$9-*(%$19
,-8%70*%1$*%+'%$44,23$($+<%2,(%($'+8%9,+%)*=,(8,8<%4$2
:3*4$%10+)*$-%70,%+'%8*A$%-$%8,0$!

`,(%$-%)*X-,A%85+%2'88*9-,8%)*I,(,+38%2,(82,43*=,8g

"0+$%:3*4$%),%1?+*187%$%-$%(,4,(4$%)6$2,43,8%4'*+4*),+38
2,(%1,+038%70,%8*A0,+!

"0+$%:3*4$%),%-$%802,(=*=:+4*$<%2,(%3$-%),%I,(%4$($%$-8%A(,08
2('9-,1,8%70,%2'8,+%,+%(*84%,-%I030(%),%-6Z'1,!

"0+$%:3*4$%8,+8,%,-%=*(08%),%-,8%*),'-'A*,8%'%-,8%(,-*A*'+8<
70,%4'+3$1*+,+%-$%3$84$%),%-$%(,I-,G*5"$44*5%1'($-<%2,-
70,% I$% +'% 8'-8% $-8% 8,08% 4'+3*+A038<% 8*+5% 3$19J% $-8
1$3,*G'8%I'+$1,+38%),-%70,I,(%Z01Xg%,-%20+3%),%3('9$)$
8,12(,%8,(X%-6Z'1,<%-$%2(,A0+3$%2,(%-6Z'1,!

R70,83$%2(,A0+3$%2,(%-6:3*4$%10+)*$-%J8%1'-3%2,(*--'8$%*
4'12-,G$% 2,(70:<% 8'=*+3<% $2$(,*G% 0+% ~8$903z<% )*82'8$3% $
2'+3*I*4$(% ),8% ),% -$% 8*12-*4*3$3<% 70,% 8,12(,% 3J% 0+$% 9'+$
4X((,A$%),%I'+$1,+3$-*81,!

S+%70$-8,='-%4$8<%J8%0(A,+3%*+=,+3$(%=*,8%),%(,I-,G*5%4$2%$
0+$%:3*4$%10+)*$-%$9$+8%+'%8*A$%1$88$%3$()g%2'38,(<%$-A0+
)*$%Z$0(,1%),%-$1,+3$(%-$%1$+4$%)6,+308*$81,%),-8%4(*83*$+8<
$%-$%(,4,(4$%)60+$%:3*4$%),%=,(*3$9-,%4'+8,+8%Z01X!%`,(/<%$
1J8%$%1J8<%-$%1$V'(%)*I*40-3$3%J8%4'1%$((*9$("Z*!%P,(*$%9'
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(,8084*3$(%0+%~=,--z%3,G3%),-%T$3*4X%OO<%$=0*%1'-3%'9-*)$3%2,(
3$+3,8%*+83*304*'+8%,4-,8*$-8g

~`,(% -$% I*),-*3$3% $% -$% 2(/2*$% 4'+84*:+4*$<% ,-8% 4(*83*$+8
860+,*G,+%$-8%$-3(,8%Z/1,+8%2,(%3$-%),%9084$(%-$%=,(*3$3<%*%2,(
3$-%),%(,8'-)(,%8,A'+8%=,(*3$3%"13%"'01.).'"%3$+38%2('9-,1,8
4'1%*G,+<%+'%8'-8%$%+*=,--%),%-,8%2,(8'+,8%*+)*=*)0$-8<%8*+5
3$19J%$%+*=,--%8'4*$-z%hb$0)*01%,3%82,8<%P'9(,%-6S8A-J8*$%,+
,-%15+%)6$=0*<%Lpi!

T'-%)*(%$*G/%70,%,-8%4(*83*$+8%Z,1%)6$+$(%I,+3%4$1?%4$2%$
0+$%:3*4$%10+)*$-<%8,+8,%2,()(,%$--/%70,%J8%,82,4?I*4g%-6,G2-?4*3$
(,I,(:+4*$%$%-6,8),=,+*1,+3%[,8j8%,-%&(*83<%2,(/%3$19J%8,+8,
+,A$("+'8%$-%)*X-,A<%*%8,+8,%3,+*(%4'12-,G%),%802,(*'(*3$3<%'
=*0(,%$19%-$%2(,3,+8*5%),%A$0)*(%),%-$%1*--'(%I'(10-$4*5%),%-$
=,(*3$3%1'($-!%S-8%A(,08%2('9-,1,8%),%-$%A,+:3*4$<%-6,4'-'A*$<
'%-6,4'+'1*$<%85+%0+$%~9'19$%),%(,--'3A,(*$z<%'%$-1,+K8%0+
(,23,% ,G4,88*0% $% 20+3% )6% ,84-$3$(o% *% -$% =,0% $_--$)$% ),-8
4(*83*$+8<% '% -$%),-8%+'% 4(*83*$+8<% ),% -,8% (,-*A*'+8<% '%),% -,8
I*-'8'I*,8<%'%),%4$)$840+$%),%-,8%40-30(,8<%85+%1$88$%I,9-,8<
1$-A($3%,-%8,0%=$-'(<%*%+,4,88*3,+%$2('I*3$("8,%*%(,4'-^$("8,
1j30$1,+3%2,(%3$-%)6$I$='(*(%,-%I030(%),%-6%Z'1,!

&'1%)0(%$%3,(1,%3'3%$*G/y%`'38,(<%,*G$%8*A$%Z0*%-$%3$84$
)60+$%:3*4$%10+)*$-g%I,("8,%2(,A0+3,8%3'3Z'($%*%8,(%4$2$Y'8
)6,84'-3$(% $% -$% (,83$<% $-8% $-3(,8<% $-8% A,(1$+8<% $19% 0+$
*+3,($44*5%70,%1$*%+'%),870$-*I*4$%+*+Aj%70,%3*+A$%70,-4'1
$%)*(%$-%8,(=,*%),%-6Z'1,!

K)503
S-%1'),($)'(%Z$%2-$+3,V$3%3(,8%-?+*,8%$%8,A0*(%)0($+3%,-

),9$3g%*i%:3*4$%),%1?+*18<%**i%:3*4$%),%802,(=*=:+4*$<%***i%:3*4$
8,+8,%*),'-'A*,8%'%(,-*A*'+8!

Q'3%8,A0*3<%86Z$%4'+4(,3$3%0+%2'4%1J8%,-%),9$3%,+%,-%8,Aa,+3
8,+3*3g%0+$%:3*4$%10+)*$-%2'3%,82,($(%$44,23$4*5%2,(%2$(3%),-8
9*89,8%'%),-8%2'),(8%2j9-*48y

#$%2(*1,($%*+3,(=,+4*5%Z$%,83$3%0+%$4-$(*1,+3%8'9(,%,-
3,(1,% N:3*4$U!% D+$% 4'+3,83$4*5% 2'88*9-,% +6Z$% (,1$(4$3% -$
4$2$4*3$3%),%2(,A0+3$("8,<%),%2,+8$(%8'9(,%$--/%70,%J8%9'<
V083<%2,(%$%-6Z'1,%*%-$%8'4*,3$3%'+%=*0!
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R-Aj% Z$% 4'1,+3$3% -6,G*83:+4*$% )60+8% 2(*+4*2*8% 4-$08<
*+$-*,+$9-,8% *% +$30($-8<% 70,% ,=*3,+% ,-% 2-$+3,V$1,+3% ),% -$
2(,A0+3$%2,(%-$%),I*+*4*5%),%-6%N:3*4$U!

P,+8,%Z$=,(%$4-$(*3%$70,83$%),I*+*4*5<%86Z$%2$88$3%),82(J8
$%-$%2(,A0+3$%2,(%-$%2'88*9*-*3$3%)60+$%:3*4$%10+)*$-!%P6Z$%)*3
70,% ,-8% =*(08% 70,% *12'88*9*-3,+% $70,83% 2('V,43,% 85+% ,-8
I'+$1,+3$-*81,8!%R70,838%I$+%70,%0+$%:3*4$%10+)*$-%8*A$
0+$%03'2*$!

Q$+1$3,*G<% 8*% -6:3*4$% J8% 4'1% ,-% 2$()$-% ),-% +*0<% x4'1
$((,A-$("1,%2,(%,83$(%$4?<%4'1%I,(%$70,83%15+%1J8%Z$9*3$9-,y
w,1%),%2-$+3,V$("+'8%$+$(%4$2%$%$70,83$%:3*4$%10+)*$-!

D+% 1$3?8% *+3,(,88$+3% I5($% 2,+8$(% ,+% -$% 2'88*9*-*3$3
)6$44,23$4*5%)6$70,83$%:3*4$%2,(%3'3Z'1<%2,(%3'3$%8'4*,3$3!

Q$19J%J8%*12'(3$+3%,-%4'12'(3$1,+3%1'($-%2,(8'+$-<%$
,84$-$%(,)0_)$g%-,8%$43*30)8%2,(8'+$-8%$19%-$%+'83($%(,$-*3$3
70'3*)*$+$!

S8%4'1,+3$%,-%1'=*1,+3%4'+3($%,-%2,+8$1,+3%j+*4%),%-$
4*1,($%),%P,$33-,<%4'+3*+0$3%$-% I/(01%),%`'(3'%R-,A(,!%#$
4'+4*,+4*$4*5%4*03$)$+$%$+3*A-'9$-*3^$4*5%,8%2')(*$%,3*70,3$(
4'1%$%:3*4$%10+)*$-!

R-Aj%(,82'+%70,%$*G/%J8%0+%1'=*1,+3<%2,(/%+'%0+$%:3*4$
10+)*$-!%D+$%4'8$%J8%-$%2($G*o%)6$-3($<%-,8%$43*30)8%*%,-8%=$-'(8!
.5($%4'+=,+*,+3%3,+*(%$%-$%9$8,%)6$70,83$%:3*4$%10+)*$-<%-$
3($)*4*5%)*$-:43*4$<%*%8,("+,%4'+84*,+38<%2,(1$+,+3%),%)(,38
Z01$+8!%&$-%$((*9$(%$%0+8%1?+*18%10+)*$-8%),%4'+84*:+4*$
:3*4$%*%),%2($G*<%4'+8,Aa,+31,+3g

P6$I,A,*G%70,%Z*%Z$%,12(,8,8%70,%2$(3*4*2,+%),%I/(018
:3*48!% R70,838% ,82$*8% ),%)*X-,A% 85+% *+3,(,88$+38% 2,(% $+$(
4'+I*A0($+3%-$%4'+84*:+4*$%),%+,4,88*3$3%)60+$%:3*4$%10+)*$-!

S8%2('2'8$<%4'1%$%1:3'),%)6$70,83$%:3*4$<%$+$(%),-%1J8
4'+4(,3%=,(8%,-%1J8%$983($43,!%&'1,+Y$(%2,-%I0+4*'+$1,+3%*
$4'()8%4'+4(,38<%2,(%$((*9$(%),82(J8%$%-$%3,'(*$!

S8%2'3%08$(%-$%I'(Y$%),%-,8%(,-*A*'+8%2,(%$+$(%4(,$+3%$70,*G$
:3*4$%10+)*$-<%V$%70,%-$%3($)*4*5%),%)(,38%Z01$+8%+'%Z$%,83$3
4$2$Y<%+'% 3J% I'(Y$!%#6j+*4$%4'8$%70,%,+8%Z*%2'3%1'0(,%J8
-6$1'(<%2,(70:%-$%(,83$%85+%1'3*08%,4'+/1*48!
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w'1%$)=,(3,*G%70,%+'%,+8%2'8$(,1%,+%1$(G$%I*+8%70,%+'
Z'%3('9,1%3'3%2,()03%'%Z'%=,A,1%+,A(,!%#-$='(8<%8,(X%70$+
3,+)*1%4$2%$%0+$%:3*4$%10+)*$-o%-6$1,+$Y$%,+%8,(X%-$%I'(Y$!

R(($+%)6$Y/<%$-Aj%)*84(,2$%*%Z'%3*3--$%)603*-*3$(*83$<%1,+3(,
70,%-6:3*4$%+'%2'3%8,("Z'<%2,(70:%J8%$9$+8%),%-6$44*5!%;'%86Z$
),%(,+0+4*$(<%,+4$($%70,%3'3%,83*A$%1$-$1,+3<%$%-$%3$84$%),
2('2*4*$(% 0+$% 2'8*4*5% :3*4$g% -$% 4'+84*:+4*$% :3*4$
*+),2,+),+31,+3%),%-,8%4*(40183X+4*,8%Z*83/(*70,8%'%8'4*$-8!

S8% 4'+4-'0% $19% -$% 4'+83$3$4*5% ),-% ),8$4'()% ,+3'(+% -$
),I*+*4*5%)6%N:3*4$U%*%),%-$%I'84'(%*%),%-$%)*I*40-3$3%),%2,+8$(%0+$
:3*4$%10+)*$-!%Q$+1$3,*G<% -$% *),$%)6$((*9$(%$%0+%$4'()%J8
+,4,88X(*$%,+%0+%15+%4'12-,G%*%10+)*$-*3^$3!%S8%4'+83$3$
70,%$70,83$%)*I*40-3$3%J8%$A(,0V$)$%2,(%-$%1$+4$%),%4''2,($4*5
),-8%2'),(8%,4-,8*X83*48%=$-,+4*$+8!
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!"'#1-%'0%.+'#%#".#""!%#$<!'0-.+5!-%.

Paco Solans Puyuelo

!-303#')#"0#*R)-3,/E
R9$+8%),%4'+3,12-$(%70*+$%2'3%8,(%-6$43*30)%),-8%4(*83*$+8

)$=$+3%-$%+'(1$3*=$%A,+,($-%)6,83($+A,(8%h#-,*%)6S83($+A,(*$
*%,-%8,0%(,A-$1,+3<%#-,*%)6R8*-<%R4'()%),%P4Z,+A,+<%,34!i<%Z,1
)6$+$-*3^$(%$--/%70,%$70,83$%+'(1$3*=$%802'8$!%#,8%--,*8<%|*<
8'9(,3'3<%--,*8%$19%-$%*12'(3X+4*$%8'4*$-%*%-6$9$83%)60+$%--,*
),83*+$)$% $% (,A0-$(% ,-% I,+'1,+% 1*A($3'(*<% 70,% Z$% 8*A03
$+'1,+$3%,-%A($+%(,23,%),%-,8%8'4*,3$38%'44*),+3$-8%2,(%$-
P,A-,% ddO|<% +'% 85+% *++'4,+38!% ;'% 85+% 3$+% 8'-8% -6*+3,+3
)6,+I('+3$(% I,+/1,+8% 1J8% '% 1,+K8% 2('9-,1X3*48% ),8% ),-
2'),(%2'-?3*4%*%$)1*+*83($3*0!%#,8%--,*8%)6$70,83%$9$83%$1$A0,+
*%$20+3,+%4$2%$%),3,(1*+$38%1'),-8%A,+,($-8%),%8'4*,3$3%,+
2(,=*8*5% ),-8% 4$+=*8% 70,% 86$2('2,+!% S+8% $A($),% '% +'<% ,-8
+'83(,8%1'),-8%8'4*$-8%4$+=*$($+%($)*4$-1,+3%,+%,-8%2('2,(8
$+K8<% V$% 70,% +*% ,-8% 1J8% '9308'8% ),-8% +'83(,8% A'=,(+$+38
4(,0,+%70,%,8%20A$<%+*%70,%8*A$%4'+=,+*,+3<%$4$9$(%$19%-$
*11*A($4*5%'%$19%0+%,870,1$%)6*11*A($4*5%̂ ,('!%e0*+%J8%,-
1'),-%70,%$4$9,%2,(%2(,)'1*+$(%J8%$--/%70,%,83X%,+%V'4!

F6$-3($% 2$(3<% -6$430$-% #-,*% )6S83($+A,(*$% (,2-,A$% -,8
4$($43,(?83*70,8%),%-$%+'"2'-?3*4$%,0('2,$%8'9(,%1*A($4*'+8!
R*G?<%,-8%,-,1,+38%+,A$3*08<%(,1$(4$38%2,-8%2(*+4*2$-8%,G2,(38
,0('2,08%,+%-$%1$3:(*$g%R!%O^70*,()'<%P$1*%;$_(%'%[$=*,(%),
#04$8<%8,(*,+%3(,8g%L!"%&'+3('-%),%I-0G'8%,G,(4*3%)$=$--%),-8
2$(X1,3(,8%),%-6S83$3%),%F(,3!%q!"%&''()*+$4*5%*+3,(+$4*'+$-
),%-,8%1*A($4*'+8<%+'%),8%),%-$%2,(82,43*=$%)*84(*1*+$3/(*$%*
),%I$4*-*3$(%,-8%,-,1,+38%),%-6$430$-%2'-?3*4$<%8*+5%,+%$3,+4*5
$-8% *+3,(,88'8% *% )(,38% ),% -,8% 3(,8% 2$(38% h8'4*,3$3% )6'(*A,+<
8'4*,3$3%)6$4'--*)$%*%*11*A($+38i!%t!"%C,82,43,%$%-6*11*A($+3
4'1%$%2,(8'+$<%+'%4'1%$%1X70*+$<%$19%-$%8,0$%I$1?-*$<%-$
8,0$%40-30($<%,-%8,0%2('V,43,%=*3$-!!!
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S-% 1'),-% ),% 8'4*,3$3% 70,% ,8% 2,(8,A0,*G% ),8% )6$70,*G$
2,(82,43*=$%J8<%,+%(,$-*3$3%*%$19%-,8%1'),($4*'+8%*12'8$),8
2,(%-$%Z*83/(*$<%0+%1'),-%,84-$=*83$g%0+$%2$(3%),%-$%8'4*,3$3<
,-8%4*03$)$+8<%3,+,+%2-,+*30)%),%)(,38%),8%70,%+$*G,+<%*%-,8
8,0,8%'9-*A$4*'+8%+$*G,+%$19%$70,--8%1$3,*G'8%)(,38%),-8
$-3(,8o%-6$-3($%2$(3%),%-$%8'4*,3$3%8'-8%2'3%I(0*(%)60+%Z'(*3^5
-*1*3$3%),%)(,38%,+%-$%1,80($%70,%4'12-*84$%-,8%4'+)*4*'+8
70,<% $(9*3(X(*$1,+3<% 8,% -*% *12'8,+<% ),% 2(')043*=*3$3<
)6*+3,A($4*5<%,34!%S+%4$8%4'+3($(*<%-6j+*4$%8'-04*5%70,%'I,(,*G
,-%8*83,1$%J8%-6,G20-8*5<%-$%($)*4$-%(0230($%),%-$%8'4*,3$3%$19
-6*+)*=*)0%70,%+'%4'12-*84$%-,8%8,0,8%4'+)*4*'+8!%S+%$70,*G
4'+3,G3<% -$% *+3,A($4*5% J8% 1'-3% )*I?4*-% *% 8'-8% 86'I,(,*G,+
2,(82,43*=,8% )6$88*1*-$4*5<% ,+4$($% 70,% $70,83$% )*4'3'1*$
2,(1,3$%4,(3,8%--*9,(3$38%,+%-6X19*3%2(*=$3<%-$%70$-%4'8$%,+%,-
I'+8%4'+)0,*G%$%-$%4(,$4*5%),%AZ,3'8%*%$%0+$%,83(0430($4*5%),
-$%8'4*,3$3%,+%)*83*+3,8%8'4*,3$38!%R70,83,8%4'+=*0,+%,+%0+
1$3,*G% 3,((*3'(*<% 8,12(,<% 2,(/<% )$=$--% -$% 2(,2'+),(X+4*$
V0(?)*4$%*%,4'+/1*4$%),%-6$03/43'+$!

@#*%Q#)-3)$#02(-3%$03-E
S-8%4(*83*$+8%Z$+%=*8403%,+%-,8%j-3*1,8%):4$),8%0+%4$+=*

8'4*$-%2('I0+)g%),8%)60+%,83$3%4'+I,88*'+$-%*%Z*2/4(*3$%70,<
3$+1$3,*G<%1$+3,+*$%-6$2$(,+Y$%),%2(,2'+),(X+4*$%8'4*$-%|
1J8%'%1,+K8%*12'8$)$|%4$2%$%0+%,83$3%-$*4<%,+%,-%70$-%Z$%),
(,402,($("8,% -$%2$(X9'-$%),-% (,+3%$19%,82,(*3%'9,(3<%$19
)*X-,A%*%4'+84*:+4*$%),-%I,3%70,%,+%-$%--*9,(3$3%),%-,8%2,(8'+,8
,8%3('9$%0+%),-8%1*--'(8%=$-'(8%2,(%$%4'12$(3*(%*%4(J*G,(%V0+38
,+%)*=,(8*3$3!%̀ '),1%)*I,(,+4*$(<%),8%),%-6$880124*5%)6$70,*G
4$+=*<%)0,8%2'830(,8%9,+%)*I,(,+4*$),8g%,-8%70,%+'%8'-8%Z$+
8$903%$8801*("-'<%8*+5%70,%-6Z$+%2('1'A03%*%8$-0)$3o%*%,-8%70,
86Z*% Z$+% ,+I('+3$3<% ,+A$+G$38% $% 0+$% $980()$% +'83X-A*$
)6$70,--,8% I$-8,8% 1$V'(*,8% 0+*I'(1,8!% H8% ,=*),+3% 70,% ,-8
$+'1,+$38%N4(*83*$+8%),%9$8,U%Z$+%,83$3%$%-6$=$+3A0$()$%),
-$%2(*1,($%),%-,8%2'830(,8!

Q$+1$3,*G<% +'% 2'),1% '40-3$("+'8% 70,% ,-8% 4$+=*8% 70,
86$2('2,+%85+%1J8%2('I0+)8%,+4$($<%8*%J8%70,%='-,1%4'+3(*90*(<
|,+I('+3$+3"+'8%$-8%2'),(8%2j9-*48%(,2(,8,+3$38%2,(%-$%#-,*
)�S83($+A,(*$<|%$%4'+83(0*(%0+%1'),-%),%8'4*,3$3%$-3,(+$3*0%$-
70,% ,+8% ='-,+% *12'8$(!% C,23,8% ,4'+/1*48% 4'1% $($g% 70:
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'4'((,(X%70$+%-6$430$-%9'+$+Y$%,4'+/1*4$%)'+,%2$8%$%0+$
+'=$%4(*8*y%Z*%8$9(,1%8,A0*(%),I,+,+3%,-%)(,3%$%-$%*A0$-3$3y
C,23,8%40-30($-8%4'1g%8$9(,1<%+'%8'-8%3'-,($(<%8*+5%$2(,+)(,
)60+8%$-3(,8%4'83018%*%40-30(,8<%$-8%70$-8%,+8%Z,1%$4'8301$3
$%=,0(,%4'1%*+I,(*'(8y

O%J8%3$19J%*12'(3$+3%70,%),I*+*1%70*+%1'),-%),%8'4*,3$3
='-,1%,83(0430($(!

#$%+'83($%'2'8*4*5%$%-$%#-,*%*%$%$--/%70,%(,2(,8,+3$g

`,(%3'3<%-6'2'8*4*5%70,%,-8%4(*83*$+8%),%9$8,%Z$+%),%),82-,A$(
,+I('+3%),%-$%#-,*%)6S83($+A,(*$%+'%Z$%),%8,(%8'-8%+,A$3*=$<%),8
),%-$%+,4,88X(*$%*+8091*88*5%*%),8'9,)*:+4*$%4*=*-%$%-$%#-,*<%-$
2$(3*4*2$4*5%,+%-,8%1'9*-*3^$4*'+8%4'+3(X(*,8<%,-%(,4'-^$1,+3
$%3$+4$1,+38%*%(,*=*+)*4$4*'+8<%,34!

#6'2'8*4*5%Z$%),%8,(% 3$19J%2'8*3*=$<%),8%),-% I'1,+3%),
I/(018<%-$%2,(1,$9*-*3$3%8'4*$-%$-%1,83*88$3A,<%,-%(,82,43,%*%-$
4'+3(*904*5% $% 4'12,+8$(% -6$98:+4*$% ),-8% 3(,8% ,-,1,+38
+,4,88$(*8%$%0+$%2'-?3*4$%4'Z,(,+3%)6*11*A($4*5g

L! #$%4'+3(*904*5%$%-$%),I,+8$%),-8%)(,38%),-8%*11*A($+38
,+%2,0%)6*A0$-3$3!

q! #$%4''2,($4*5% *+3,(+$4*'+$-% *% -$%8'-*)$(*3$3%$19%,-8
2$_8'8%)6'(*A,+!

t! S-%)*X-,A%*+3,(40-30($-<%8,+8,%2'(%$%2,()(,%N2'8*4*'+8
1$V'(*3X(*,8U%*%8,+8,%),*G$("+'8%)0(%2,-%8,+3*1,+3%),
8,(% N,+=$_38U% 70,% ,-8% 1*3V$+8% ),% 4'10+*4$4*5<% 9,+
1$+,V$38%),8%),-%A'=,(+<%86,+3,83,+%$%2('4-$1$(!
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"!'#.--!"'#$!"#4&+./!+0."%'/!

Juan Antonio Tudela Bort

S-%70,%*+3,(,88$<%8'9(,3'3<%$-%+'83(,%A(02%),%3(,9$--%J8
4'12$(3*(%,G2,(*:+4*,8%*%*),,8!%#$%1$V'(%2$(3%),%+'8$-3(,8
,83,1%$-8%9$((*8%*%$%-6$444*5<%2,(%$*G/%J8%*12'(3$+3%$4-$(*(%*
$)70*(*(%$43*30)8%70,%86'(*,+3,+%,+%,-%8,+3*3%),%-$%3'-,(X+4*$<
,-%(,82,43,%*%,-%)*X-,Ao%2$(3*40-$(1,+3%,+%0+%$880123,%4'1
,-%I'+$1,+3$-*81,!%S+%-$%=*)$%70'3*)*$+$%-$%1*--'(%1$+,($
),%4'+3($(,83$(%0+%I'+$1,+3$-*83$%J8%1'83($("-*%70,%+'%3J
)$=$+3%0+%,+,1*4<%8*+5%$-Aj%70,%-6$40--%*%),8*3V$%)*$-'A$(
$19%,--!

R9$+8% ),% 4'1,+Y$(% ,-% +'83(,% *+3,(4$+=*<% 2,(1,3,0"1,
$-A0+,8%*),,8%70,%,+8%'(*,+3,+!%w*%Z$%0+$%1$+,($%(,-*A*'8$
*%4(,*,+3%),%8,(%I'+$1,+3$-*83$!%H8%4,(3!%`,(/%3$19J%2'),1
$9'()$(%,-%I,+'1,+%),-%I'+$1,+3$-*81,%),8%)6$+A-,8%4*,+3?I*48
)*=,(8'8%h28*4'-'A*$<%8'4*'-'A*$<%,4'+'1*$<%Z*83/(*$!!!i!

#$%1,0$%2(,8,+3$4*5%8,(X%,+%I'(1$%A$*(,9J%3,-,A(XI*4$!

D+$% 2(*1,($% *+)*4$4*5g% ,1% 4,+3(,% ,+% -$8% 3(,8% (,-*A*'+8
1'+'3,*83,8%h%(,-*A*'+8%$9($ZX1*70,8<%),-%#-*9(,!!!i

w*%Z$%$-A0+$%4'8$%70,%2'3%$((*9$(%I*+8%-6$+A'*G$g%-6,83($+K
I'+8%),%=*'-:+4*$%70,%2'3%4'12'(3$(%,-%8$A($3!%H8%0+%3,1$%2,(
(,I-,G*'+$("Z*!

#$%Z*83/(*$%),%-$%Z01$+*3$3%J8%0+$%Z*83/(*$%),%=*'-:+4*$%'+
8'=*+3%Z$%,83$3%*+3(')0_)$%-$%(,-*A*5%9J%4'1%$%9$+),($<%9J%4'1
$%V083*I*4$4*5!%hR)'(+'<%�*(88,-!!!i!

Q$+1$3,*G<%4'1%,+3,+)(,%$--/%(,-*A*58y%H8%'(*A*+X(*$1,+3
*%2(*1,($1,+3%70,-4'1%70,%,1%8$3*8IX<%70,%16'12-*<%70,
'12-*%,-8%1,08%90*38y%W<%2,-%4'+3($(*<%,-%A,83%*+*4*$-%)6$--/
(,-*A*58% J8% 0+$% ,*G*)$% ),% 1*% 1$3,*G<% 0+% (,70,(*1,+3<% 0+
)*A0,1"+,<%:G'),!!!y
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e0$+%,+4$(,1%-$%I*A0($%)6R9($Z$1<%,-%70,%Z*%Z$%,+%N),*G$(
*%2$(3*(!!!U!%#$%@?9-*$%2$(-$%4'+83$+31,+3%),%-6,83($+A,(%*%FJ0
(,4'()$%$-%2'9-,%)6O8($,-%70,%=$%8,(%,83($+A,(%2,(%)'+$(%I'(Y$
$-%8,0%1$+$1,+3!%F,%=,A$),8<%-$%I*A0($%|3$+%2('2,($<%3$+
I0A*88,($%),%FJ0|%8,19-$%2(,+)(,%,-%('83(,%),%-6,83($+A,(!
FJ0%J8%-6R-3(,!

`,(%$*G/<%3$+3%,+%-$%@?9-*$%Z,9(,$%4'1%,+%-$%@?9-*$%4(*83*$+$<
-$%2,3V$)$%),%FJ0<%,-%2$8%),%FJ0<%,8%),*G$%+'3$(%)$=$+3%),%3'3
,+% -$% 2('G*1*3$3% Z01$+$<% ,+% -$% *11,)*$3,8$% ),% -$%1,0$
4'+)043$%(,82,43,%$%-6J88,(%Z01X!%#6'(I,%-$%=?)0$<%-6,84-$0!!!<
,-%2('_81,!

;'%Z*%Z$%1$+,($%)6,+3,+)(,%,-%FJ0%$9($ZX1*4%8,2$($3%),
-$%I($3,(+*3$3%Z01$+$!

#,8% *+)*4$4*'+8% $+3,(*'(8% 85+% 2(:=*,8% $% 0+$% (X2*)$
4$($43,(*3^$4*5%),-%I'+$1,+3$-*81,!

.'+$1,+3$-*81,%J8%2(,+)(,%$-%2,0%),%-$%--,3($%N$--/%)*43$3U
|P*A$%$-%#-*9(,<%8*A$%2,-%(,2(,8,+3$+3<%,+%-$%4'10+*3$3<%),-
#-*9(,|!%w'1%*),+3*I*4$%N$--/%)*43$3U%$19%FJ0%*%-$%(,$-*3$3%|
8,+8,%70,%Z*%4X2*$%*+3,(2(,3$4*5%),%4$2%3*208|%*%J8%I*G$3%4'1
-$%=,(*3$3%$98'-03$!%#$%(,83$%J8%,(('(%'%,+,1*4%),%-$%=,(*3$3
j+*4$!

S+4$($%70,%+'%86*),+3*I*70,+<%I'+$1,+3$-*81,%*%I$+$3*81,
86,+3(,4(,0,+!%.$+X3*4%+'%J8%$70,--%70,%4(,0%I,(1$1,+3%,+
$-A0+$%4'8$<%J8%$70,--%70,%+'%$)1,3%70,%0+%$-3(,%20A$%4(,0(,
),%1$+,($%)*I,(,+3%$%-$%8,0$!

S-%I'+$1,+3$-*81,%2'3%)0(%$%-$%+,A$4*5%),%-$%=,(*3$3%),
-6$-3(,% *% ),-% )(,3% 1$3,*G% ),% -6$-3(,!% ;'% 86*),+3*I*4$% $19% -$
=*'-:+4*$<%2,(/%Z*%2'3%$4$9$(!%;'%86*),+3*I*4$<%J8%4-$(<%$19%,-
3,(('(*81,<% 2,(/<% ),% I,3<% 86Z$% 2(')0_3% 0+% I'+$1,+3$-*81,
3,(('(*83$!

S+%70$-8,='-%4$8<%4$-%(,8*83*(%-$%4$12$+K$%1,)*X3*4$%70,<
809-*1*+$-1,+3<% )0% -6'2*+*5% $% *),+3*I*4$(% I'+$1,+3$-*81,
$19% O8-$1!% W<% ,+% ,-% 4$8% ),% -6S83$3% ,82$+K'-% $% $-*1,+3$(
),81,80($)$1,+3%-$%7a,83*5%),-%10-3*40-30($-*81,%,+%(,-$4*5
$19%-$%*11*A($4*5%1080-1$+$!

P'9(,%-$%7a,83*5%),%-$%4'+=*=:+4*$%),%40-30(,8%*%3($)*4*'+8
(,-*A*'8,8%)*I,(,+38%|10-3*40-30($-*81,%*%2-0($-*3$3%(,-*A*'8$|
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<%*A0$-%)6*+A,+0%J8%+,A$(%70,%20A$%Z*%Z$=,(%2('9-,1,8%),
4'+=*=:+4*$% *% ),% G'4% ,+3(,% )*I,(,+38% 4'83018% *% --,*8<% 4'1
2,(=,(8$%-$%+,A$4*5%),%-$%2'88*9*-*3$3%)6$70,83$%4'+=*=:+4*$!
O%2*3V'(%,+4$($<%-6$2,-$4*5%$%0+$%*+3,A($4*5%$%-$%2(/2*$%40-30($
70,%+,A$%-$%*),+3*3$3%),%70*%$((*9$%$-%+'83(,%2$?8!

D+$%7a,83*5%),-*4$)$<%,+%,-%4$8%),%-6S83$3%,82$+K'-%*%),%-$
D+*5%S0('2,$%J8%-$%4'+V0A$4*5%),%4,(3,8%3($)*4*'+8%'%+'(1,8
)6$-3(,8% 40-30($"(,-*A*'+8% $19% -$% F,4-$($4*5% ),-8% F(,38
w01$+8<% -$% &'+83*304*5% *% -,8% --,*8% 70,% -$% ),8,+='-02,+% *
A$($+3,*G,+%,-8%4'+3*+A038%),%-$%1$3,*G$%F,4-$($4*5!

`'4$%4'8$%*+3(')0*(J%8'9(,%,-%I'+$1,+3$-*81,%3,(('(*83$
70,%,+8%Z$%4'11'A03%),8%),%-6%LL%),%8,3,19(,!%R4?%8?%70,%,+8
J8% ,G*A*3% 0+% A($+% ,8I'(Y% )6$+X-*8*% '+% ,+3(,+% -,8% )*I,(,+38
4*:+4*,8%8'4*$-8!%;'1J8%,+%(,4'(),%$-A0+8%,-,1,+38g

S-8%2$_8'8%*8-X1*48%86$--*9,(,+%),-%4'-'+*$-*81,%|0+%2(*1,(
2$8%Z*83/(*4|%*%2(,+,+%=*,8%)*=,(8,8g%,83$38%70,%86'(*,+3,+%4$2
$% I/(10-,8% 8'4*$-*83,8<% )6$-3(,8% '+% ,-% 8'9*(X% 1$+3J% ,-
4'1$+)$1,+3% ),-8% 4(,*,+38% *8-X1*48<% ,+% $-A0+8% 4$8'8% ),
1$+,($%,G3(,1$!!!%#,8%),4,24*'+8<%-$%4'((024*5<%-$%1*8:(*$%*
,-%809),8,+='-02$1,+3<%-6,G2-'3$4*5%*%,-%)'1*+*%'44*),+3$-8
|$19%3'3%,-%70,%$*G/%4'12'(3$%),%1,+K82(,0<%Z01*-*$4*5<
,34!|% 85+%$-3(,8% 3$+3,8%4$08,8%2,(% -,8%70$-8%Z'1% 3'(+$% -$
1*($)$%4$2%$%-6O8-$1%--,A*3%),%1$+,($%I'+$1,+3$-*83$%4'1
-6j+*4$%,82,($+Y$%)6$--*9,($1,+3%*<%),%=,A),8<%2(,+%0+%4$*(,
=*'-,+3%*%I*+8%*%3'3%3,(('(*83$!

F*3%$*G/<%3,+*1%-6'9-*A$4*5%),%1$+3,+*(%*%),I,+8$(%$%70$-8,='-
2(,0%,-%=$-'(%),%-6O8-$1%*%+,A$(%70$-8,='-%=*+40-$4*5%*+3(?+8,4$
70,% Z'1% =0-A$% ,I,430$(% ,+3(,% O8-$1% *% =*'-:+4*$% *<% ,+4$($
1,+K8<% 3,(('(*81,!%#,8% 3(,8% (,-*A*'+8%1'+'3,*83,8%2'),+% *
),0,+% 3(,9$--$(% 2,(% -$% 2$0% 70,% +'1J8% 8,(X% $88'-*)$% 8*
4'+83(0_1% 0+% 15+% V083% '+% ,-8% 2'9-,8% ,8% 3('9,+% ,+% 2-$
)6*A0$-3$3!

;'% '9-*),1% 70,<% 8'9(,3'3<% 2$(-,1% ),% (,-*A*'+8% 70,% ,8
(,4'+,*G,+% ,+% R9($Z$1% *% 70,% Z$0(*,+% ),% =*0(,% (,-$4*'+8
I($3,(+$-8%)*+8%),%-,8%8,0,8%)*I,(:+4*,8<%4'1%4$1*+8%)6,+4'+3(,
$19%FJ0%*%$19%,-8%J88,(8%Z01$+8!

D+$%j-3*1$%2$($0-$!%S11$+0,-%#J=*+$8<%0+%A($+%I*-/8'I
V0,0<% (,4'()$=$% ,+% 0+% ,+4'+3(,% ),% -,8% 3(,8% 4'10+*3$38
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(,-*A*'8,8%,-%8,+3*3%),-%1'+'3,*81,%70,%,+8%0+,*G!%FJ0<%D+%*
�+*4<%Z$%4(,$3%-6J88,(%Z01X%4'1%$%J88,(%$03/+'1<%--*0(,%*
4$2$Y%),%(,82'+)(,!%S*G,%J8%,-%8,+3*3%Z01X%),-%1'+'3,*81,
70,%+'%3J%(,8%$%=,0(,%$19%$43*30)8%I'+$1,+3$-*83,8!%S-%FJ0
D+% *% �+*4% ,G*A,*G% 70,% V0,08<% 4(*83*$+8% *% 1080-1$+8% ,+8
3('9,1%,+%,-%)*X-,A%*%,+%-$%I($3,(+*3$3!
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0.""!-#'&6-!#0-&6.$.#%#$%?"!5
%+0!--!"%5%&'&'

Josep Buades

B&3;('%22,/E
#$%3('9$)$%*%,-%)*X-,A%*+3,((,-*A*58%4'1%$%*12'8*4*'+8%),%-$

(,$-*3$3%*%4'1%$%(,-,430($%),%-$%1*88*5%$2'83/-*4$%hE3%qu<Lp"
qsi!%S+%70$-8,='-%4$8<%8*A+*I*4$%0+$%(,='-04*5%3,'-/A*4$<%0+$
+'=$% 4'+84*:+4*$% ),% -$% 0+*=,(8$-*3$3% ),-% 4(*83*$+*81,<% -$
+,4,88*3$3%)60+%(,2-$+3,V$1,+3%$%I'+8!

F,I*+*4*5% )60+% 4'+3,G3g% ,-% 4'+3$43,% $19% *+)*I,(,+38% *
4(,*,+38%),%1j-3*2-,8%(,-*A*'+8%,+%-$%&'10+*3$3%T$-,+4*$+$<
4'1%$%4'+3,G3%=*3$-%2('2,(o%-6$44J8%*+I'(1$3*0%$-%15+%8,+4,(<
4'1%$%4'+3,G3%=*(30$-%*A0$-1,+3%2('2,(!

C,4'+,*G,1,+3%)6*3*+,($(*8%$-3,(+$3*08g%-$%(,4,24*5%),%-$
7a,83*5%3,'-/A*4$%70,%*+4*),*G%,+%0+%4'+3$43,%$19%4(,*,+38
)6$-3(,8%(,-*A*'+8<%'%0+%4'+3$43,%=*3$-%70,%8084*3$%*+3,(('A$+38
3,'-/A*48%4(*83*$+8!%S+%4$9,+%)6$-3(,8!

D+%1'),%),%3(,9$--$(g%$2-*4$(%$-A0+8%2(*+4*2*8%*%(,A-,8<%2,(
$% )*84,(+*(% ,-% 3*208% *% -$% 70$-*3$3% ),% -,8% +'83(,8% 3('9$),8
*+3,((,-*A*'8,8!

!"#&(-3;)#2(&3)M3E
S1%(,8*83*84%$%2$(-$(%),-%)*X-,A%,+%A,+,($-!%&$-%$)=,(3*(%'+

)*$-'A0,1%*%),8%)6'+!%;'%J8%,-%1$3,*G%'402$(%-$%2'8*4*5%),
(,-*A*5%1*+'(*3X(*$%'%-$%),%(,-*A*5%Z,A,1/+*4$!%Q$12'4%+'%J8
,-%1$3,*G%2$(-$(%,+%0+$%8'4*,3$3%4'12$43$%'%,+%0+$%$-3($
2-0($-!%H8%2'88*9-,%70,%$-A0+8%),-8%$88*83,+38%Z$A,+%3*+A03
,G2,(*:+4*$%),%)*X-,A%$19%4(,*,+38%)6$-3(,8%(,-*A*'+8%,+%$-3(,8
3,((,8<%8$9,+3"8,%,83($+A,(8<%2'38,(%,+%1*+'(*$!%H8%2'88*9-,
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70,%$-3(,8%3*+A0,+%'4$8*'+8%),%3('9$)$%$19%4(,*,+38%)6$-3(,8
(,-*A*'+8%$4?<%$%-$%&'10+*3$3%T$-,+4*$+$!

S+%2$(-$(%),-%4'+3,G3<%=$*A%$-%1J8%*11,)*$3%*%=*3$-<%3'3%*%+'
2'),(%2(,84*+)*(%)60+$%$-3($%)$)$%)6,G2,(*:+4*$g%=*=*1%,+%0+
15+%A-'9$-*3^$3!%R70,83%J8%,-%4'+3,G3%,+%70:%,8%),I*+,*G,+%,-8
,G3($'()*+$(*8%I-0G'8%1*A($3'(*8%$430$-8g%=,(3$),($%4'+)*4*5
),%2'88*9*-*3$3%),%)*X-,A%(,-*A*58%,+%-$%&'10+*3$3%T$-,+4*$+$!
H8% 3$19J%,-% 4'+3,G3%,+%70:%4*(40-$% -$% *+I'(1$4*5<% ,+%70:
3,+*1% IX4*-% $44J8% $-% 2,+8$1,+3% *% $% -,8% )*(,43(*08% )6$44*5<
,1$+$),8%),%I'+38%)*=,(8?88*1,8!%P'-8%0+%)*X-,A%9,+%*+I'(1$3
*%4(?3*4%2'3%8,(%I,40+)!%S83,1%)$=$+3%0+$%+'=$%4'+)*4*5%),
2'88*9*-*3$3!

R-A0+8%2(*+4*2*8% *% (,A-,8%2,(%$%0+$%3('9$)$%8$+$%,+3(,
4(*83*$+8% *% 1080-1$+8g% -,8% =*,8% )60+% )*X-,A% *+3,((,-*A*58
8,+8$3!

R70,83% J8% ,-% 3?3'-% )60+$% 2'+:+4*$% ),-% `!% &Z(*83*$+% =$+
;*,82,+%3'3%P,=,+$,(<%P![!<%$%-6R88,19-,$%),%-$%`('=?+4*$%),
.($+Y$% ),% -$% &'12$+K*$% ),% [,8j8% h),8,19(,% ),% qsssi!
R70,838% 2(*+4*2*8<% 2,+8$38% '(*A*+X(*$1,+3% 2,(% $-% 4$8% ),-
)*X-,A% $19% 1080-1$+8<% 85+% ,G3($2'-$9-,8% $-% 4$8% )6$-3(,8
(,-*A*'+8!%`,(%$*G/<%,1%2('2'8,%'(A$+*3^$("-'8<%),%I'(1$%70,
=$-A0,+% 4'1% $% 70$)(?40-$% 2,(% $% -6,G$1,+% ),% -,8% +'83(,8
,G2,(*:+4*,8%),%3('9$)$%*%)*X-,A%h,+%,-%8,0%4$8i%$19%4(,*,+38
)6$-3(,8%(,-*A*'+8!

"%K*-'&,&*-+%4(.$0&8(+%$.%,*-0(Q0R

e0,%,8%)'+,%-$%8*30$4*5%),%3('9$)$g%),%4'+3$43,%(,$-%,+3(,
4(,*,+38%),%)*=,(8,8%(,-*A*'+8!

e0,%,8%2-$+3,A,%0+%2('9-,1$<%0+$%7a,83*5%70,%1,(,84$%-$
2,+$<% 70,% +,4,88*3,% )60+% 4'12('1?8% 4'1j% *% ,G*A*84$% 8,(
$9'()$)$% =,(9$-1,+3g% ,+% ,-% +'83(,% 4'+3,G3% 2'3% 8,(<
4'+4(,3$1,+3<%-$%4'+83(044*5%)60+$%8'4*,3$3%9,+%*+3,A($)$<%-$
1*--'($%),%-$%4'+=*=:+4*$!

Q,+*(% 2(,8,+3% 70*% J8% -6% *+3,(-'403'(g% 0+% ),8I$8$1,+3
,4'+/1*4<%-*+Aa?83*4<%40-30($-!!!%,G4,88*08%J8%4'+3($2(')0,+3!
w$+%)6,=*3$("8,%,-8%4'12-,G'8<%-,8%8082*4�4*,8<%*12'88*9*-*3$38
)6,+3,+*1,+3!!!%A($30_38

libro2002.p65 29/01/2003, 13:54114



!"#$%&'()$*+'",-"./",)0$"$)1/$23.#("*

115

"%K*-'&,&*-+%&-0(4-(+%$.%'&S.(;R

#-*9,(3$3% *+3,(*'(% 80I*4*,+3% ,+% $19)0,8% 2$(38g% --*9,(3$3
,82*(*30$-<%4$2$4*3$3%*+*4*$-%2,(%8$-=$(%-$%2('2'8*4*5%),-%2('_81,<
3,(1,%1*A%,+3(,%-$%8082*4X4*$%*%-$%*+A,+0_3$3<4$2$4*3$3%2,(%$
),*G$("8,%7a,83*'+$(!

&0($% $19% ,-% --,+A0$3A,g% 2,(% $% ,=*3$(% $19*Aa*3$38<
,G2(,88*'+8%3'=,8<%A,+,($-*3^$4*'+8!

R4'()%*+*4*$-%8'9(,%-$%I*+$-*3$3%*%$9$83%),-%)*X-,A<%8'9(,%,-
8,0% 8,+3*3!% H8% *12'(3$+3% $--0+K$(% ,-8% I$+3$81,8
)6$)'43(*+$1,+3%'%,=$+A,-*3^$4*5%8'3$%-$%4$2$%),-%)*X-,A!

C,82,43,%),%-6$-3,(*3$3g%4'+,*G,1,+3%80I*4*,+3%),%-$%3($)*4*5
),%-6*+3,(-'403'(<%,=*3$(%$98'(9*("-'%,+%-$%2(/2*$%3($)*4*5!

K*-'&,&*-+%4(.$0&8(+%$.%,$1/%4(.&;&?+R

#$% (,-*A*5%+'%,8%1$+*I,83$%1$*%),% I'(1$%),8--*A$)$%),-
4'+3,G3%=*3$-%A,+,($-g%$3,+4*5%$%-,8%$2'(3$4*'+8%(,-*A*'8,8%$-
4'+V0+3%)60+$%=*)$<%)60+$%4'10+*3$3!

S89(*+$(%2,(82,43*=,8g% 3($)*4*'+$-% h40-30($-i<% *),'-/A*4$<
,82*(*30$-%h=*)$%),%I,i!%&$-%8$9,(%,+%70*+$%)*1,+8*5%8,%8*30,+
,-8%*+3,(-'403'(8!%F*83*+A*(%,-8%,-,1,+38%40-30($-8%),-8%1J8
20($1,+3%(,-*A*'8'8!

&$-% 3,+*(% 40($% ),% -$% )*1,+8*5% ,82*(*30$-% ),-% )*X-,Ag% -$
2'8$)$%,+%4'1j%)6*+I'(1$4*5<%-6$4-$(*1,+3%),%1$-,+3,8'8<
-6$88$*A%),%+'=,8%I'(1,8%),%4'+=*=:+4*$<%Z$+%)6,83$(%2(,8*)*38
2,(%0+%8*+4,(%*%2('I0+)%$+Z,-%,82*(*30$-!
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!"#1&+4"%10!#?-.6:%'-.!"%?2#&-%5!+#%
,%!'#$!#'&"*1%8

Vicent Comes

w*%Z$%Z$A03%$-A0+%2,(*')*83$%70,%Z$%2$(-$3%),%-$%`W;'00)
+'&$%P'3.%)3K$a%2,(%(,I,(*("8,%$-%4'+I-*43,%70,%,+I('+3$%X($98
*% *8($,-*$+8!% O% J8% 70,<% ,+% ,I,43,<% ,83,1% )$=$+3% )60+% ),-8
4'+I-*43,8%1J8%,+70*83$38%70,%$=0*%3,+*1%*%$-%70$-<%+'%+'1J8
+'%8,%-*%=,0%0+$%,*G*)$%*11,)*$3$<%8*+5%70,<%$%1J8%$%1J8<
$3($=,88$%,+%$70,838%1,8'8%0+%),-8%2,(?'),8%1J8%4(?3*48%*
8$A+$+38%),8%70,%=$%,84-$3$(%$($%I$%0+%8,A-,!%P*%-6'(*A,+%*%-,8
I*3,8%1J8%*12'(3$+38%)6$70,83%,+I('+3$1,+3%85+%2('0%4-$(8<
-,8%=*,8%),%8'-04*5<%,+%4$+=*<%$2$(,*G,+%$=0*%1J8%3$+4$),8%70,
1$*<%)'+$)$%-6,82*($-%),%1'(3%*%)6')*%70,%,+='-3$%,-8%0+8%*%,-8
$-3(,8!

H8%4-$(%70,%0+$%(,I-,G*5%),8%),%-$%I,%+'%3J%2,(%70:%)'+$("
+'8%N8'-04*'+8U<%2,(/%8?%$-1,+K8%2'3%8,(=*(%2,(%(,=*8$(% -,8
+'83(,8% $43*30)8% ),% N2$88*08% ,82,43$)'(8U% ),% +'3?4*,8<
,82,+3$("+'8% $% $430$(% ,+% ,-% 1'),83% 2-X+'-% '+% ,+8% 8*A$
2'88*9-,<% *% $V0)$("+'8%$%),84'9(*(% N,820(+,8%)6,82,($+Y$U
$--X%'+%-$%(,$-*3$3%70'3*)*$+$%+'1J8%8,19-$%,1,3(,%*12'3:+4*$
*%),8,82,($4*5!%R70,83%Z$%),%8,(%-6'9V,43*0%I'+$1,+3$-%),-8
70*%,+8%3('9,1%,+%$70,83%A(02%),%3(,9$--!

EJ8% ,+--X% ),% -$% 4'+V0+30($% $430$-<% 70,% Z$% 3'(+$3% $
2(*1,(?88*1%2-X+'-%,-%4'+I-*43,%h9-'70,*A%),-8%$4'()8%),%&$12
F$=*)<%),% -6,83*0%),%qssso%20V$)$%)6R(*,-%PZ$('+%$-%2'),(
*8($,-*X<%$-%I,9(,(%),-%qssLo%3,(('(*81,%),%-6LL%),%P,23*,19(,
*%A0,(($%4'+3($%RIA$+*83$+o%$88,3V$1,+3%$%-$%8,0%),%v$88,(
R($I$3o%$88$88*+$38%8,-,43*08%),%-6%S83$3%*8($,-*X%*%3,(('(*81,
4*=*-% ),-8% 2$-,83*+8o% ,34!i<% 3($43$(% )6*+3(')0*(% 0+% 2'4% ),
($4*'+$-*3$3% ,+% ,-% 2('9-,1$% 8,+8,% 4$0(,% ,+% IX4*-8
1$+*70,*81,8<%802'8$%*+4'(2'($(%,+%-6$+X-*8*%$-1,+K8%-,8
8,Aa,+38%=$(*$9-,8g
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> S-% I,+'1,+% +$4*'+$-*83$<% 3$+3% ),% 2$-,83*+8% 4'1% )6
*8($,-*$+8<%V$%70,%0+8%*%$-3(,8%(,4-$1,+%*A0$-%)(,3%Z*83/(*4
$%'402$(%,-%3,((*3'(*%4'1%2('2*o

> S-% I'+$1,+3$-*81,% (,-*A*58<% 70,% 8,(=,*G% 2,(% V083*I*4$(
*+3($+8*A:+4*,8%*%*12,)*(%70$-8,='-%,*G*)$%+,A'4*$)$o

> #$%=,88$+3%*+3,(+$4*'+$-<%V$%70,%$%-$%2$(4*$-*3$3%2('*8($,-*X
)6SDR!%$4'12$+K$%-$%),9*-*3$3%),%-6W;D%2,(%*12'8$(%-,8
8,0,8%(,8'-04*'+8%$4'()$),8%*<%*A0$-1,+3<%-$%*+,G*83:+4*$
)60+$%2'-?3*4$%,G3,(*'(%,0('2,$!

> S-%8,+3*1,+3%$((,-$3%,+%A($+%2$(3%),%-$%8'4*,3$3%1080-1$+$
)6,83$(%)$=$+3%0+%,+I('+3$1,+3%),%40-30(,8g%,-%15+%X($9
*%1080-1X%I('+3%$%-6'44*),+3%2('"*8($,-*X!

> S-%=$-'(%),-%)*X-,A%*%-$%+,A'4*$4*5%4'1%$%*+83(01,+3%2,(
$3J+K,(%N$--/%2'88*9-,U%h,+4$($%70,%$*G/%802'8,%4,)*(%,+
2(,3,8'8% )(,38i<% *% 4'1% $% I'+$1,+3% 2,(70:% 70$-8,='-
8'-04*5%8*A$%)0($)'($!

> S-%4$(X43,(%'983$40-*3^$)'(%$-%2('4J8%),%2$0%70,%802'8,+
3$+3%,-%3,(('(*81,%)6S83$3<%4'1%,-%2'20-$(%h,+4$($%70,
8*A0,+%$8*1:3(*48i<% V$% 70,% 3'38%)'8% 4'+3(*90,*G,+%$% -$
($)*4$-*3^$4*5%8'4*$-!

> S34!

S84(*=*$%,-%I$158%2('I,88'(%P$1*%;$_(%,+%0+%$(3*4-,%70,%-$
8*30$4*5% ),% `$-,83*+$% 8*A+*I*4$% N&)% +'$<'.)% +'&% -01361-1
+[4;,)31.).% bOOOY% c$% &)% +'$<'.)% +'% &)% 0)Fa!% P*% $4'+8,A0*1
*+3(')0*(%0+%2'4%),%($4*'+$-*3$3%$%-$%+'83($%$+X-*8*<%,83$(,1
),82(J8%,+%1*--'(8%4'+)*4*'+8%),%),*G$("+'8%*+3,(2,-$(%4'1%$
4(*83*$+8%2,(%-$%8$A+$+3%3($A:)*$%),-8%+'83(,8%A,(1$+8%X($98
*%*8($,-*$+8!
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.3-&@%/.1%8#."#(*$.%'/!

José Vicente Niclós

P,A'+8%,83*1$4*'+8%I,3,8<%0+$%3,(4,($%2$(3%),%-$%4*=*-*3^$4*5
'44*),+3$-<%)00%-6,12(,13$%),-8%8,08%$=$+32$88$38%V0,08!%P*
,G$1*+,1% -$% 3,(($<% -$% A,+3% *% -$% Z*83/(*$% 70,% Z$+% I,3% $Y/
2'88*9-,<%,+8%8,19-$(X%),82('2'(4*'+$3%$% -6,I,43,%2(')0_3!
R2$(,*G,+%3$()%,+%-$%Z*83/(*$<%4$2%$-%tsss%$%&!%$19%R9($Z$1!
Q'3%(,4'((,+3%-,8%(,A*'+8%802,(*'(8%),-%),8,(3%X($9<%,8%=$+
$88,+3$(%,+%0+$%3,(($%2'4%8*A+*I*4$3*=$<%2,(/%N70,%($V$%--,3%*
1,-U<%Z*%8'9(,=*0%)0($+3%0+8%1*-%$+K8%3'3%2$3*+3%,-8%$908'8
),%-,8%A($+8%2'3:+4*,8%I*+8%70,%,+%=$+%8,(%,G20-8$38%2,(%)0,8
=,A$),8!%̀ ,-8%9$9*-'+*8%,+%,-%8,A-,%TO%$%&!%*%2,-8%('1$+8%-6$+K
{s%)%&!%S-%2'9-,%V0,0%=$%4'+3*+0$(%,+%-6,G*-*%'%-$%)*X82'($%-$
8,0$%='-0+3$3%)6,G*83:+4*$%)0($+3%$-3(,8%)'8%1*-%$+K8<% 3'3
$)$23$+3"8,%*%$-Z'($%)*83*+A*+3"8,%),%-,8%$-3(,8%40-30(,8!%S-
8,A-,%dd%=$%802'8$(%0+%4$+=*%($)*4$-%2,(%-$%=*)$%),-%2'9-,
V0,0<%$19% -6,G2,(*:+4*$%),% -6Z'-'4$083%+$^*% *% -$%4(,$4*5%),
-6S83$3% )6O8($,-<% $19% ,-% 8,+3*1,+3% ),% 2X3(*$% 4'10+$% 70,
2('='4$%,+%3'38%,-8%1,19(,8%)6$70,83%2'9-,!

BG#S&#D(5")#,&'040'(;E#!"#D(5")#')#"0#5>5",0
xW+%($0%,-%8,4(,3%),%-$%802,(=*=:+4*$%)6$70,83%2,3*3%2'9-,y

H8%$70,83%0+%),-8%,+*A1,8%),%-$%Z*83/(*$%2,(%$-%70$-%Z$+%,83$3
2('2'8$),8%)*I,(,+38%(,82'83,8!%F,8%),%-$%(,-*A*5<%,-8%8*A+*I*4$38
2$(3*40-$(8%70,%,-8%V0,08%Z$+%$3(*90_3%$-8%2*-$(8%),%-$%8,0$
(,-*A*5<%2'3%8,("+,%0+$!

!

R4?%3('9,1%-$%1XG*1$%4'+8,404*5%),-%2,+8$1,+3%(,-*A*58
),-8%V0,08<%,+%,-%4$(X43,(%70,%=$+%$3(*90*(%$-%8,0%FJ0<%70,%=$+
*+30*(%4'1%$%j+*4!

!6 E+0' ,f+c4%&1-15' *+' ,+&' 1*++&' 0+,1J1%&+&' 401.-14#,&' *+,' 4%C,+' t3+3
&+J31)',#'&^.$+&1'#--+4$#C,+'*+'W6'?)1$IA';&#%,"1/C/+'"#%("1%-$'(+A
B#0-+,%.#A'Q#105&'!TTT6
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!T%U.%+&;-&V&,$0%'(%)W5T

P*A$%70*+$%8*A$%-$%I*-'8'I*$%),-8%2'9-,8<%Z$+%),%3,+*(%,+
4'123,%-6%NR-3(,U!%;*+Aj%+'%86Z$%4(,$3%$%8*%1$3,*G<%,-8%8,08
2'),(8%85+%-*1*3$38!%x&'1%,G2-*4$(%$70,*G%NR-3(,Uy%xQJ%8,+3*3y
e0$3(,% 4$($43,(?83*70,8% *12,)*(*,+% 70,% ,+% 3*+A0J8% 8*% I'8
2('8$*4<%4$/3*4<%$1'($-%*%Z'83*-!%S-%FJ0%),-8%V0,08%+'%2'88,_$
4$2%)6$70,838%3(,38%4$($43,(?83*48%),-8%)J08%),-8%8,08%=,_+8!
E,+3(,%,-8%)J08%),%-6W-*12%2,(8,A0,*G,+%),%1$+,($%*+4$+8$9-,
)'+,8%9'+*70,8<%,-%FJ0%),-%P*+$?%=,3-$=$%2,(%=*0),8%*%/(I,+8!
E,+3(,%,-%)J0%R+0%'%,-%),%&$+$$+%,8%1$+3,+,+%$2$(3$38<
v$Z=,Z% 4(*)$% R9($Z$1% 2,-% 8,0% +'1<% 3($0% ,-% 2'9-,% ),
-6,84-$=*30)<%9084$%,-8%V0,08%8'-8%*%$I-*A*38%$%@$9*-/+*$!%FJ0%J8
0+%FJ0%),%V083?4*$<%)6$1'(%*%),%9'+)$3%*+,GZ$0(*9-,8!%hSG
Lf<LLi%hF3%M<{i!

2T%M&;-&V&,$0%'(%.$%,4($,&?T

D+%2$8%1J8%*%3('9,1%I*-'8'I*,8%70,%$44,23,+%FJ0%4'1%$%9'<
2,(/%+'%$-%15+!%P5+% I*-'8'I*,8%'(*,+3$-8%70,% *+I-0,*G,+%,+
b(:4*$<%I*+8%*%3'3%,+%̀ -$35<%*%),*G,+%0+$%2,3V$)$%$-%4(*83*$+*81,!
S+%4'+3($83%$19%$*G/<%,-%V0)$*81,%$I*(1$%-$%9'+)$3%),-%15+
2,(% Z$=,(% $((*9$3% $% -$% 4'+4-08*5% 70,% ,-% =$% 4(,$(% FJ0% NR-
2(*+4*2*U%*%,-%=$%),4-$($(%9'!

RI*(1$(%-6,G*83:+4*$%4'1%0+$%4(,$4*5%),%FJ0%J8%$I*(1$(%0+
=$-'(% *+7a,83*'+$9-,%,+%FJ0<%,+%70*% 4'+=,(A,*G,+%2'),(% *
=$-'(<%*%,+%,-%15+<%809V,43,%$%0+$%1*--'($%4'+83$+3%2,(/<%,+
8*%1$3,*G<%9'%2,(%$%-6Z'1,!%RY/%,G*A,*G%$%-$%2,(8'+$%0+$%1$V'(
4(,$3*=*3$3!%P*%-,8%4'8,8%*G,+%1$-%2'),1<%),=,1%3$-%=,A$)$<
40-2$("+'8%$%+'8$-3(,8%1$3,*G'8%*%+'%$%-,8%,83(,--,8!

H8%$88*A+$(%0+%=$-'(%1$3,(*$-%$-%15+!%Ne0,%,--8%)'1*+,+
8'9(,!!!%-$%3,(($U<%)*I,(,+3%),%-6$43*30)%'(*,+3$-!%;'%J8%$44*),+3$-
70,%-$%4*:+4*$%1'),(+$%Z$V$%8'(A*3%,+%,-%15+%'44*),+3$-!%D+
$(70,9*89,%),*$%70,%,-%V0)$*81,%*%,-%8,0%I*--<%,-%4(*83*$+*81,<
85+% -,8% (,-*A*'+8% 1J8% 1$3,(*$-*83,8% ),-% 15+!% S-8% J88,(8
Z01$+8%85+%4'8%3$+3%4'1%,82,(*3%*%,83$%)'9-,%4'+)*4*5%+'%J8
0+%*+4'+=,+*,+3<%2,(70:g%Li%,-8%$82,43,8%1$3,(*$-8%),%-$%=*)$
85+%*12'(3$+38%h8,(=,*8%8'4*$-8i%qi%-$%1$3:(*$%2'3%2$(3*4*2$(
,+%-$%4'+)*4*5%),%-$%8$-=$4*5%1$3,*G$o%ti%-$%+$30($-,8$%2'3
Z'83$3V$(%$--/%)*=?%h4(*83*$+*81,i!
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H8% 3$19J% 0+$% $(1$% 4'+83(043*=$!% `,(% ),8,82,($3% 70,
,83*A0,($%,-%2'9-,%V0,0<%2,(%I'84%N,-%=$--%)6'19(,8%),%1'(3U%'+
,8%3('9$($<%1$*%+'%=$%2,()(,%-6,82,($+Y$%,+%-$%=*)$%1$3,*G$!
S-%8*A+*I*4$3%8,12(,%=$%,83$(%$--?<%,82,($+3%$%8,(%),84'9,(3g
hP$-1%qt<Mi!

9T%U.%+&;-&V&,$0%'(%.I(Q&+0X-,&$%Y51$-$

S-8%V0,08%='-*,+%3$19J%,+3,+)(,%-$%4'+)*4*5%Z01$+$%2,(
$%I,(%j8%),-8%8,08%1J8%$-38%2'3,+4*$-8!

Q,+,+%4'+84*:+4*$%),%-,8%-*1*3$4*'+8%Z01$+,8!%S-8%Z/1,+8
85+%NI$+AU%hP$-1%Lst<%LMi<%$%=,A$),8%8,%8,+3,+%N),83('88$38
4'1%0+$%2$-'1,3$%+'430(+$U%h[9%M<Lri<%,-%8,0%3,128%2$88$
=,-'Y% 4'1% -6Z,(9$% hP$-1% u<fi<% 4'12$(3,*G,+% -$% 8'(3% ),-8
$+*1$-8%hS4-%t<Lri!%S8%=,0,+%4'1%0+%N404%*%+'%Z'1,U%hP$-1
qq<pi%'%4'1%0+%N--'19(?A'-U%h[9%qf<pi!%̀ ,(/%$-%4'83$3%),%-$%8,0$
I($A*-*3$3<%,-8%V0,08%$I*(1,+%-$%8,0$%*++'19($9-,%A($+),8$!
FJ0%,-%=$%I,(%N70$8*%4'1%,-8%X+A,-8U%h'%N,-8%)J08U%8,A'+8%-$
=,(8*5%1J8%$+3*A$i%hP$-1%u<fi!%S-8%2,(8'+$3A,8%),%-$%@?9-*$<
4'1%F$=*)%85+%(,$-8%,+%-,8%8,0,8%A($+),8,8%*%1*8:(*,8<%2,(/
NFJ0%,-8%=$%4'('+$(%),%A-/(*$%*%)*A+*3$3U%hP$-1%u<pi!%P5+%N-$
*1$3A,%),%FJ0U%hb+%L<qpi!

P'9(,3'3<%,-8%V0,08%4'+8*),($=,+%70,%-$%-*1*3$4*5%Z01$+$
9X8*4$%,($%1'($-%1J8%70,%+'%I?8*4$!%S-8%8,(8%Z01$+8%+'%85+
I(XA*-8<%85+%2,4$)'(8g%NS+%-$%40-2$%=$*A%+X*G,(U%hP$-1%fL<fi!
N`,4$3U%8*A+*I*4$%,(($(%-$%)*$+$<%4'8$%70,%$70,83%2'9-,%I$
4'+3?+0$1,+3!% F,83*+$3% $% 8,(% N+'9-,U<% ,+% A,+,($-% +'
$4'+8,A0,*G% 8,("Z'!% F,83*+$3% $% N8,(% A,+,(58<% N,84$3*1$
4'8,8%$-8%$-3(,8U!%;'%'983$+3%$*G/<%,-8% V0,08%1$*%+'%Z$+
7a,83*'+$3%-$%--*9,(3$3%Z01$+$%*%-,8%8,0,8%4'+8,7a:+4*,8g
NS-,A,*G%-$%=*)$%N%hF3%ts<Lui!%.*+$-1,+3<%,-%4'+4,23,%V0,0%),
FJ0%$1'(58%*%$1$+3%),8,19'4$%,+%-6,G2,(*:+4*$%70,%3'38
8'1%NI*--8%),%FJ0U!%S-8%8,(8%Z01$+8%2'),+%4$1*+$(%$19%-$
1$3,*G$%4'+I*$+Y$%),-8%G*70,38%,+%0+$%--$(%'+%85+%$44,23$38
2,(%4'12-,3!%;'%2'),1%--,=$(%-$%I($A*-*3$3%+*%-$%A($+),8$g%N['
2('0% =$*A% ,+8,+K$(% SI($_1% $% 4$1*+$(<% -6$A$I$=$% 2,-8
9($Y'8!!!U%hW8%LL<t!ui!
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=T%U.%+&;-&V&,$0%'(%.$%Y&+0Z4&$

FJ0%,8%3('9$%)*+8%),%-,8%-*1*3$4*'+8%),-%15+<%),%4$+=*%*%),
--0*3,8<%*%,+%2$(3*40-$(<%,8%(,=,-$%,+%,8),=,+*1,+38%),%4$(X43,(
j+*4<%2$(3*40-$(%*%*((,2,3*9-,!

#$%Z*83/(*$%,($<%2,(%$-8%V0,08<%)6*12'(3X+4*$%2(*1'()*$-!
S+%2(*1,(%--'4<%2,(70:%,--8%,83$=,+%4'+=,+Y038%70,%,-%4'+3,G3
'+%,8%=*0%-$%=*)$%$I,43$%,+%3'38%,-8%8,+3*38<%2,(70:%J8%$--?%'+%,8
4(,,+% ,-8% 2('9-,1,8<% ,8% 2,(I*-,+% -,8% '2'(30+*3$38<% ,8
4'+)*4*'+,+%,-8%(,80-3$38%hSG%t<{"ui!

S+%8,A'+%--'4<%8*%,-8%4'+3,G3'8%85+%4(04*$-8%2,(%$%-$%=*)$<
3$19J%Z'%J8%-6$44*5%4'->-,43*=$%70,%$+'1,+,1%$44*5%8'4*$-!%R
SA*23,<% =$+% +,4,88*3$(% 809-,=$("8,% ),% I'(1$% 4'->-,43*=$% *
2$(3*(%4$2%$-%),8,(3!%P*%-$%Z*83/(*$%+'%3J%8,+3*3<%,8%),82(J+%70,
+'%=$-% -$%2,+$%2(,'402$("8,%$43*=$1,+3%2,(% -,8%7a,83*'+8
8'4*$-8<%2'-?3*70,8%*%40-30($-8%),%-$%=*)$!

S+%3,(4,(%--'4<%=,0,+%-$%Z*83/(*$%4'1%0+%4$12%)6'2'(30+*3$38!
F*(*A*)$%2,(%FJ0<%J8%,-%N3,$3(,%),%-$%A-/(*$%),%FJ0U<%4'1%=$%)*(
0+%(,I'(1$)'(%4(*83*X!%#$%Z*83/(*$%+'%J8%$44*),+3$-!%S+%4$)$
8044J8% ,8% =,0% -$% 1X% ),% FJ0% *% 4$)$% 8,7a:+4*$% J8% 0+$
,G2,(*:+4*$%,)04$3*=$%2,(%$-%8,0%2'9-,%hb+%Lf<{io%hF3%f<pio%hF3
qp<f"ui!

.*+$-1,+3<%-$%Z*83/(*$%,($%*12'(3$+3%2,(70:%-,8%'2'(30+*3$38
),%-$%=*)$%+'%85+%1'+/3'+$1,+3%*A0$-8!%&$)$%'2'(30+*3$3%J8
j+*4$<% 2,(/% $-A0+,8% 85+% ),4*8*=,8!% H8% +,4,88$(*% 2(,83$(
$3,+4*5%$%-$%Z*83/(*$<%2,(70:%70$+%-,8%'2'(30+*3$38%,8%),*G,+
2$88$(<%+'%3'(+,+%1$*!

S-8%2'-*3,*81,8%+$30($-*83,8%,83$=,+%$%I$='(%),%-6$.).;%?;/O
P*%),%4$8<%-,8%4'8,8%2')*,+%,+4$($%8,(%2*3V'(8!

S+%,-% V0)$*81,<%$-% 4'+3($(*<% ,G*83,*G%,+% -$%Z*83/(*$%0+$
),8$=*+,+Y$%,+3(,%-,8%8,0,8%2'88*9*-*3$38%)*=*+,8%*%-,8%8,0,8
I(083($4*'+8%1$+*I,83,8<%,+3(,%,-%70,%J8%*%,-%70,%Z$0(*$%),%8,(!
.$% I$-3$% 4$+=*$(% -,8% 4'8,8% )6$-A0+$% 1$+,($!% S83$% *),$% =$
*+I-0*(%,+%,-%4(*83*$+*81,%*<%,+%4,(3$%1,80($<%,+%-6*8-$1*81,<
1'=*1,+38% ),% 1*--'(,8% 8'4*$-8!% #$% 8,0$% $((,-% ,83X% ,+% -$
(,=,-$4*5%),-8%,8),=,+*1,+38%),%-6�G'),%*%,+%-6$43*=*3$3%),-8
2('I,3,8!% S83'8% j-3*18% =$+% 4'+83*30*(% ,*G$% I'(Y$% 2'-?3*4$
(,I'(1$)'($%70,%+'%Z$%8*A03%802,($)$%h[(%qf<fi!
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@T%U.%+&;-&V&,$0%'(%.$%4(8(.$,&?R%.I[Q*'(

C,=,-$(%8*A+*I*4$%),84'9(*(%,-%4$(X43,(%),%FJ0%*% -$%8,0$
='-0+3$3%2,(%$%-$%Z01$+*3$3!

S-%FJ0%),-8%V0,08%,8%=$%(,=,-$(<%,+%2(*+4*2*%*%2(*1,(%70,%(,8<
,+%$43,8<%$19%I,38g%hF3%p<qL"qqi!

#,8%(,=,-$4*'+8%)*=*+,8%$+3,(*'(8%$%-6�G'),%=$+%8,(%,84(*3,8
$19%2'83,(*'(*3$3<% $% -$% --01%),% -6,8),=,+*1,+3% ),4*8*0%),
-6�G'),!% P,A'+8% -,8% --,*8% 8'4*'-/A*70,8<% ,-8% V0,08% Z$0(*,+
)6Z$=,(%),8$2$(,A03%,84-$=*3^$38%2,(/%2,(%-$%A(X4*$%),%FJ0<
O8($,-%=$%8,(%8$-=$3%),%-$%1'(3<%2,(%$%=*0(,%0+$%=*)$%Z01$+$
h4I!%SG%Lqi!

R19%0+%=*0%(,4'+,*G,1,+3%),-%2'),(%8$-=$)'(%),%FJ0%,+
-6�G'),<% ,-8% V0,08% =$+% 2('4,)*(% $% (,=*8$(% -$% 8,0$% Z*83/(*$
$+3,(*'(%$%-$%--01%)6,83$%*+3,(=,+4*5%)*=*+$!%S-8%I,38%$+3,(*'(8
Z$=*,+%8*A03%2(')043,%),%-$%4$80$-*3$3y%;'<%+'%Z$=*$%8*A03%0+
*120-8%$_--$3%,-%70,%=$%1'0(,%R9($Z$1%$%$9$+)'+$(%-$%8,0$
--$(%)6D(%*%$%1$12(,+)(,%,-%8,0%--$(A%=*$3A,%$%&$+$$+%2,(
4$1*+8%*+,G2-'($38!%v$Z=J%-6Z$=*$%4(*)$3%2,(70:%A0*$($%$-%8,0
2'9-,<%,-%1$3,*G%$19%O8$$4%*%[$4'9<%,-8%$-3(,8%2$3(*$(70,8!

RY/%='-%)*(%70,%-6�G'),%=$%8,(%0+%,2*8')*%'+%$70,83%2'9-,
")%-0'3+0'%6/3$61=361)%),%-$%(,$-*3$3%*%),-%4$(X43,(%),%FJ0!

F'+$),8%,83,8%3(,8%(,=,-$4*'+8%),%-6�G'),%h`'),(<%9'+)$3<
*+3,(J8%2,(%-$%Z*83/(*$i%,-8%V0,08%4'12(,+,+%,-8%$-3(,8%3(,38%),-
4$(X43,(% ),% FJ0!% S8% ),82(J+% 70,% 3$19J% ='-% 70,% ,-8% 8,(8
Z01$+8%8*A0,+%9'+8g%,-8%F,0%E$+$1,+38!

R70,83%4'+V0+3%),%I,+/1,+8<%0+$%=,A$)$%4'12(,8'8%2,-8
V0,08<%=$%4'9($(%I'(1$%$19%-$%*),$%)6$-*$+Y$!%hSG%Lr<M"pi!

D+$%=,A$)$%70,%-$%(,-$4*5%)6$-*$+Y$%,8%=$%Z$=,(%I'(10-$3
$19%4-$(,)$3%,+%,-%P*+$?<%,-8%70,%=$+%,84(*0(,%-$%@?9-*$%=$+
=,0(,% )$=$--% -$%1$3,*G$% --01% -$% Z*83/(*$% :2*4$% )6R9($Z$1
(,2(,8,+3$)$%2,(%0+%2(/-,A% ,G3($'()*+$(*<% ,+%b:+,8*<% 70,
),84(*0%-$%),3,(*'($4*5%),-%15+%$%2$(3*(%),%-$%8,0$%2(?83*+$
9'+)$3% '(*A*+$-!%R9($Z$1%(,82'+%$% -$% 4(*)$<%),*G$%),% 8,(
$+/+*1%*%,8%4'+=,(3,*G%,+%,-%2(*1,(%Z,9(,0<%,-%2(*1,(%)60+
N`'9-,%,-,A*3U!%̀ ,(/%,-,A*3%2,(%$%-$%8,0$%1*88*5<%$19%0+%2$2,(
*+83(01,+3$-<%2,(%$%,83,+)(,%,83'8%=$-'(8%$((,0%),%-60+*=,(8!
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#$%3($)*4*5%Z,9(,$%-$%1$A+*I*4$%4'1%0+$%--0*3$%4'+3($%,-
2'-*3,*81,g%d;)3%")%3J1I'0%'&%3/$.0'%-)0'%!B0)4),%'$%")%)&e)0
;3% )$.0'% -'0% &[f01'3.% ?;'% '$% ")% '3(/&10% ?;).0'% '$.0'&&'$
6/00'$-/3'3.$%)&$%?;).0'%"'3.$%+'&$%6'&$O%H1%")3%+10%&&)"/0$%'&$
$)"1$%)%g1,0/+S%E%M3%'$.)%4/0)%&1%4)%3)$6;.%)%R'0)L%;3%<1&&%+'&%?;)&
4)%+['1I10%;3%-/B&'%?;'%4'0'.)0J%)?;'$.%,F3%1%'&%,F3%"'31+/0O
X1%'.%-)0'1I%Bh7%?;'%$'%&1%+/3'%)&%-)0'%&)%6)-)61.).%+'%$)%6)$)%'3
-&).)%1%/07%$',-0'%?;'%,).'3%'&%I1?;'.!

W+8,='-%70,%+$870,($%R9($Z$1<%=$%8,(%,+%.$($+%'+%=$
,84'-3$(%-,8%2$($0-,8%70,%=$+%'(*A*+$(%-$%8,0$%'9,)*,+3%(,-$4*5
$19%FJ0g%5h$E.'[3%+'%&)%.';)%.'00)!%F,%8*12-,%+'1%)*+8%)60+$
8:(*,%),%A,+,$-'A*,8<%R9($Z$1%,8%4'+=,(3,*G%,+%0+$%,+3*3$3
*+)*=*)0$-<%4$2%'%2*-$(%)60+%2'9-,<%),%-6Z,9(,0<%,-%4(*83*X%*%,-
1080-1X

S-%1$3,*G%86Z'+($%$%R9($Z$1%,+%-6R-4'(X<%0+%),-8%2('I,3,8
),%-$%I,%2(,)*4$)$%2,(%E$Z'1$g%N60'1',%'3%Vh;%1%'3%'&%?;'%$'[3$
4)%0'"'&).%1%'3%'&%?;'%'$%")%0'"'&)0%)%!B0)4),7%)%Z$,)'&7%)%Z$))6
1% )% &'$% V/.9'% .01B;$a% hR-4'(X% q<% Ltpi!% S-8% 1080-1$+8% 85+
*+83$38%$%2(,I,(*(%-$%(,-*A*5%)6R9($Z$1<%0+%4)31<%h1'+'3,*83$<
+*% V0,0<%+*%4(*83*Xi<% *% -6R-4'(X%$I*(1,+%70,%FJ0%=$%2(,+)(,
R9($Z$1%4'1%U4)&1&<%N0+%$1*4U!

S+%4,(3%8,+3*3<%R9($Z$1%J8%3$19J%,-%I0+)$)'(%),%-$%1?83*4$
1080-1$+$<%70,%--*A%,+%-,8%8,0,8%3($)*4*'+8<%*%,+%,-8%V0,08%*
4(*83*$+8<%0+%8*A+*I*4$3%$->-,A/(*4!%R*G?%Z'%)*0%$70,83%Nw*1+,
$%-$%9,+,)*44*5%)6R9($Z$1U<%,84(*3%,+%S83$+90-g

H[#+/&%<'.%+[/0%-;0

g/%+F3)%'$-'0)3e)7%3/%+F3)%)&1,'3.O

g1,0/+%3/%'&%6/,-0h3O

P0',)%&)%&&'3K)%b-'0%)%&)%</(;'0)Y7

M&%<;,%$['&'")%6)-%)&%6'&7

ZB0)41,%h$%.10).%)&%</6O

g/%$'3.%+/&/07%3/%'$%&),'3.)O

V1;O%`M&%,';%Vh;%',%$)&")0JaS

A/%4)"1'3%").1613).%'&$%J3('&$O

H'$%B0)$'$%'$+'"'3'3%6'3+0)7

H'$%-;03'$%'$+'"'3'3%0/$'$O

d;13)%h$%&)%+10'661F%+['$.)%0'"'&)61Fi
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#6,82,($+Y$% V0,=$% ,8% =$ concretar% ,+% -$% 2,(8'+$% ),-
E,88*,8%70,%Z$=*$%)6$((*9$(O%2)$41)4<%ND+A*3U<%$-Aj%,-,=$3%'
N,-,A*3Ug% F0($+3% ,-% ),83,(($1,+3% 9$9*-/+*4% ,-8% V0,08% =$+
4'1,+Y$(%$%3*+)(,% -6,82,($+Y$%70,%$((*9$($%0+%(,),123'(
70,% N(,0+*($% ,-8% ),83,(($38U% *% ,-8% 2'(3$($% $% -$% 8,0$% 3,(($
)6'(*A,+!%F,82(J8%),%-$%8,A'+$%),83(044*5%),-%3,12-,%h{s!S4i
,-%3?3'-%,8%=$%,12($(%2,(%),8*A+$(%-$%2,(8'+$%70,%,-8%(,84$3$(*$
),%-$%8,0$%)*\82'($!

R19%,-%3,128<%-$%*),$%1,88*X+*4$%,8%=$%4'12-*4$(!%P,12(,
$+*1$)$% 2,(% -6,82,($+Y$<% 70,% 3,+*$% )'8% 2'-8g% ,-% 2'-?3*4% *
+$4*'+$-% *% -6,82*(*30$-% *% 0+*=,(8$-!% D+$% $-3($% )*I,(,+4*$4*5
4'+8*83,*G%,+%,-8%*120-8'8%(,83$0($)'(8%'%03/2*48%),-8%V0,08<
70,%4'12'(3$%,83$%*),$!%S-%+'0%'()(,%8,(*$%4'+3*+0$4*5%),%-$
Z*83/(*$%2(:=*$%'%8$48$(*$%,-%15+%I*+8%$-8%8,08%I'+$1,+38%h-$
.*% ),-8% F*,8i% $19% 0+$% ,($% -6?+)'-,% ),% -$% 70$-% 8,(*$
8'9(,+$30($-1,+3%)*83*+3$!

S-% 3,1$%1,88*X+*4%809V$4,+3<%70,%J8% -6,82,($+Y$<%,+%,-
4(*83*$+*81,% =$% 4'+I*A0($(% )*I,(,+38% 3,1,8% $-% --$(A% ),% -$
Z*83/(*$g%,-%P,A'+%R)=,+*1,+3%),%&(*83<%,-%2('A(J8%Z*83/(*4%),-
8!dTOOO<%,-%--,+A0$3A,%1$(G*83$%,+%,-%8!%dOd<%$19%-$%=*8*5%)60+$
I030($%8'4*,3$3%8,+8,%4-$88,8<%,-%4(*3%),-%8,(15%),%E!%#03Z,(
l*+A%Nw*%Z$0(X%0+%)*$!!!U

S-%V0)$*81,<%2,(%-$%8,0$%9$+)$<%=$%$+$(%4'+I'(1$+3"8,%,+
-6:2'4$%),-8%8$=*8!

BBG#8%'0>-$)#)&#"0#3;0',2,/#(;0"E#7HQD(20#')"-#-0+,-
!
G

D+%I$(*8,0<%['Z$+$+%9,+%c$}$*<%=$%,84$2$(%),%[,(08$-,1
)0($+3%-6$88,3V$1,+3%),-%{s%)!&%*%,8%=$%,83$9-*(%V0+3%$19%0+
A(02%),%8$=*8%,+%-$%4*03$3%),%v$9+,Z<%$-%4'83$3%),%Q*9,(?$),8!
R*G?%,8%4'+3$%,-%4$+=*%),%)*(,44*5%),-%V0)$*81,%4,+3($3%$($%,+
-6,830)*%),%-$%Q'($Z%4'1%$%$43,%),%40-3,!

R*G?<%3'3%*%-$%),83(044*5%),-%Q,12-,<%,8%=$%1$+3,+*(%-$%A($+
3($)*4*5%)6,+8,+K$+Y$%*%*+3,(2(,3$4*5<%-$%),='4*5%2,(%-6,830)*
,+%4'123,8%),-8%8$4(*I*4*8!g

G6 E+0'#23+&$'#4#0$#$'1'+,&'&+Ju+.$&A'+)'C#&+'+.'>#F1.1#'#.*'"#.
K%I.L?I+0C%SA'S*+,)%,"&(/'C#%/'%!$(&/#-A'[c/%0*A'!TTO6
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S-%8$=*%1J8%A($+%),-%8,A-,%OO%=$%8,(%($9?%R}*9$!%F,*$g%N#$
3($)*4*5%J8%0+$%3$+4$%$-%='-3$+3%),%-$%--,*U%h)B/.%ti!%T$%,83$(
,19'-*4$3%,+%0+$%$-3($%(,9,->-*5%4'+3($%C'1$<%)*(*A*)$%2,(
@$("l'}9$%hLtf%)%&i<%70,%2$(,*G%70,%=$%8,(%0+%-?),(%)*43$3'(*$-!

#$% 3($)*4*5% '($-% 3J% 0+% 4$(X43,(% +'(1$3*0% $+'1,+$3
)6Z$-$}$Z%70,% (,A,*G% -$% =*)$%2,(8'+$-%),% -$% 4'10+*3$3<% ,-
+$*G,1,+3<%-6,)$3%$)0-3$<%,-%1$3(*1'+*<%-6Z,(:+4*$o%3$19J%-$
=*)$%8'4*$-%4*=*-<%,-8%3(*90+$-8%),%V083?4*$<%-$%=*)$%(,-*A*'8$<%-,8
I,83,8% *% 8$4(*I*4*8<% -$%20(,8$<% -$% I'(1$%),% 3($+81*88*5% *%),
4'2*$(%,-8%('3--,8%),%-$%#-,*<%-6,82,($+Y$%),%(,3'(+%$%-$%3,(($
2('1,8$!

R-%4'83$3%),-%8,0%4$(X43,(%+'(1$3*0%),%3'3$%-$%=*)$%),%-$
4'10+*3$3<%I*G$3%,+%-$%E*8Z+\%*%4'1,+3$3%,+%,-%Q$-10)<%Z*%Z$
0+%$-3(,%X19*3%70,%*+3(')0,*G%4'1,+3$(*8%$%-6,84(*230($%V0,=$
),% 4$(X43,(%2*$)58% '% ,)*I*4$+3!%H8<% $-% 8,0%1'),<% 70,-4'1
8,19-$+3%$-%2$2,(%70,%4'12-,*G,+%,-8%$2/4(*I8%,+%-$%-*3,($30($
4(*83*$+$%),-8%2(*1,(8%8,A-,8<%70,%4'12-,3,+<%)60+$%9$+)$<%-$
*+I'(1$4*5%,84$88$%),-8%3,G3'8%),%-6,=$+A,-*<%8'9(,3'3%8'9(,%-$
*+IX+4*$%),%[,8j8<%*%$I*A,+%3$19J%,82,40-$4*'+8%I*-'8/I*70,8
'%)'43(*+$-8<%$%=,A$),8%Z,3,(')'G,8!%S-%1$3,*G%8044,,*G%,+
,83$%8,A'+$%-?+*$%),%3(,9$--%),-8%8$=*8<%4'+,A0)$%4'1%Z$A$))$Z<
70,%,8%3($)0,*G%1'-3,8%=,A$),8%4'1%$%&&'('3+)!

P'9(,%,83'8%1$3,(*$-8%2('4,),+38%),%-6:2'4$%),-8%8$=*8%h8!
OO%$%&!"P!OT%)%&(i%3,+*1%3,G3'8%$-%+'83(,%$9$83%,+%-$%4'->-,44*5
$+'1,+$)$%@*9-*'3,4$%E*)(\8*4$<%)*(*A*)$%2,-%2('I,88'(%E*A0,-
`J(,^%.,(+\+),^!

BBBG#!"#=%'0,-$)#$)',)+0"
!

S-% 15+% ),-% V0)$*81,% 1,)*,=$-% J8% ,+'(1,1,+3% (*4!% S+
W(*,+3<% @$A)$)<% `$-,83*+$<% SA*23,% =$% 3,+*(% 0+% 2(*1,(
),8,+('3--$1,+3<%$19%I*-/8'I8%4'1%P$$)*$%b$5+!%̀ ,(/%=$%8,(
$%S82$+K$<%-6S82$+K$%X($9%)6R-"]+)$-08%2(*1,(<%*%),82(J8%,+
-6S82$+K$%4(*83*$+$<%),82(J8%),%-,8%--0*3,8%*+3,83*+,8%4'()'=,8,8

P6 E+0'#,J3.&'#&4+-$+&'*+' ,f7&4#.a#')+*1+F#,' t3+F#A' F+J+3q'_%&hL
\1-+.$+'81-,5&A'A,"#%2$1)$,&#K%),"#%,"1/C/+'"#E%2+'6/6"'2/&%7%(/N1+C+
"'),"% F$(G+#K% 2,/#)/&'+#% 7% -$#$1-&'"#% "'% 1&% U"'G'#$1&% B0L,/2&K
?#,#)#.-#A'?#.'7&$+C#.A'GHHH6
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*%-$%*+3,(=,+4*5%),-8%$-1'(X=*38%*%$-1'Z$),8%,+%,-%8!dO"dOO<%'+
=$%9(*--$(%,+%3'3$%-$%8,0$%,82-,+)'(%-$%4$2$4*3$3%*+3,->-,430$-
*%-*3,(X(*$%),-%V0)$*81,!%T$1%3,+*(%1,3A,8<%2',3,8<%4'1,+"
3$(*83,8% ),% -6,84(*230($<% I*-/8'I8% )60+$% 3$--$% =,(3$),($1,+3
,G4,24*'+$-!%S8%=$+%'402$(%),%3'38%,-8%3,1,8%70,%2(,'402$=,+
,-%1'1,+3%),%-$%4'+=*=:+4*$%,+3(,%40-30(,8%)*I,(,+38!%Q*+A$68
2(,8,+3% 70,% ,-% V0)$*81,% ,($% 0+$% 40-30($% 1*+'(*3X(*$<
(,82,43$)$<% 2,(/% $-% 1$3,*G% 3,128<% 809V0A$)$% 2,-% 2'),(
=*A,+3!

e0$+%Z$=*$%),4$*A03%,-%2(,83*A*%),%-,8%$4$):1*,8%W(*,+3$-8
),% P0($% *% `019,)*3$% h@$9*-/+*$i<% ,-% 2(,83*A*% =$% 2$88$(% $
S82$+K$<% 8'9(,3'3% $% -$% 2$(3% 1080-1$+$% )6R-"R+)$-08% ,+
-6:2'4$%),-%4$-*I$3%),%&/()'=$%*%2(*1,($%:2'4$%),-8%(,A+,8%),
3$*I$!

e0$+<%,+%,-%8,A-,%dOO<%,-8%$-1'Z$),8%,8%=$+%3'(+$(%1,+K8
3'-,($+38<%2$88,+%$%-6S82$+K$%4(*83*$+$<%$%-6,12$($%),%-$%4'(3
)6R-I'+8%,-%P$=*!

S-%1*83*4*81,%V0,0%1,)*,=$-%=$%+X*G,(%3$19J%,+%-6S82$+K$
4(*83*$+$% *% ,+% ,-% 80)% ),% .($+Y$!% S-8% 8,08% $+3,4,),+38% ,8
3('9,+% ,+%0+% --*9(,% ,84(*3% ,+%W(*,+3% h4$!% Lss%)&i% ,-%X'<'0
j'910)7%8,A'+8%,-%70$-%,G*83,*G,+%Ls%,1$+$4*'+8%*+3$+A*9-,8!
SG2-*4$%70,%2,(%1*3VX%),%-,8%qq%--,3(,8%),%-6$-I$9,3%Z,9(,0<
4'19*+$),8%),%)*I,(,+38%I'(1,8<%FJ0%=$%I,(%-,8%X+*1,8!

BPG#70#=%);,0#')#"H)-3#'H)%;(D0#,#"HC0-,',-$)
S-8%V0,08%=$+%8,(%2('3,A*38<%),8%),-%8,A-,%dOOO<%$%`'-/+*$%*

#*30X+*$%!

#$% 4'10+*3$3% Z$8?)*4$% =$% 8,(% I0+)$)$% 2,(% O8($,-% 9,+
S-*J4,(% hL{ss"psi<% 4'+,A03% 4'1% @$$-% PZ,1% Q'9% h@,8Z3ig
NT,83*$%2'9($1,+3<%I*+8%$-%20+3%70,%$A0$*3$=,+%,-8%8,08%2,08
2,-8% I'($38%),% -,8%8,0,8%8$9$3,8!%;'%'983$+3%$*G/<%8,12(,
2(,+*$%0+%9$+K%(*30$-%$9$+8%),%-6'($4*5<%*+4-j8%,+%,-8%)*,8%1J8
I(,)8%)6Z*=,(+!%P$%4$8$%,($%1'-3%=*8*3$)$!!!$%1'-38<%,-8%40($=$U!

`('2'8$%0+%V0)$*81,%9$8$3%,+%,-%4'+3$43,%$19%-$%+$30($-,8$
*%+'%3$+3%9$8$3%,+%-6,830)*!%S-%4'+3,%*%-$%+$(($3*=$%I*A0(,+%4'1
$% 1*3V$+8% ),% )*I08*5% ),% -$% )'43(*+$<% 4'1% ,+3(,% ,-8% 80I?8
1080-1$+8!%S+8,+K$=$%70,%-$%),='4*5%8*+4,($%$%FJ0%,83$=$
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2,(%)$10+3%),-8%=$-'(8%4'1%-6,+8,+K$+Y$%3($)*4*'+$-!%F,*$g
N;'%(*A0,8%)60+%Z'1,%70,%A,830$-*^$%1,+3(,%(,8$!%S-%I$%2,(%$
A0$()$("8,%),%2,+8$1,+38%70,%,-%)*83($A0,+!%;'%(*0(*,8%)60+
Z'1,%70,%86'I,A$%*%I$%A,83'8%2,(%*+3,+3$(%,*G*(%),%-6$*A0$U!

S-8%8,08%8,A0*)'(8%,8%4'+,*G*,+%4'1%Z$8*)*1%h,-8%N2*$)'8'8Ui
*%,-%1'=*1,+3%,8%=$%,83,+)(,%),82(J8%),%-$%8,0$%1'(3!%S-8
4'+3,8%8'9(,%,-8%)*(*A,+38%Z$8?)*48%4*(40-$=,+%'($-1,+3%,+3(,
,-8%8,08%8,A0*)'(8!%R-A0+8%9(,08%4'+3,8%Z$8?)*48%86$88,19-,+
$%1XG*1,8%),%8$=*,8$g

NC$9?%E'*8J8%=$%)'+$(%0+$%=,A$)$%-$%8,0$%j-3*1$%1'+,)$
$%0+%Z'1,%),%1$-$%(,203$4*5!%S-8%8,08%),*G,9-,8%-*%Z'%=$+
(,3($0(,!%O%,--%=$%(,82'+)(,g%�`04%8,(%1J8%,G*A,+3%70,%FJ0<%70,
,1%=$%)'+$(%-$%1'+,)$%$%1*y6U!

S+%,-%8!dOd%-$%1,*3$3%),%-$%V0,(*$%'(*,+3$-%86*),+3*I*4$=$
$19%$70,83%+'0%1'=*1,+3!

H8%4,+3($-%-$%*),$%),-%R$)++1?%'%Z'1,%,82*(*30$-g%N;'%8J%8*
,-8%4'+3,8%8'9(,%,-8%Z$8*)?,8%85+%'%+'%4,(38<%2,(/%8?%70,%8J%70,
0+%=,(3$),(%R$)++16%2'3% 4'12-*(%70$+3% =0-A$%8,12(,%70,
,83*A$%)6$4'()%$19%-$%='-0+3$3%),%FJ0U!%#6'($4*5%Z$8?)*4$%,8
4$($43,(*3^$%2,-%8,0%,+308*$81,%*%*+3,+8*3$3g%Ne0$+%(,4*3$=$
0+% =,(8*4-,<% 2-'($=$% $1$(A$1,+3!!!,-% 8,Aa,+3% =,(8*4-,% ,-
(,4*3$=$%$19%3$-%$-,A(*$%70,%,($%)*I?4*-%(,4'()$(%70,%I$%0+
1'1,+3% =,88$=$% --XA(*1,8!!!% S+% ,*G,% 1'1,+3% $4'+8,A0*$
0+$%$-30($%,82*(*30$-%70,%1$*%+'%Z$0(*$%2'A03%$4'+8,A0*(
$19%-,8%8,0,8%2(/2*,8%I'(4,8U!

T$+%8,(%),-1$38%2,(%-6Z'-'4$083!%E'-38%8'9(,=*0,+%Z0*%,+
)*$%$%O8($,-<%*%$-A0+%A(02<%4'1%,+%),%C$9?%;$3\+%),%@(,8-$=<
,8%4$($43,(*3^$%2,-8%8,08%=,83*38%2'9(,8%*%,-%8,0%,+308*$81,%,+
-$%)$+8$!

PG#B"T"%-3;02,/#,#=%'0,-$)#D;(4;)--,-30
H[A)$4U)&)% hO->-083($4*5i% J8% 0+% 1'=*1,+3% -,8% $((,-8% ),-

70$-%86Z$+%),%9084$(%,+%-6w'-$+)$%),-%8!%dTOO<%'+%Z*%Z$=*$%0+$
4'10+*3$3%V0,=$%8,A0($<%(*4$%*%40-3$<%$19%V0,08%4'1%@$(04Z
P2*+'^$!%̀ ,+8$=$%70,%,-%̀ ,+3$3,04%+'%=$%8,(%,84(*3%,+3,($1,+3
2,(%E'*8J8%*%70,%,-8%V0,08%+'%,(,+%+,4,88X(*$1,+3%,-%2'9-,
3(*$3!%`,(%$*G/%=$%8,(%,G4'10+*4$3%),%-$%8*+$A'A$<%2,(/%-,8
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8,0,8%*),,8%=$+%2$88$(%$%$-3(,8%2,+8$)'(8%hR0)6.).;$%R'/&/(16/E
-41&/$/-416;$i!%E'*8J8%E,+),-88'Z+<%$1*4%),-%I*-/8'I%4(*83*X
b%S!%#,88*+A%h$03'(%),%g).)3%'&%X)"1i<%=$%8,(%,-%2,+8$)'(%1J8
*+I-0,+3%),%-6w$8Z}$-$!%T$%--0*3$(%*+4$+8$9-,%2,(%-$%--*9,(3$3%),
4'+84*:+4*$%,+%-$%(,-*A*5g%d;'%313(k%3/%;$;0-'%;3%+0'.%?;'%'&
bVh;Y% f,31$61'3.% 4)% 0'$'0").% -'0% )% M&&% hE,+),-88'Z+<
l'0;$)&',i!% S+3(,% ,-8% 8,08% 1'-38% 2('V,43,8<% =$% 3($)0*(% ,-
`,+3$3,04%$% -6$-,1$+K% *%=$%,+4'($3V$(% -$%1'),(+*3^$4*5%),
-6,)04$4*5%V0,=$<%*%70,%*+4-'A0,($%-$%40-30($%8,40-$(g%!+/-.)0
'&$%6/$.;,$%1%&)%6/3$.1.;61F%+'&$%-)m$/$%/3%"1"1;O%2'3.0'%-;(;';7
6)00'(;';%$/B0'%"/$)&.0'$%'$./$%+/$%-'$/$!

&'1%$%4'+8,7a:+4*$%),%-6Z$8}$-$Z<%,-8%V0,08%=$+%),*G$(
)6,83$(%$_--$38%),%-$%4*=*-*3^$4*5%W44*),+3$-!%Q,12-,8%(,I'(1$38
,8% =$+% ,(*A*(% ,+% P,,8,+% hLuLsi% *% ,+% w$190(A% hLuLui<
4'+),1+$38%*+,70?='4$1,+3%2,-8%'(3')'G'8!

S-%V0)$*81,%(,I'(1$3%=$%2$88$(%),-%4'+3*+,+3%~$%R+A-$3,(($
,+% LuML<% '+% ,8% =$% I0+)$(% 0+$% NP*+$A'A$% W44*),+3$-% ),
#'+)(,8U!%O%)6$4?%$-8%S83$38%D+*38!%#6A'B0'C%N31/3%P/&&'('%,8
=$%*+83$0($(%,+%Lu{f!%O+*4*$-1,+3<%2,(70:%(,2(,8,+3$($%3'38
,-8% +*=,--8% ),% -6'2*+*5% V0,=$% $1,(*4$+$!% S-8% 2(*+4*2*8% ),-
V0)$*81,%(,I'(1$3%$1,(*4X%,8%=$+%,83$9-*(%,+%0+$%4'+I,(:+4*$
($9?+*4$<% ,+% `*33890(A<% ,+% Luuf!% H8% 4'+,A0)$% 4'1% -$
N`-$3$I'(1$%),%`*33890(AU!

PBG#@&3,-)$,3,-$)#,#-,(&,-$)G
S-%8,A-,%dd%,8%=,0%,19'-*4$3%2,(%-6*12$43,%),-%1'=*1,+3

$+3*8,1*3$%*%-,8%8,0,8%(,2,(4088*'+8%,+%,-%8'(A*1,+3%),%-$
*),'-'A*$%8*'+*83$!

S-%3,(1,%N$+3*8,1*3*81,U%=$%8,(%08$3%2,-%2,(*')*83$%�*-Z,-1
E$((%,+%Lu{s%2,(%2(*1,($%=,A$)$!%Q$19J%,G*8*3*$%$%.($+Y$<
4'1%1'83($% ,-% 4$8%F(,KI08<% ,+% LurM!% Q,')'('%w,(^-<% 70,
8,A0*$%-6$I,(%4'1%$%2,(*')*83$<%$I*(1$=$%70,%N,8%=$%I,(%8*'+*83$
2,-%4$8%F(,KI08U!%R-I(,)%F(,KI08%=$%8,(%0+%'I*4*$-%V0,0%$408$3
)6,82*'+$3A,%$%I$='(%)6R-,1$+K$!%S+%Lur{%,-%=,()$),(%3($_)'(
=$%8,(%*),+3*I*4$3%*<%,+%Luru<%H1*-,%c'-$%,84(*=*$%0+$%4$(3$%$-
2(,8*),+3%),% -$%C,2j9-*4$%2(,+,+3%2$(3*3%,+% -$%),I,+8$%),
-6'I*4*$-%4$-01+*$3!
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E,+3(,83$+3<%$%Cj88*$%=$+%8,(%080$-8%,-8%2'A('18%$+3*V0,08
,+3(,%LuuL%*%LrqL!%#6'2'8*4*5%),-8%--$0($)'(8%(088'8%4'+3($
,-8% V0,08%4(,*G*$%$19% -,8%2(,)*4$4*'+8%),% -,8%A($+8% I,83,8
4(*83*$+,8!% S+% Lurq% ,8% =$% I0+)$(% -$% P'4*,3$3% )6RV0)$% $-8
O11*A($+38% Z,9(,08% 2,(% $I$='(*(% -$% 8,0$% *+83$->-$4*5% $-8
S83$38%D+*38!%S+3(,%LuMr% *%Lrqf%Z*% =$+%,+3($(%70$8*% 3(,8
1*-*'+8!

R-A0+8% ),-8% V0,08% (088'8% =$+% ,1*A($(% 4$2% $% `$-,83*+$
),82(J8%),%-,8%(,='-3,8g%5/&',%6/3?;1$.)0%>)&'$.13)%1%(;)3K)0
-'0%)&$%L;';$%&)%13+'-'3+=361)%-/&#.16)%?;'%"),%-'0+0'%<)%+/$
,1&%)3K$!

S-% I0+)$)'(% ),-% 8*'+*81,% 2'-?3*4% =$% 8,(% ,-% 1,+4*'+$3
Q,')'('%w,(^-<%*120-8'(%),%-$%2(*1,($%4'+I,(:+4*$%8*'+*83$
10+)*$-%$%@$8*-,$%hLur{i%*%$03'(%),%N#6S83$3%V0,0Ug%g/%h$%31
01+#6;&%31%1,-/$$1B&'%60')0%;3%3/;%'$.).%$/B10J!

D+$%8,A'+$%'+$)$%)6*11*A($+38%=$%2$(3*(%4$2%$%LrsM%2,(
$%Q,(($%P$+3$!%S+3(,%,--8%R$('+%F$=*)%b'()'+%70,%4(,*$%70,
,-%3(,9$--%1$+0$-%,($%,88,+4*$-%2,(%-$%8$-=$4*5%)6O8($,-!%RZ$)
Z$"R1%,8%=$%$)'+$(%),%-,8%)*I*40-3$38%70,%(,8,(=$=$%,-%I030(
(,82,43,%$%-$%2'9-$4*5%X($9!%R'31,%.'3+=361)%)%-'3$)0%?;'%&)
>)&'$.13)%)6.;)&%h$%?;)$1%;3%+'$'0.!%F*+8%),-%8*'+*81,<%$-A0+8
2(,3,+,+%(,3'(+$(%$%P*5%2,(%1'3*08%(,-*A*'8'8!%̀ ,(/%-6'(*,+3$4*5
)6w,(^-% =$% 8,(% 8,40-$(g% M&% ,F3% 0'$;&.)0J% '3(0)3+1.% ),B% &)
3/$.0)%(0)3+'$)!%S+%LrLq%,8%=$%I0+)$(%!(;+).%Z$0)'&<%1'=*1,+3
0-3($'(3')'G%*%'2'8$3%$-%8*'+*81,!%Q$19J%=$%8,(%(,903V$3%2,(
$-3(,8%1'=*1,+38%(,-*A*'8'8%V0,08%(,I'(1$38%*<%4'1%,+%4,(3$
1$+,($<%)&1'3$%)%&['$-'01.%+'&%L;';%,/+'03%'3%)?;'$.%,F37%?;'
,10)%!,=016)%6/,%&)%$';)%>)&'$.13)!

S-%A'=,(+%9(*3X+*4%=$%1'83($(%-$%8,0$%8*12$3*$%2,-%1'=*1,+3
8*'+*83$%)0($+3%-$%O%b0,(($%E0+)*$-%h),4-$($4*5%),%@$-I'0(%),
LrL{i!% #$% (,='-04*5% (088$% =$% $44,+30$(% -,8% 2(,88*'+8
$+3*8*'+*83,8!%`,(/%4$2%$%Lrts%,-8%9(*3X+*48%8,A0*,+%-*1*3$+3
-$%*11*A($4*5%V0,=$!%S-%8'(A*1,+3%),-%+$^*81,%2(,4*2*3$(X%,-8
,8),=,+*1,+38!%w*3-,(%J8%4$+4,--,(%$-,1$+K%,+%Lrtt% *<% ,+
Lrtf<%86$2('=,+%-,8%--,*8%),%;a(,19,(A!%S+%Lrtu%,-8%$-,1$+K8
,+=$,*G,+%�083(*$!%E'-38%V0,08%3($43,+%)6,84$2$(<%2,(/%2'48
'93,+,+%0+%=*8$3!%S-8%+$^*8%*+=$,*G,+%̀ '-/+*$%$-%+'=,19(,%),
Lrtr<%,-8%V0,08%,8%2'8,+%$%3(,9$--$(%2,(%$-%(:A*1!%#$%*+=$8*5
),%Cj88*$%,8%2(')0,*G%,+%LrML%*%,8%4(,,+%3('2,8%,82,4*$-8%2,(
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3($43$(%$19%,-8%V0,08!%S+%LrMt%,8%2(')0,*G%-$%809-,=$4*5%),-
AZ,3'%),%T$(8/=*$!

&'1%,($%2'88*9-,%8,A0*(%4(,*,+3%,+%0+%FJ0%$1'(58%),82(J8
),%-6Z'-'4$083y%OA+$^%E$K9$01%$I*(1$%70,%,-%2$3*1,+3%),-8
V0,08% J8% ,-% 2$3*1,+3% ),-% 8,(I% 8'I(,+3% ,+% 9,+,I*4*% ),% -$
Z01$+*3$3g%N�G'),%J8%2('A(J8!!!%R084Z�*3^%J8%,-%A/-A'3$%2$AX
),-%+'83(,%3,128U!%̀ ,(%$%S1*-%.$4},+Z,*1<%-6Z'-'4$083%=$%8,(
-6,G2(,88*5% ),% -$% ='-0+3$3% ),% FJ0% 70,% ,-% 8,0% 2'9-,% ,-,A*3
8'9(,=*84$U% h,+% 3,(($%)6O8($,-i!%R-3(,8<%4'1%$($%F$+%&'Z+"
PZ,(9'}<%8'83,+,+%70,%-$%=*8*5%3($)*4*'+$-%I$(*8,$%),%-$%=*)$
),82(J8%),%-$%1'(3%Z$=*$%),%8,(%4'+8,(=$)$%*%1$+3*+A0)$!
h(,4'12,+8$% *% 4X83*4i!% R-3(,8% =*0,+% ,+% --0*3$g% C*4Z$()
C09,+83,*+%4'+8*),($%70,%,-8%4$128%)6,G3,(1*+*%+$^*%85+
0+$%(,I03$4*5%),4*8*=$%),%-$%I,%,+%0+%FJ0%2('=*),+3!%F,82(J8
,8%),82-$Y$%4$2%$%0+$%3,'-'A*$%1?83*4$<%*+I-0_)$%2,(%-$%3,'-'A*$
'(*,+3$-g%NFJ0%J8%,-%1$(<%+'8$-3(,8%-,8%'+$),8U!

#,8% 4'+8,7a:+4*,8% 3,((*9-,8% ),% -6Z'-'4$083% $44,-,(,+% -$
4(,$4*5%),% -6S83$3%)6O8($,-!%D+$%4'1*88*5%2('2'8$%,+%Lrt{
2$(3*(% `$-,83*+$% ,+%0+%S83$3% X($9% *%0+%$-3(,%),% V0,0!% #,8
(,-$4*'+8%$19%,-8%9(*3X+*48%,12*3V'(,+%$19%-6$88$88*+$3%),
#'()%E'K+,%,+%LrMM!%F0($+3%,-8%$+K8%8,Aa,+38%4'+3*+0,+%-,8
(,83(*44*'+8%$%-$%*11*A($4*5%*%,8%2(')0,*G,+%$3$48%),%A(028
3,(('(*83,8<% 4'1% $% -6Z'3,-% l*+A% F$=*)<% ),% [,(08$-,1<% $-
+'=,19(,%),%LrM{!%E$}A($3%,-8%$3$48%X($98<%,-8%V0,08%)$=$--
@,+"b0(*'+%hLuup"Lr{ti%4'+8'-*),+%-$%8,0$%2'8*4*5%*%$-%1$*A
),%LrMu%2('4-$1,+%-$%*+),2,+):+4*$!%S-8%4'+I-*43,8%4'+3*+0,+
,+%LrMr<%LrfM<%Lrp{<%Lr{t%*%8,A0,*G,+%,+%,-%1'1,+3%2(,8,+3!

e0$-88,='-%-,8%($'+8<%O8($,-%J8%0+$%(,$-*3$3!%`,(%$%$-A0+8<
J8%0+%$3($43*0%,G2,(*1,+3%8'4*$-!

R%2$(3*(%),%-$%C,='-04*5%I($+4,8$%-$%7a,83*5%),%-$%*),+3*3$3
V0,=$%,8%=$%3'(+$(%2('9-,1X3*4$!%#$%8$+$%*),+3*3$3%40-30($-
),2J+%),%4'+8,(=$(%-,8%$((,-8%2(/2*,8<%-$%0+*I'(1*3$3%(,)0,*G
-$%4(,$3*=*3$3g%E$(G<%S*+83,*+<%.(,0)!

S+% 70:% 4'+8*83,*G% ,*G$% *),+3*3$3y% ;'% ,+% 0+$% )'43(*+$<
+*+Aj%+'%,83X%/B&1().%$%3*+)(,%I,%2,(%$%8,(%V0,0!%S-%V0)$*81,
J8% 0+% 4'12'83!% H8% 4'1% 0+% 4,(4-,% 4'12-,3<% 2,(/% 70,% 2'3
)*=*)*("8,%,+%8,44*'+8%70,%4'+=,(A,*G,+%,+%0+%4,+3(,%4'1j!
;'%Z*%Z$%$03'(*3$3%70,%)*A$%70,%0+%V0,0%Z$%)6$44,23$(%3'3,8
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,*G,8%8,44*'+8%'%70$-8,='-%)6,--,8<%'%,G2'8$("8,%$%,G4'10+*5!
;'%'983$+3<%4'1%1J8%8,44*'+8%86$44,23,+<%1J8%V0,0%8,%8,(X!

S-8%A($+8%8,43'(8%),-%V0)$*81,%70,%4'+83*30,*G,+%-$%8,0$
$+$3'1*$%,82*(*30$-%85+%-$% I,<% -6'98,(=$+Y$<% -$%40-30($% *% -$
+$4*5!%#$%I,%Z$%8*A03%),84(*3$!%S-8%V0,08%-6$9'(),+%),8%),-
I'+$1,+3$-*81,%I*+8%$%-60-3($-*9,($-*81,!%S-%1$3,*G%2'3%)*("8,
),%-6'98,(=$+Y$!%#$%*+3,(2(,3$4*5%*%-$%2(X43*4$%),-8%2(,4,23,8
=$(*$%1'-3%,+3(,%,-8%)*I,(,+38%A(028%V0,08!

D+% 2('9-,1$% A(,0% 3J% $% =,0(,% $19% -$% 1,+4*'+$)$% ($5
*),$-*83$% 2,(% $% -6,83$9-*1,+3% ),% -6S83$3% )6O8($,-!% F,82(J8
)6Z$=,(%4(,$3%,-8%*),$-8%),%--*9,(3$3%*%V083?4*$<%Z$=,("-'8%)*I'8'8
2,(%-$%4*=*-*3^$4*5%'44*),+3$-%*%2'38,(%2,-%15+%8,+4,(<%,-8%V0,08
,8%3('9,+%$($%+,A$+3"-'8<%"1'-38%4(,0,+%70,%I'(Y$38%2,(%($'+8
),%8,A0(,3$3"%$-8%2$-,83*+8<%,-8%3,((*3'(*8%),-8%70$-8%'402,+
4'1%$%(,80-3$3%),%-$%A0,(($%),%Lrp{!%R*G/%*12'8$%0+$%4X((,A$
,+%-$%4'+84*:+4*$%)6$70,83%2'9-,%,G4,24*'+$-1,+3%4'+84*,+3!
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.3-&@%/.1%8#.#"<%'"./

Abdul Rahim Yaghmour

O8-$1%8*A+*I*4$<%,+3(,%$-3(,8%4'8,8<%2$0<%20(,8$<%8091*88*5
*%'9,)*:+4*$!%S+%,-%8,+3*3%(,-*A*58<%-$%2$($0-$%O8-$1%8*A+*I*4$
8091*88*5%$%-$%='-0+3$3%),%FJ0%*%'9,)*:+4*$%$%-$%P,0$%--,*!

#6O8-$1%+'%J8%+'1J8%0+%*),$-%$983($43,%4'+4,903%2,(%0+$
$)'($4*5%+'1*+$-<%+*%0+%?)'-%,83X3*4%70,%=*8*3,+%$19%4,(3$
I(,7a:+4*$%,-8%$)1*($)'(8!%#6O8-$1%J8%0+%4')*%),%=*)$<%0+$
I'(Y$%$43*=$%70,%,8%I$%2$3,+3%,+%4$)$%$82,43,%),%-6,G*83:+4*$
Z01$+$!%#$%8091*88*5%$%-$%='-0+3$3%),%FJ0%+'%,-*1*+$%+*
$+0->-$% -$% --*9,(3$3% *+)*=*)0$-<% $+8% $-% 4'+3($(*<% )5+$% $% -$
--*9,(3$3% 0+% $-3% +*=,--% $19% A($+% $90+)X+4*$% ),% 1,80(,8!
R--*9,($% -$% 1,+3% ),% -,8% 802,(83*4*'+8% *% -6'12-*% ),% =,(*3$3!
R--*9,($%-6X+*1$%),-%2,4$3%*%),%-6,(('(%*%-6,+I'(3,*G%$19%9'+)$3
*%20(,8$!%R--*9,($% -6,A'%),%=$+*3$3% *%4'9)?4*$<%)6,+=,V$% *%),
3,+8*5<% ),% 3,1'(% *% )6*+8,A0(,3$3!% R--*9,($% -6Z'1,% ),-
8'31,3*1,+3%$%I$-8,8%)*=*+*3$38%*%),8*3V'8%9$*G'8%*%),82-,A$
)$=$+3%)6,--%,-8%1$A+?I*48%Z'(*3^'+8%),%9')$3%*%,G4,->-:+4*$!

S-8%$(3*4-,8%I'+$1,+3$-8%),%-$%I,%$%-6O8-$1

" &(,0(,%,+%FJ0%j+*4<%802(,1%*%,3,(+<%*+I*+*3%*%2'),(58<
1*8,(*4'()*58%*%4'12$88*0<%4(,$)'(%*%2('=*),+3n

" &(,0(,% ,+% 3'38% ,-8% ,+=*$38% ),% FJ0<% 8,+8,% I,(% 4$2
)*84(*1*+$4*5%,+3(,%,--8!

" &(,0(,%,+%3'3,8%-,8%,84(*230(,8%*%(,=,-$4*'+8%),%FJ0%h,-8
--*9(,8%)6R9($Z$1<%E'*8J8<%F$=*)%*%[,8j8<%$9$+8%),%-$
(,=,-$4*5%),%-6R-4'(X%$%E0Z$11$)!

" &(,0(,%,+%,-8%X+A,-8%),%FJ0%*%,+%,-%FJ0%),-%[0)*4*%I*+$-!
R70,83%15+%$((*9$(X%$%-$%8,0$%I*%$-A0+%)*$%*%,-8%1'(38
(,88084*3$($+%2,(%8'31,3(,68%$-%[0)*4*%.*+$-!

S-%4'+4,23,%),%-$%I,%$%-6O8-$1%J8%0+%,83$3%),%I,-*4*3$3%70,
86$88'-,*G%,+%=*(303%)6$43*30)8%2'8*3*=,8%*%4'+83(043*=,8<%$*G?
4'1%,+%0+$%8:(*,%),%1,80(,8%)*+X1*70,8%*%,I,43*=,8!
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S-%4'+4,23,%),%-$%(,-*A*5%$%-6O8-$1!

H8%-$%70,%,)04$%-6Z'1,%*%-6,+8*+*83($%,+%-6,82,($+Y$%*%-$
2$4*X+4*$<%,+%-6$03,+3*4*3$3%*%,+%-6Z'+($),8$<%,+%-6$1'(%$%$--/
70,%J8%V083%*%9'<%,+%-$%I,(1,8$%*%,+%,-%8'I(*1,+3<%-,8%70$-8%4'8,8
85+%+,4,88X(*,8%2,(%$-%)'1*+*%),-%A($+%$(3%),%=*0(,

#$% *12,(I,44*5% *% -$% 2'88*9*-*3$3% )6,70*='4$("8,% +'% 85+
,70*=$-,+38%),-%2,4$3%+*%8*+/+*18%),-%),-*43,!

D+%,-,1,+3%9X8*4%),-%8*83,1$%),%=$-'(8%),%-6O8-$1%J8%,-
2(*+4*2*%),%-$%*A0$-3$3%'%),%-6,70*3$3!%#6O8-$1%,+8,+K$%70,%3'38
,-8%Z'1,8%85+%*A0$-8%$-8%0--8%),%FJ0%,+4$($%70,%+'%8*A0,+
+,4,88X(*$1,+3%*):+3*48!

S+3(,%,-8%,-,1,+38%80983$+4*$-8%),%-$%=*)$%8'4*$-<%$%-6O8-$1
3('9,1g

#6$1'(% 8*+4,(% $-% 2('_81,<% -$% 2*,3$3% $19% ,-8% V'=,8<% ,-
(,82,43,%$-8%$+4*$+8<% -6$V0)$% *%,-%4'+8'-%2,(%$-8%$I-*A*38<% -$
=*8*3$%$-8%1$-$-38<%-$%4'+I'(3$4*5%$-8%8'I(,+38!

S-%(,82,43,%$-8%)(,38%$%-$%=*)$<%$%-$%2('82,(*3$3%*%Z'+'(%),-8
$-3(,8% *% -$% (,82'+8$9*-*3$3% (,4?2('4$% ,+3(,% -6*+)*=*)0% *% -$
8'4*,3$3!

R*G?%=,*,1%70,%-6O8-$1%Z$%,83J8%,-%8,0%3'4%)*=?%8'9(,%3'38%,-8
$82,43,8%),%-$%=*)$<%3$+3%2,(8'+$-%4'1%8'4*$-!
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$!"#A.B,!B#5*!--!-#.#"<.66.#$!
(!')'

Toni Català

R70,83$%8,88*5%*+I'(1$3*=$%2$3,*G%)60+%2(*1,(%1$-,+3J8%$-
3?3'-g%P,A0*1%$+4'($38%,+%0+$%4'+4,24*5%Z,(:3*4$%*%N+,I$83$U
,+%-,8%8,0,8%4'+8,7a:+4*,8%Z*83/(*70,8!%R70,83$%4'+4,24*5
=,%$%)*(<%2$1%)$-3%2$1%9$*G<%70,%,-%FJ0%),%-6R+3*4%Q,83$1,+3
J8%0+%FJ0%N4(0,-U%*%,-%FJ0%),-%;'0%Q,83$1,+3%0+%FJ0%9'!

R70,83$%4'+4,24*5%,8%=$%,+A,A$(%)0($+3%,-%8,A-,%OO<%2,(
'9($%)60+%3$-%E$(4*'+!%#,8%4'+8,7a:+4*,8%),%),8$03'(*3^$(
-6R+3*4%Q,83$1,+3%hN,-%2(*1,(%Q,83$1,+3Ui%Z$+%802'8$3%0+$
),8$03'(*3^$4*5%,+%9-'4%),% -6,G2,(*:+4*$% (,-*A*'8$%)6O8($,-% *
0+$%-,A*3*1$4*5%2,(%-6$+3*"8,1*3*81,!

[,8j8%J8%V0,0%*%9,0%),%-,8%I'+38%*%),%-,8%$((,-8%,82*(*30$-8
),-%8,0%2'9-,!%[,8j8%+'%2'3%8,(%),84'+3,G30$-*3^$3!%S-%+$^*81,
Z'%=$%8$9,(%I,(%1'-3%9J%70$+%=$%$2(,88$("8,%$%),*G$(%[,8j8
8,+8,%Z*83/(*$%*%$%I,("+,%0+$%I*A0($%$_--$)$g%2')*,+%2,(8,A0*(
,-8%V0,08%,+%+'1%),%[,8j8!%P,12(,%70,%,8%),*G$%[,8j8%8,+8,
Z*83/(*$<%Z'1%2'3%I,("+,%,-%70,%,8%=0-A$!

e0*+$%*),$%,+8%)5+$%),%FJ0%-6R+3*4%Q,83$1,+3y%̀ (*1,(%70,
3'3<%Z,1%),%3,+*(%4-$(%70,%$70,83$%*),$%+'%J8%j+*4$%+*%,83X3*4$g
L!fss%$+K8%)'+,+%2,(%1'-3!

#$%*+='4$4*5%),%FJ0%4'1%w$8Z,1%R)'+$*%Q^,=$'3%hw$8Z,1g
;'1%",-8%V0,08%(,=,(,+4*,+%3$+3%FJ0%70,%+'%A'8,+%2('+0+4*$(
,-%8,0%+'1%*%,8%(,I,(,*G,+%$%,--%4'1%$%N;'1U"!%R)'+$*g%P,+K'(!
Q^,=$'3%|2-0($-%),%Q^$=X"g%,G:(4*3<%(,0+*5%),%1'-38i%$2$(,*G
2,(%2(*1,($%=,A$)$<%+'%,+%0+%4'+3,G3%A0,((,(<%8*+5%1J8%9J
2$4?I*4!%&'+4(,3$1,+3%$-%--*9(,%),%P$10,-<%70$+%R++$<%1$(,
),%P$10,-<%I$%0+%='3%$-%3,12-,%),1$+$+3%0+%I*--g%Z'%I$%$-%FJ0
),%-,8%10-3*30)8<%),%-,8%Z'838%)6O8($,-%h%P$1%L<%LLi!
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Q'3%*%8,(%=$(*$9-,%-$%4'+4,24*5%),%FJ0%$%-6R+3*4%Q,83$1,+3<
(*70?88*1$%*%2-,+$%),%1$3*88'8<%8?%70,%Z*%3('9,1%0+$%4'+83$+3g
FJ0%J8%0+%FJ0%),%persones *%+'%),% --'48<%d’aliança% *%),
promesag%S-"@,(*3!%J8%$%)*(<%0+%FJ0%*12-*4$3%,+%-$%Z*83/(*$%),
-,8%8,0,8%4(*$30(,8!%&'1%70,%O8($,-%=$%8,(%0+%2'9-,%8,1*"
+/1$)$<%,-%),8*A%),%3,(($%*%),%I$1?-*$%2(*1$%8'9(,%70$-8,='-
$-3(,%*%-$%*),$%70,%3($43$%),%8,(%I*G$%J8%$70,83$g%FJ0%J8%,-%FJ0
),-8%2$(,8!

;'%Z$%),%8'(2(,+)(,6+8%-$%03*-*3^$4*5%),%v$Z=,Z%Q^,=$'3%,+
4'+3,G3'8% ),% -,A*3*1$4*5% ),% -$% 1'+$(70*$% )6O8($,-% )$=$+3
-6$88,V$1,+3%),%-,8%2'3:+4*,8%,83($+A,(,8!

S+%$70,83%X19*3%),%2,(4,24*5%),%-$%)*=*+*3$3%4(,*G%[,8j8%),
;$3^$(,3!%#$%2,(4,24*5%),%FJ0%4'1%N$99XU%h$70,83$%2$($0-$
8*A+*I*4$%1J8%$=*$3% N2$2$U%70,%+'% N2$(,U<% *A0$-%70,% *11X
8*A+*I*4$%N1$1$U<%1J8%70,%+'%N1$(,Ui!%R70,83$%2,(4,24*5<
)*4<%)00%[,8j8%$%$2('I0+)*(<%$%8*30$(%$--/%1J8%*+,I$9-,%),%-$
2,(4,24*5%),%FJ0%,+%-6X19*3%),%-$%4'12$88*5<%),%-$%3,(+0($%*
),% -6$((,-$1,+3% =*3$-% ,+%,-% N&'12$88*0U!%F6$-3($%9$+)$<% ,-
8?19'-%),-%=,-%),-%3,12-,%70,%,8%=$%,8A$(($(%J8%),1'-,)'(<
$-Z'($%70,%4'+I*(1$%-$%2,(4,24*5%),%FJ0<%+'%4'1%0+%FJ0%),
--'48%8*+5%4'1%0+%FJ0%),%2,(8'+,8g%Z,1%),%9084$(%-$%)*=*+*3$3
$-%1$(A,%*%$%-$%2,(*I:(*$<%4$(%$70,83$%,8%3('9$%,+3(,%,-8%,G4-'8'8
*%+'%$-8%+04-*8%),%2'),(!

#$%4'+I,88*5%),%I,<%*((,+0+4*$9-,%2,(%$-8%4(*83*$+8<%,+%-$
)*=*+*3$3%),%[,8j8%hNR70,83%[,8j8%70,%=$%2$88$(%I,+3%,-%9J%J8
),%FJ0Ui%,+8%)00%$%0+$%1$+,($%+'=$%),%2,(4,9(,%FJ0g%N`0A,
$-%1,0%̀ $(,<%70,%J8%,-%='83(,%2$(,<%$-%1,0%FJ0<%70,%J8%,-%='83(,
FJ0!U% h[+%qs<L{i!% [$%+'%2'),1%2$(-$(%),%FJ0%8,+8,%1J8
2,(70:<%2(,8%$*G?<%$%8,70,8<%,8%4'+=,(3,*G%,+%-$%2$($0-$%1J8
1$-3($43$)$%),%3'3,8!%F,%I,3<%8*%2$(,1%-6'(,--$%70$+%$-Aj%)*0
NFJ0U<%IX4*-1,+3%*+30*(,1%2,(%'+%=$g%2'),1%1$3$(<%Z01*-*$(<
),83(0*(<%,G2'-*$(<%,34!%3'3%$*G/%,+%+'1%),%FJ0!%R($%9J<%,+%+'1
),%-6R99$<%),-%`$(,<%8'1%*+3(')0_38%,+%-$%4'10+*3$3%)6$1'(
70,%J8%-$%Q(*+*3$3!
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-!".1%&+'#%+0!-3!-'&+."'#./6
B&/!'#%#$&+!'2

$<#."0-!'#0-.$%1%&+'#-!"%5%&'!'#%
!'3%-%0*."'2

C'!+'!#4-&+0!-!'D

Joan Botam OFM Cap

#$% 2(,8:+4*$% ),% 3($)*4*'+8% (,-*A*'8,8% *% ,82*(*30$-8% +'
4(*83*$+,8%$-%+'83(,%2$?8%+'%J8%+'=$!%.*+8%$-%8,A-,%dT<%$19
1'1,+38%),%3'3$%1,+$<%$%-,8%+'83(,8%4*03$38%*%=*-,8%Z*%,(,+
2(,8,+38<%$19%,-%4(*83*$+8<%4*03$)$+8%),%3($)*4*'+8%V0,=$%*
1080-1$+$!%[0,08%*%1080-1$+8%I'(,+%,G20-8$38%2,(%(,*$-
),4(,3!%D+%,8),=,+*1,+3%3(*83% *%+,A$3*0%70,%,+8%2,(V0)*4X
3'38<%3$19J%,-8%4(*83*$+8<%$%2(*1,($%=*83$%~=,+4,)'(8z!%;'1J8
I*+8% -6$2$(*4*5% ),-8% 4(*83*$+8% (,I'(1$38<% $-% 8,A*,% dOd<% ,-8
4(*83*$+8%),%3($)*4*5%4$35-*4$%2'A0,(,+%,+3($(%,+%3,+8*5%$19
,--8% 1$3,*G'8% 2,(% $I*(1$(<% $19% -$% *),+3*3$3<% -$% 1*88*5!
Q$+1$3,*G<%$19%70$+3,8%)*I*40-3$38%*%4'+3($)*44*'+8�%R-%1,0
2$(,(<%85+%1'-38%,-8%70*%+'%3,+,+%,+4$($%4'+84*:+4*$%+*<%2,(
4'+8,Aa,+3<%,83$(*,+%)*82'8$38%$%2,+,)*("8,<%),-8%),8A$=,--8
2('='4$38%2,(% -$% 3'880),(*$%)*84(*1*+$3/(*$%),% -6$+'1,+$3
+$4*'+$-4$3'-*4*81,<% *<% 8'9(,3'3<% (,4'+,A0)$% -$% 40-2$<% $
,81,+$("8,6+!

#$% 2-0($-*3$3% J8% $=0*% $-8% 2$_8'8% '44*),+3$-8% 0+$% (,$-*3$3
8'4*$-% 70,% =$% 13% 60'$6'3+/!% S-8% $+3*48% 9-'48% 40-30($-8<% ",-8
,G2,(38%+6*+)*70,+%=0*3"<%86Z$+%I($44*'+$3%*%86Z$+%I,3%2(,8,+38
$((,0<%2,(%4'1,+Y$(<%$-8%S83$38%D+*38%)6%R1:(*4$%*%&$+$)X<%*<
$-8%+'83(,8%)*,8<%$%S0('2$%*<%)'+48<%$%4$8$%+'83($!%R9$+8%-,8
I('+3,(,8%,(,+%I'($o%$($%85+%)*+8!%H8%$*G/%0+%2('9-,1$%'%0+$
'2'(30+*3$3y%S-8%*+82*($)'(8%)6$70,83%./(01%Z'%Z$+%2(,8,+3$3
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4'1% 0+% (,23,g% ~C,23,8% )60+$% 8'4*,3$3% 10-3*40-30($-% *
2-0(*(,-*A*'8$z!% F,8% ),% -$% 1,=$% 2,(4,24*5<% $% 2('2/8*3% ),-
I,+'1,+<%2(,I,(*(*$%70$-*I*4$("-'%)6*+3,(2,->-$4*5%'<%1J8%80$0
,+4$($<%)6*+=*3$4*5!%S1% (,8*83,*G'%$%$3(*90*(% $-% I,3% 4$2%X+*1
$408$)'(% *% 2('='4$3*0!% `(,I,(,*G'% 2$(-$(% ),% +'=,8% (,-$4*'+8
*+3,(2,(8'+$-8%2,(%$%$19)0,8%2$(38!%F6*+=*3$4*5%$%2('3$A'+*3^$(
4'+V0+3$1,+3% 0+% 2('4J8% )6*+3,A($4*5<% +*% *+)*I,(,+38<% +*
4'+I('+3$38<%,-8%0+8%$19%,-8%$-3(,8!%D+$%$-3($%4'8$%8,(*$%0+$
2('='4$4*5%2(,1,)*3$)$<%4'1%-$%1$(G$%=,()$<%'%0+$%3'-,(X+4*$
$19%4'12-*4*3$38%8'82*3'8,8<%4'1% -,8% *11*A($4*'+8% *+3,(+,8
),%-6,83$3%,82$+K'-%)0($+3%-6,3$2$%I($+70*83$!

R-%(,82,43,<%,+%80983*304*5%),-%3,1$%N`$(3:+*$<%0+$%)*/4,8*
8,+8,% I('+3,(,8U<% 4'+I*$3% ,+4,(3$)$1,+3% $% 1'+8% [$470,8
b$*--'3<%$+3*4%9*89,%)6H=(,0G<%Z,%,83$3%4(*)$3%$%3,83*1'+*$(
8'9(,%(,-$4*'+8%*+3,(2,(8'+$-8%$19%Z'1,8%*%)'+,8%)6$-3(,8
3($)*4*'+8%(,-*A*'8,8%*%,82*(*30$-8%$'3$'%<0/3.'0'$O%Q?3'-8y%`,-
70,%$%1*%,1%8,19-$<% -$%=*)$%1$3,*G$<%0+$%3($V,43/(*$%70,
4'1,+Y$% ,-% Lrfp<% 2,(% $88,+K$-$(% )$3,8<% $19% ,-8% 2(*1,(8
4(*83*$+8%2('84(*38<%$-,8Z'(,8%,-8%2('3,83$+38%),%&$3$-0+K$%*
),% 3'3% -6S83$3<%4'+3*+0$%,-%Lrup%$19%,-8%4(,*,+38%)6%$-3(,8
3($)*4*'+8% (,-*A*'8,8% *% ,82*(*30$-8<% ($+% ),% -$% 2(,AX(*$
*+3,((,-*A*'8$%)6R88?8<%$19%,82,4*$-%(,--,0%$% -$%4$3,)($-%),
@$(4,-'+$<%2(,+%1J8%4'+8*83:+4*$%,+%$70,83%1$3,*G%4$12<%,+
4,-,9($("8,% ,-8% ['48% W-?12*48% ),% Lrrq<% $9$+8<% )0($+3% *
),82(J8<%$19%,-8%3(,9$--8%),%-$%4'1*88*5%2,(%0+%$=$+32('V,43,
),%8,(=,*%10+*4*2$-%2,(%$-8%*11*A($+38%$3,8$%-$%8,=$%8,+8*9*-*3$3
(,-*A*'8$<%,-8%2$88'8%2,(%)0(%$%@$(4,-'+$%-$%70$(3$%$88,19-,$
),-% `$(-$1,+3% ),% -,8% C,-*A*'+8% ),-% E5+<% ,+% ,-% 1$(4% ),
@$(4,-'+$%qssM%./(01%D+*=,(8$-%),%&0-30(,8%*<%I*+$-1,+3<
$19% ,-% &,+3(,% D;SP&W% ),% &$3$-0+K$<% -$% 4(,$4*5% ),% -6
R88'4*$4*5%D;SP&W%2,(%$-%)*X-,A%*+3,((,-*A*58<%)6$-3($%9$+)$<
4'I0+)$)'($%),%-$%O+*4*$3*=$%),%-,8%C,-*A*'+8%D+*),8%hOCD%,+
4$3$-X<%DCO%,+%$+A-:8i!

S-% 1,0% 15+% (,-$4*'+$-% $19% ,-8% A,(1$+8% *% A,(1$+,8
)6$-3(,8% 3($)*4*'+8% (,-*A*'8,8% *% ,82*(*30$-8% Z$% 2$88$3% 2,(
,G2,(*:+4*,8%),%2(,AX(*$<%),%)*X-,A% *<%1J8% 3?1*)$1,+3<%),
4'->-$9'($4*5!

R%$70,83%2('2/8*3%,1%2,(1,3<%20*G%70,<%Z'%=0-A0*%'%+'<%,+
854%2('3$A'+*83$<%-,8%8,Aa,+38%(,I-,G*'+8g
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L! #$%)*83*+4*5%,+3(,%4(,*,+38%*%+'%4(,*,+38<%70,%9J%Z,1%),
3,+*(%2(,8,+3%$9$+8%),%(,I,(*("+'8%+'1J8%$%4(,*,+38<%J8
*+80I*4*,+3o%$%=,A$),8%,12'9(*)'($%*%*+V083$!%̀ (,A0+3'g
P5+%(,$-1,+3%4(,*,+38%,-8%I'+$1,+3$-*83,8%*%*+3,A(*83,8y
R%2$(,(%1,0<%8,(*$%1J8%$),70$3%)*83*+A*(%,+3(,%'9,(38
*%3$+4$38<%(,4,23*08%*%+,A$38!%P,+8,%(,9$*G$(%,+%(,8%-$
*),+3*3$3%),%+*+Aj<%2,(%,G,12-,<%Z,%3('9$3%+'%4(,*,+38
0'&1(1/$/$% *% 4(,*,+38% 70,% Z'% 85+% 9,+% 2'4<% $3,8$% -$
4'Z,(:+4*$%70,%(,4-$1$%-$%I,!

q! #%�$03'70$-*I*4$4*5%70,%,8%I$+%1'-38%+[)(3D$.16$%+'%J8
2,(%),*G$("8,%*12(,88*'+$(!%R70,83%$A+'83*4*81,<%),
70:%I$+%A$-$%,82,4*$-1,+3%$(3*83,8%*%*+3,->-,430$-8<%86Z$
)6$3(*90*(% 8'=*+3% $-% (,Ij8% 70,% ,+3(,% +'8$-3(,8% Z$
),82,(3$3%,-%1$(*)$3A,%3$+%8'82*358%),%-,8%3($)*4*'+8
(,-*A*'8,8%*%,82*(*30$-8%$19%,-%2'),(!%w*%Z$%4(,*,+38
$A+583*48%*%$A+583*48%4(,*,+38<%$-1,+K8%1J8%4(,*,+38
),-%70,%,--8%*1$A*+,+!

t! #$%2(,AX(*$!%#$%2(*1,($%,G2,(*:+4*$%70,%Z,1%),%3,+*(
,+% 4'123,<% "$% 2('2/8*3% ),% (,-$4*'+8% *+3,(2,(8'+$-8
,+3(,%2,(8'+,8%4(,*,+38%),%8,+8*9*-*3$38%)*=,(8,8<%8'-8<
8'-8% $4'12$+K$38% *% ,+% 4'12$+K*$% )6$-3(,8"<% J8
-6,G2,(*:+4*$% 70,% 802'8$% -$% 2(,AX(*$g% ,-% )*X-,A% ),
-6Z'1,%$19%,-%&(,$)'(!%P*%,8%I$%,+%8'-*30)<%$19%,-8
=$-'(8%),%-$%+'83($%I($A*-*3$3<%,-%),8,(3<%,-%8*-,+4*<%,-%A'*A
),%8,(%$19%-$%(,4,(4$%),-%8,+3*3%),%-$%=*)$%*%-$%1'(3!%P*
,8%I$%,+%8'-*30)%$4'12$+K$)$<%$19%-$%A($+),8$%),-8
'9V,43*08%70,%,=,+30$-1,+3%,+8%4'+='70,+g%-$%2$0<%-$
V083?4*$<% -$% 8'83,+*9*-*3$3!% P*% ,8% I$% ,+% 4'12$+K*$% )6
$-3(,8g% -$% 2(,8:+4*$% )*=*+$<% -$% 1$+*I,83$4*5% ),-% 8,0
),8*A+*%)60+*3$3% *%)*=,(8*3$3<% -$%),8,83(0430($4*5%),-
+'83(,%15+%*+3,(*'(%2,(%3('9$("+'8!!!%~4'1%70*%3'(+$
)60+% --$(A%=*$3A,% *% (,8%+'%,-% --*A$<%+*%$-%2$?8%70,%Z$
),*G$3<%+*%$-8%$1*48%70,%Z*%3,+*$<%--*0(,%*%I*),-%$%-$%1J8
$-3$%4(*)$zhE*70,-%E$(3?%*%`'-i!

M! W($+38%*%)*$-'A$+38!%S1%(,I,(,*G'%$-%)*X-,A%),%30%$%30<
)6*A0$-% $% *A0$-<% ,+% $43*30)% 4'12$(3*)$% ),% (,4,(4$
2$4*,+3!%R19%4$2$4*3$3%),%8'(2(,8$%*%),%8'(2(,+)(,!
S+%)*$-'A$(<%8*%8$9,1%4'1%Z*%,+3(,1<%+'%8$9,1%(,8
4'1%,+%8'(3*(,1!%S-%)*X-,A%J8<%,+%$*G5<%0+%,G,(4*4*%),
4'+I*$+Y$%1j30$<%)6*+=*3$4*5%$%-6$2('I0+)*1,+3%),%-$
2(/2*$%*),+3*3$3<%),%4(,$4*5%)6,82$*8%4'10+8!!!
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S-% )*X-,A% 2'8$% ,+% 3,+8*5% 3'3% ,-% )*+$1*81,% ),% -$
2,(8'+$!%;'%J8%8'-$1,+3%$4$):1*4<%+*%4'+4,230$-<%+*
,1'4*'+$-!!!%W%J8%3'3$-<%+,3%*%4'Z,(,+3%'%+'%J8!%@084$
,-%9J%),-%3'3<%),%-60+%*%),%-6$-3(,!%;'1J8%)6*+*4*$("-'<%V$
8$28%70,%,83*1$(%FJ0%*%,-8%$-3(,8%4'1%$%30%1$3,*G%J8
,-% 2(*1,(% I'+$1,+3% :3*4% ),% -,8% +'83(,8% (,-$4*'+8
2,(8'+$-8!%&'1%Z'%J8%3$19J%70,%$--/%70,%J8%9'%2,(%$
1*%*%+'%Z'%J8%2,(%$-8%$-3(,8<%3$12'4%+'%Z'%J8%2,(%$%1*
*<%=*4,=,(8$<%$--/%70,%J8%9'%2,(%$-8%$-3(,8%*%+'%Z'%J8%2,(
$%1*<%3$12'4%+'%Z'%J8%2,(%$-8%$-3(,8!
R% 3($=J8% ),-% )*X-,A<% '9,(3% $% 3'3,8% -,8% 8,+8*9*-*3$38% *
2,(4,24*'+8<% $88,A0(,1% -$% I'+3% ),-8% +'83(,8
4'+,*G,1,+38%),%-$%(,$-*3$3%3'3$-%h1*83:(*4$io%8,A'+8
C$*1'+% `$+*}}$(<% 0+$% *% 3(*)*1,+8*'+$-<% $3,8'8% ,-
,K.4/$% h$--/%70,%J8%2,+8$3i<%,-%&/(/$% h,-%2,+8$(i%*%,-
-3';,)%h-6*12,+8$9-,i!
D+$%2(,A0+3$g%)*$-'A0,1%$19%2'88*9*-*3$38%)6$((*9$(
I*+8% $-% 4$2)$10+3y% F6$4'+8,A0*(% 3'3$% -$% 2$0y% #$
V083?4*$y%#$%I,-*4*3$3y%#6*12'(3$+3<%8*%Z$=?,1%),%3,+*(
,+%4'123,%,-%1,83($3A,%),%C$1'+%#-0--<%J8%70,<%,+
)*$-'A$(<% ,+8%)*82'8,1%$% 3('9$(%=,(*3$3<% J8%$%)*(<%$
4(,$(% $70,--,8% 4'+)*4*'+8% 70,% Z$+% ),% 2,(1,3(,
)6$2('G*1$("+'8"Z*%$-%1XG*1!%R*G?%Z'%,G2-*4$%,+%,-%8,0
I$158%H1B0'%+'&%('3.1&%'%+'%&/$%.0'$%$)"1$O%#6*12'(3$+3<
)*0%,-%A,+3*-%$-8%8$=*8%V0,0<%4(*83*X%*%1080-1X<%J8%70,
08%(,0+*0%2,(%2$(-$(g%-6,G,12-,%70,%)'+,0%J8%1J8%A($+
70,%,-8%(,80-3$38%70,%,=,+30$-1,+3%20A0,0%$4'+8,A0*(!
Q$19J%$-%I*+$-%)6$70,83%--*9(,%$2$(,*G%0+$%)$1$g%,-%70,
2'3%$2'(3$(%-$%*+3,->-*A:+4*$!

f! R-3,1$3*=,8%$%-6$9$83%h$3,8$%,+%2(*1,(%--'4%-$%2(,AX(*$i!
$i `(,AX(*$%,401:+*4$%h*+3,(4'+I,88*'+$-%4(*83*$+$i%$19

$44,+38%)*=,(8'8g%--'$+Y$<%*+3,(4,88*5<%(,4'+4*-*$4*5<
$44*5% ),% A($4*,8!!!% S+% 8*30$4*5% 2('9-,1X3*4$% -$
4,-,9($4*5%),-%1,1'(*$-%70,%IJ0%,-%P,+K'(<%-$%1*88$
h,04$(*83*$<% 8'2$(<% 4,+$% '% )*=*+$% -*3j(A*$i% $% +*=,--
*+83*304*'+$-<%)'43(*+$-%*%)*84*2-*+$(!%R%4'+84*:+4*$<
2,(/<% 4'123,1<% $19% 1'-3,8% 2'88*9*-*3$38g% 8*12-,
$88*83:+4*$<%2$(3*4*2$4*5%8*A+*I*4$)$%$19%$-A0+%A,83
8*19/-*4<%4'10+*5%8$A($1,+3$-%8*%Z*%8'1%*+=*3$38!!!

9i `(,AX(*$%*+3,((,-*A*'8$%h$19%)0,8%=$(*$+38ig%2,(%A(028
8,2$($38%*%,+%0+%8'-%A(02!%R%R88?8<%2,(%A(028%8,2$($38<
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-$%2(,AX(*$<%*<%0+%4'2%),%+'0%(,0+*38<%-$%2('4-$1$4*5
),-8%1*88$3A,8!%R%&*03$3%),-%&$2<%($+%),-%̀ $(-$1,+3
),%-,8%C,-*A*'+8%),-%15+<%3?1*),8%,G2,(*:+4*,8%)60+
8'-%A(02!!!%̀ ,(%2(,A$(%V0+38<%$70,83%8,(*$%-6*),$-o%86Z$
),% 4'+8,+80$(% ,-% --,+A0$3A,<% $19% -,8% 8,=,8
,G2(,88*'+8%*%,83(0430($!%P*%86$4'+8,A0,*G<%$%3($=J8
),-%4'+8,+8%,+%-$%)*=,(8*3$3<%$-%A'*A%),-%(,3('9$1,+3
Z*%$I,A*1%-6,G,(4*4*%8$-0)$9-,%),%-$%20(*I*4$4*5%*+3,(*'(!
D+$%),1'83($4*5%$% -$%=*83$<%70,%3$+1$3,*G%+'%4$-
2'(3$(%I*+8%$%-6,G3(,1<%70,<%4'1%),*$%0+%$+3*4%9*89,
),%l*,=<%,-8%10(8%),%-$%8,2$($4*5%+'%$((*9,+%$-%4,-!

S-%}$*(58%),%-,8%(,-$4*'+8%*+3,(40-30($-8%*%*+3,((,-*A*'8,8!
$i F,%9$*G%4$2%$%)$-3<%,-8%4*03$)$+8%),%d*4$A'<%2,-8%='-38

),%Lrut<%,8%I,(,+%-$%2(,A0+3$g%e0*+%8,+3*3%3J<%$3,8,8
-,8%(,-*A*'+8%2(,8,+38%,+%-$%4*03$3<%4'+83(0*("-$%),8%),
-$%0+*3$3%*%-$%)*=,(8*3$3y%e0:%='-%)*(%4(,0(,y

9i P*%,-8%Z01$+8%4'+83*30_1%0+$%I$1?-*$<%+'%Z'%Z,1%),
8*A+*I*4$(%8*%='-,1%4(J*G,(%4'+V0+3$1,+3y%l'II*%R+$+<
8,4(,3$(*% A,+,($-% ),% -6W;D<% ($+% ),% -$% 4*1,($% ),-
1*->-,++*%),-8%-?),(8%,82*(*30$-8%*%(,-*A*'8'8!%~`(,A0,0<
)*A0J<%2,(%-$%4'+=,(8*5%),-8%4$28%)6,83$3%*%),%A'=,(+z!
w'%+,4,88*3,+!

4i F$=$+3%,-%I($4X8%h=*'-:+4*$<%A0,(($%*%3,(('(*81,i%,+8
4$-%$%3'38%2(,A($(!%`,(/<%+'%J8%$70,83%,-%(,40(8%IX4*-
*<%$*G?%1$3,*G<%-$%4'$(3$)$y%R70,838%85+%,-8%3,1'(8%),
l!%C$*8,(%($+%),-%./(01%E0+)*$-%S4'+'1*4%),%;v
hF$='8i!%e0:%Z*%I$*A%V'%$70?y%;'%Z$0(*$%),%8,(%$19%,-8
70*%4'+3,83,+%-$%A-'9$-*3^$4*5%),%8*A+,%,4'+'1*4y%R
`'(3'%R-,A(,<%2,(%,G,12-,y%H8%9'%2(,A$(<%2,('%,-8
(,82'+8$9-,8%),%-6,4'+'1*$%*%-$%2'-?3*4$%Z$+%)6$430$(
)6$4'()%$19%-,8%8,=,8%(,82'+8$9*-*3$38!%`,(%4,(3<%$
`'(3'%R-,A(,<%Z*%,(,+%2(,8,+38%ts%9*89,8<%Mss%(,-*A*'8'8
),% -$% &#RC<% *% 1'-38% $-3(,8% 4(*83*$+8% ),% 3'3,8% -,8
),+'1*+$4*'+8!%D+$%A($+%,82,($+Y$�

)i S+% 3'3% 4$8<% -6,82$*<% -6,3Z'8<% 70,% ),8% ),% -$% 8,=$
2'8*3*=*3$3%2'3%'9(*(%Z'(*3^'+8%*%802,($(%-6$430$-%4(*8*
,2'4$-<%4'12'(3$% -6,G,(4*4*%),-%)*X-,A%$19%3'3Z'1
h&$(-'%E$(3*+*i!

,i F6'+%,-%4(*3%),%['$+%`$0%OOg%.,8"3,%1$(%,+)*+8�%hV;6
13%)&.;,i!%R*G?%$%-$%=*83$%),-%4$+=*%),%1*->-,++*%hR'0.1/
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,1&&'331/% )+"'31'3.'% *% X'6;3+/% ,1&&'331/% 13';3.'i<
$19%-$%+'=,3$3%h2,(%$%1'-38i%),%-$%*+=*3$4*5%$-%)*X-,A
*+3,((,-*A*58!%P?<%$3,8$%-$%4'12-,G*3$3%),%-$%1*88*5<%,-
)*X-,A% J8% *12(,84*+)*9-,<% $-% 4'83$3<% J8% 4-$(<% ),% -$
2(,8:+4*$<%),-%3,83*1'+*$3A,<%),-%4'12('1?8%8'4*$-%*<
3$19J<%),%-$%2('4-$1$4*5%*%-$%4$3,70,8*%hV1)&/(;'%)3+
>0/6&),).1/3<%LrrLi!

P$+3% .($+4,84g% 0+% ,G,12-,!% F60+% 4'83$3<% -$% 8,=$
,82*(*30$-*3$3<%-$%),-%4X+3*4%),%-,8%4(*$30(,8!%F,%-6$-3(,<%-$%8,=$
,G,12-$(*3$3g%),%2(,AX(*$<%70*%854% V'<%FJ0%1,0% *% 3'3,8% -,8
4'8,8<%*%)6$43*30)!%S+%)0,8%,3$2,8g%Li%,-%1$(3*(*%),%@,(+$3%*
4'12$+K8% $-% E$(('4o% qi% ,-% )*X-,A% 2,(8'+$-% $19% ,-% 8'-)X
)6SA*23,o%*%ti%-,8%'(*,+3$4*'+8%),%-$%2(*1,($%(,A-$%,+3'(+%),-
3,83*1'+*$3A,%4$--$3%*<%8*%86Z$=*$%),%2$(-$(%h$+0+4*$(i<%+'1J8
70$+%-6S82,(*3%),-%P,+K'(%Z'%),1$+J8!
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3-!5?-%.#$!"#/.0E#$!"#$%''.60!

Dissabte, 2-III-'02

!T6-04*'5,,&?

@,+,_3%8*A0,0%`$(,�E$(,%2,(%$70,83%+'0%)*$%*%2,(%$70,83
+'0%./(01%70,%$($%4'1,+Y$!%S-8%=*0(,1%2-,+8%)6$1'(%$%T58
*%$%3'3,8%-,8%2,(8'+,8%70,%,+8%,+='-3,+<%4'1%,84$0%$%I*--8%*%I*--,8
='83(,8%70,%8'1!%T58%,+8%*+=*3,0%$%),84'9(*(%-$%2(,8:+4*$%),
-6S82,(*3% *% $% 8,40+)$(% ,-% 8,0% 3(,9$--% ,+% -6*+3,(*'(% ),-8
,8),=,+*1,+38%),% -$%8'4*,3$3%10-3*40-30($-% *%2-0(*(,-*A*'8$
70,%V$%86$-9*($!%̀ ,(%$*G/%='8%2(,A0,1g%&'123,0<%P,+K'(<%$19
+'8$-3(,8%2,(%$%3'3%,-%70,%=0-A0,0!

2TKS-0&,

9TK4&'$%$%.$%,*15-&?

.$%)'8%1*-%$+K8<%,-%&(*83%=*+A0J%$%-$%3,(($!%;'%Z'%IJ0%2,(
4(,$(%0+$%+'=$%(,-*A*5<%8*+5%2,(%'I,(*(%$%3'3%J88,(%Z01X%-$
2'88*9*-*3$3%),%3'(+$(%$%FJ0<%$%3($=J8%)60+$%(,4'+4*-*$4*5%),
-$%I$1?-*$%Z01$+$!

@084$(% -$% 2$0% ,-8% 0+8% $19% ,-8% $-3(,8% 802'8$% $4'--*(<
,83*1$(%*%8,(%,83*1$38<%2,()'+$(%*%8,(%2,()'+$38!

S-%&(*83% ,+8%),1$+$<%$%+'8$-3(,8%2'9(,8%),% -6S=$+A,-*<
=*0(,%-6,82,($+Y$%)60+$%4'10+*5%*%)60+$%2$0<%*%),*G$(%70,
9(*--,+%$-%+'83(,%='-3$+3!%.*+8%*%3'3%,-%1J8%8,+^*--%)6,+3(,%,-8
8,+^*--8<%2'3%$((*9$(%$%I,("Z'<%2,(70:%Z*%Z$%0+$%I,-*4*3$3%,+
-6Z01*-%)'%)60+%1$3,*G!

=T34(+(-0$,&?%'(%.$%..51%&%V*+,*4%'(%.$%-*8$%+*,&(0$0

>0'$1+'3.O"%#$%+'=$%8'4*,3$3%10-3*:3+*4$%*%2-0(*40-30($-%70,
86,83X%9$83*+3%A,+,($%$-Z'($%'19(,8%*%--018!%S-8%4(*83*$+8<%8*
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='-,1%8,A0*(%[,8j8%,+1*A%)6$70,83%15+<%Z,1%)6$30($("+'8%$
2(,A$(<%(,I-,G*'+$(%*%),84'9(*(%'+%J8%,-%+'83(,%--'4%,+%$70,83$
8'4*,3$3%),-%1,83*88$3A,%*%),-8%+'08%=$-'(8!%T'8%2(,8,+3,1<
P,+K'(<%-,8%--018%70,%$70,83$%+'=$%8'4*,3$3%,+8%'I,(,*G!

LLUMS

Complementarietat

H'6./0!"% #-$='(8% FJ0% )*A0Jg% N.,1% ,-8% J88,(8% Z01$+8% $
*1$3A,%+'83($U<%8,19-$+38%$%+'8$-3(,8<%)*I,(,+38%4$)$84j%),
-6$-3(,<%(*4%4$)$84j%,+%)*=,(8,8%4'8,8<%4$2$Y'8%)6,83*1$("8,%*
),% 3('9$(% ,+% -6,83*1$% ,-% 8,+3*3% ),% -$% 8,0$% ,G*83:+4*$<% ),
4'12-,1,+3$("8,<%),%=$-'($(%$--/%70,%Z'1%+'%3J%*%-6$-3(,%-*%2'3
$2'(3$(!

!$$',B&')!"%WZ%FJ0<%=58%4(,X(,0%-,8%2,(8'+,8%$%*1$3A,
='83($o%4(,X(,0%-6Z'1,%*%-$%)'+$<%0+8%$19%-$%2,--%I'84$<%$-3(,8
$19%-$%2,--%2X->-*)$<%$-3(,8%$19%,-8%0--8%(,)'+8<%$-3(,8%$19%,-8
0--8%,89*$*G$38!!!%Q'38%)*I,(,+38%2,(/%3'38%*A0$-1,+3%,83*1$38
2,(%T58!%e0,%4$2%2,(8'+$+%+'%20A$%8,+3*("8,%802,(*'(%A(X4*,8
$%-$%8,0$%8*+A0-$(*3$3!

C�%S8%2'83($($+%)$=$+3%T58<%P,+K'(<%3'38%,-8%2'9-,8%),
-$%Q,(($!

Descobriment d’altres cultures

H!"%FJ0%,-8%9,+,?%)*,+3"-'8g%P*A0,0%I,40+)8%*%10-3*2-*70,0"
='8<%'12-*0%-$%3,(($%*%)'1*+,0"-$!

P,+K'(<% $19% -$% ='83($% --01<% 4$)$% A(02% ),% 2,(8'+,8
4'1,+Y$%$%4'12-*(%,-%='83(,%1$+$1,+3g%4$)$84j%)60+$%I'(1$
)*I,(,+3<%$19%(*31,8%),84'12$88$38<%$19%)*=,(8,8%I'(1,8
)6,+3,+)(,%-$%I$1?-*$<%,-%2'),(%*%-6$1*83$3<%$19%'(A$+*3^$4*'+8
2(/2*,8% *% $19% )*83*+3,8% --,+Aa,8!% e0,% 3'3,8% -,8% 2,(8'+,8
4'+3*+0,+%8,+3%4'->-$9'($)'(,8%),%-$%='83($%4(,$4*5!

C�%S8%2'83($($+%)$=$+3%T58<%P,+K'(<%3'38%,-8%2'9-,8%),
-$%Q,(($!

Pluralisme religiós

HO"%.*+8% *% 3'3<% 4$)$%A(02%),%2,(8'+,8% =$% 3(*$(%1$+,(,8
2(/2*,8%)6,+3,+)(,%*%(,-$4*'+$("8,%$19%FJ0!%D+8%$2('I0+)*+3
,+%-$%8,0$%=,88$+3%4/81*4$<%$-3(,8%,+%-$%8,0$%),9*-*3$3%2,-8
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2'9(,8<%$-3(,8%,+% -$%8,0$%,82*(*30$-*3$3<%$-3(,8%,+% -$% I'(1$
)6$430$(!!!%O%$70,83,8%I'(1,8%)6,+3,+)(,%*%(,-$4*'+$("8,%$19
FJ0%86$+'1,+,+%(,-*A*'+8!

!!"%WZ%)J0<%70,%4$)$%(,-*A*5%,8%4'+8*),(,%$19%0+$%2$(3%),
-$%=,(*3$3%2,(/%+'%$19%-$%=,(*3$3%4'12-,3$!%e0,%-,8%(,-*A*'+8
,8),=*+A0,+%4$1*+8%),%3('9$)$%$19%$70,--8%70,%4,(70,+
FJ0% 8*+4,($1,+3% *% +'% ~8,A0(,3$38z% 70,% 8,2$(,+!%e0,% 4$2
(,-*A*5%+'%20A$%2('4-$1$("8,%,+%2'88,88*5%),-%FJ0%j+*4!

C�%S8%2'83($($+%)$=$+3%T58<%P,+K'(<%3'38%,-8%2'9-,8%),
-$%Q,(($!

Nou dinamisme social

HO"%R*G?%=$+%70,)$(%$4$9$38%,-%4,-%*%-$%3,(($%$19%3'38%,-8%8,08
,83'-8!%S-%8,3J%)*$<%FJ0%Z$=*$%$4$9$3%-$%8,0$%'9($!%S-%8,3J<
)'+48<%=$%(,2'8$(%),%3'3$%-6'9($%70,%Z$=*$%I,3%*%,-%=$%9,+,*(
I,+3"-'%0+%)*$%8$A($3!

!!"%P,+K'(<%,83,1%$4?%I'(1$+3%2$(3%)60+$%8'4*,3$3%70,%Z$
3('9$3%,+%-6$4'83$1,+3%),%A,+3%)6$-3(,8%40-30(,8%0+$%I'+3%),
(*70,8$<%+'=$%8$9$%2,(%I0+4*'+$(<%2,(%I,(%(,+)*(%,-8%4$128%*
-,8%IX9(*70,8<%2,(%4(J*G,(%),1'A(XI*4$1,+3<%2,(%$88,A0($("
+'8%I*+8%*%3'3%,-%+'83(,%9,+,83$(%,+%,-%I030(%70$+%8*A0,1%=,--8
*%+'%3*+A0,1%'2'(30+*3$38%),%3(,9$--!%e0,%8,12(,%2'3,+4*,1
0+%15+%1J8%V083!

C�%S8%2'83($($+%)$=$+3%T58<%P,+K'(<%3'38%,-8%2'9-,8%),
-$%Q,(($!

>!"%`,(/% 3$19J<%P,+K'(<%),1$+,1%2,()5%2,-8%8,Aa,+38
4'1,+3$(*8<%70,%1$+*I,83,+%-,8%'19(,8%70,%3('9,1%,+%$70,83$
8'4*,3$3%+'83($o

FOSCORS:

Xenofòbia

&'1%70,%3'38%8'1%*A0$-8y%#$%*A0$-3$3%+'%,G*83,*G�%&'1%Z$+
),%8,(%3'38%,*G'8%70,%=J+,+%),%I'($%*A0$-8%70,%+'8$-3(,8�%R
1J8<%3'3$%-$%),-*+7a:+4*$%J8%2,(%40-2$%),%3$+3$%*11*A($4*5!

Uniformitat

F,8,+A$+K,0"='8!%#$%4*=*-*3^$4*5%'44*),+3$-%J8%-$%+'(1$
0+*=,(8$-%$%70:%-$%(,83$%),-%15+%Z$%)6$4$9$(%$)$23$+3"8,%2,(
8,(%802,(*'(!
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O%J8%70,%,-%1'),-%),% I,-*4*3$3%'44*),+3$-%J8% -6j+*4%=X-*)g
$70,83$%8'4*,3$3%,+8%)5+$%-$%--*9,(3$3%2,(%,-,A*(%,-%1,+V$(<%-$
('9$<%-,8%2,->-?40-,8<!!!%J8%I$84*+$+3�

Fonamentalisme

O%3'3%$*G/%J8%2,(70:%FJ0%,83X%),%-$%+'83($%2$(3!%R*G/%J8%,-
70,%-$%*+3,(2(,3$4*5%=,(3$),($%),-8%3,G3'8%8$A($38<%-$%-*3,($-<
,+8% 1'83($!% O% 70,% +'% ,+8% =*+A0,+% $($% $19% $-3(,8
*+3,(2(,3$4*'+8<%70,%8*%,+%3'3,8%-,8%(,-*A*'+8%Z*%Z$%,820(+,8
),% =,(*3$3!!!% #6j+*4$% (,-*A*5% =,(3$),($%J8% -$%+'83($!%F,8%),
8,12(,<%-$%(,-*A*5%*8-X1*4$%Z$%,83$3%-6,+,1*A$%)6'44*),+3!

Explotació

O%$($<%$70,838%1'('8%,+8%--,=$($+%,-%2$!%O%,+4$($%,8%70,*G,+
),% -,8% 4'+)*4'+8% ),% 3(,9$--!% R4?% 8*% ='-,+% 3(,9$--$(<% V$% Z'
8$9,+n%*%8*%+'n%$Y/%J8%,-%70,%Z*%Z$!%e0,%+'%,+8%=*+A0,+%$19
-$%10(A$%),-8%4'+3($43,8%~9$80($z%'%,-%3(XI*4%),%)'+,8!

@T%#(,054$%JAJ.&,$%\6+%]^7!"=_%UV%27!9"!`_97]

]T%M&.(-,&%1('&0$0&5

aTKS-0&,

bT3$4(%-*+04(

`T%34(;S4&$%V&-$.

>!"%̀ ,(70:%4(,*,1%*%2('I,88,1%70,%FJ0%,+8%1*($%4'12-$A03<
70,%+'%(,8%+'83(,% -*% (,80-3$%,83($+K% *%70,%+'%Z,1%)6J88,(
+'8$-3(,8%,-8%70*%-*%)'+,1%--*Y'+8%),%8'-*)$(*3$3<%A'8,1%)*(g

!!"%.,-*Y%-$%2,(8'+$%70,%8'1*$%$19%,-%='83(,%C,A+,%),%2$0<
8'-*)$(*3$3%*%V083?4*$%0+*=,(8$-8%*%,-%4'+83(0,*G%$19%I*),-*3$3%*
4'+83X+4*$!

.,-*Y%-$%2,(8'+$%70,%(,8$%*%3(,9$--$%I*$)$%),%-$%9'+)$3%70,
-*%9('--$%),-%1J8%?+3*1%)6,--$%1$3,*G$%'+%FJ0%86Z*%)5+$%=*0%*
$43*0!

.,-*Y%-$%2,(8'+$%70,%+'%8,19($%)*84(*1*+$4*'+8%,+3(,%,-8
J88,(8%Z01$+8%70,<% --0+K%),-%8,0%2$?8% *% I$1?-*$<%2$3,*G,+
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-6$+A'*G$%2,-%2$%),%4$)$%)*$<%8*+5%70,%8$2%4'+=*0(,%,+%--*9,(3$3
*%(,82,43,!

.,-*Y%-$%2,(8'+$%70,%2'(3$%,82,($+Y$%*%8'83J%-6X+*1%$2'4$3
),-8%70*%,8%3('9,+%,G2-'3$38<%8'-8%*%$9$+)'+$38!

.,-*Y% -$% 2,(8'+$% 70,% 8'1*$% 0+% ),1X% $4'--*)'(% ),% -$
2-0($-*3$3%40-30($-% *% (,-*A*'8$<%4$2$Y%),% (,4(,$("+'8%4'1%$
A,(1$+8%*%A,(1$+,8<%4'1%$%I*--8%*%I*--,8%)60+%1$3,*G%`$(,!

!^T%KS-0&,%V&-$.T
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3-!5?-%.#$!"#$%''.60!#+%0

Dissabte, 2-III-'02

3-!5?-%.#3!-#".#3.*#$!#"!'#0-!'
-!"%5%&+'#/&+&0!%'0!'

C(*$.%'/!F#1-%'0%.+%'/!#%#%'"./D

h`(,8*),*G,+%$70,83$%&,-,9($4*5%[!R!%Q0),-$%,+%(,2(,8,+3$4*5
),%-$%&X3,)($%Q(,8%C,-*A*'+8o%['8J%S83(0A'%,+%(,2(,8,+3$4*5%),
-$%&'10+*3$3% [0,=$o% ['$+%@'3$1% |4$203G?"% *% 3(,8% )'+,8% ,+
(,2(,8,+3$4*5%),%-$%&'10+*3$3%&(*83*$+$o%*%R9)0-%C$Z*1%*%OZ$9
*%,-%8,0%I*--%,+%(,2(,8,+3$4*5%),%-$%&'10+*3$3%O8-X1*4$!%F$10+3
-$%3$0-$%,83$+%,-8%3(,8%#-*9(,8%),%-,8%3(,8%C,-*A*'+8g%#$%@?9-*$
Z,9(,$<%-$%@?9-*$%4(*83*$+$%*%-6R-4'(X!i

BGU#V@WA#B:AWXKS.AYWB@

!T"%KS-0&,

2T"%M$.50$,&?%&%1*-&,&?%&-04*'5,0Z4&$

9T"%KS-0&,

BBGU#VW!Z[WB@#8S!P@

!T"%#(,054$

PZ$-'1% [$=,(*1!% R=0*<% PZ$9$3% b0*1,-% ),-% 1,8% ;*8\+<
--,A*1%,-%3,G3%9?9-*4%4'((,82'+,+3%$-%#=!%L<q
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N`$(-$%$-8%I*--8%)6O8($,-g%70$+%$-Aj%),%='8$-3(,8%2(,8,+3,%$
-6S3,(+%0+$%'I(,+$<%$70,83$%8,(X!!!U

hT$*}(\%�%#,=?3*4%L<qi

S-%C$9?%`*+VX8% =$%$03'(*3^$(% ,-8% 8,08%),*G,9-,8% $% (,8$(
8,A'+8% 0+$% +'=$% =,(8*5% ),-% #-*9(,% ),-8% C,8'8% hP*)0(i% 70,
(,)$43$($%,-%4$9$-*83$%C$9?%O8$$4%#0(*$!%D+%3,128%),82(J8<
,*G'8%1$3,*G'8%),*G,9-,8%,8%=$+%70,*G$(%)6Z$=,(%2,()03% -$
8,+8$4*5%),%4'++,43$("8,%$19%FJ0%$%3($=J8%),%-6'($4*5o%V$%+'
8,+3*,+%-$%2-,+*30)%),%-$%=*)$%,+%-$%(,4*3$4*5%),%-,8%'($4*'+8!

T$%8,(%--$='(8%70$+%C$9?%`*+VX8%,-8%=$%)*(g

~T$0%2'8$(%3'3$%-$%I'(Y$%*%-$%*+3,+4*5%),-8%='83(,8%2,+8$1,+38
,+% -,8% 1,)*3$4*'+8% 8'9(,% -,8% 2$($0-,8% 8$A($),8% *% -,8
4'19*+$4*'+8%4$9$-?83*70,8%),-8%8*A+,8%Z,9(,08o%2,(/%='8
=$0%$2$(3$(%),%-6,88,+4*$-o%I,(%),-%='83(,%4'(%0+$%'I(,+$%)*=*+$
*%)'+$("='8%4'12-,3$1,+3%$-%P,+K'(!

`,(%$70,83$%($5%Z,0%2,()03%,-%8,+3*3%),%=*3$-*3$3%*%8$+3,)$3
70,%9('--$%),%3'3$%'($4*5%9,+%I,3$z!

2T"%M&.(-,&%&%J4(5%1('&0$,&?

9T"%M$.1%99

=T"%34(;S4&$%c(J4($

S82,(,1%=,0(,%,-%)*$%,+%70:%-,8%A0,((,8%*%,-8%=,88$1,+38
),%8$+A%4,88,+!%e0$+%0+$%A($+%2$0%*+0+),%,-%15+!

e0$+%-,8%+$4*'+8%+'%--0*3,+%,+3(,%8*<%*%-$%Z01$+*3$3%+'
4'+,A$%-$%A0,(($!

`,(70:%3'38%,-8%70,%=*0,+%,+%,-%15+%86$)'+,+<%70,%+'%Z$+
=*+A03%$4?%2,(%$%')*$(%+*%),83(0*(!

w,1%=*+A03%2,(%$%'($(<%3(,9$--$(%*%$1$(!

FJ0%4'12$88*0<%9,+,_0%,-8%-?),(8%),%3'3,8%-,8%+$4*'+8%$19
,-%)'%),%-$%4'12$88*5!%C,$-*3^,0%-$%2('1,8$%3($+81,8$%,+%-,8
,84(*230(,8!

~['%2'(3$(J%2$0%$%-$%3,(($!%O%30%2')(X8%),84$+8$(%*%+*+Aj
+'%36,82$+3$(X!
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['%$--*9,($(J%-$%3,(($%),%-,8%9:83*,8%),-%1$-!%O%-$%3,(($%+'%8,(X
),83(0_)$%2,(%-,8%A0,((,8!

F,*G,0% 70,% -6$1'(% *% -$% V083?4*$% I-0_870,+% 4'1% 0+% (*0
2'),(58!%F,*G,0%70,%-$%2$0%/12-*A$%-$%3,(($%4'1%-,8%$*Aa,8
'12-*+%-6'4,XU!%R1J+!

@T"%KS-0&,

PZ$-'1%V$=,(*1n

BBBGU#VW!Z[WB@#.WB\AB@:@

!T"%KS-0&,

2T"%#(,054$%\!D-%=7%a"2!d

9T"%M&.(-,&%&%J4(5%1('&0$,&?

P,+K'(<%8'0%9'<%8'0%A($+<%8'0%,3,(+�%P'0�

P'0%*<%2('2%='83(,<%$19%,-%15+%1,($=,--58%70,%16,+='-3$<
3$19J%V'%854!

`,(70:%8'0%9'<%8'0%A($+<%8'0%,3,(+<%8'0�

P54% $19% )*82'8*4*5% 2,(% $% ,83*1$(<% ,+3,+)(,<% 4$+3$(% *
2(,A$(%,+1*A%),%-60+*=,(8<%70,%2(,8*)*0%*%'(),+,0<%)$10+3%-$
3,(($<%-$%A,(1$+$%1$(,%3,(($%70,%I,40+),0%*%9,+,_0<%$19%,-8
Z'1,8%*%)'+,8%)6$($%*%8,12(,<%70,%$V0),0%$%4(J*G,(%2,(%4$1*+8
*12(,=*83'8%),%(,3('9$1,+3<%V'*$%*%2$0!

#$%2$0%='83($�

P,+K'(<%),8%)6$70,83%15+<%70,%J8%9'<%2,(70:%J8%='83(,<
'9(*0%,-%1,0%4'(%$%-$%--01%),%-$%9'+)$3<%),%-$%--0+K$+*$%,83$+3
$%-$%A,(1$+'(%*<%)6$70,83$<%$%-$%='83($%8$=*,8$!

RV0),0"1,%$%8,(%$A($_3<%$%--'$("='8<%4$+3$("='8%*%I,(%I,83$!

RA($_3%$-%(,82-,+)'(%),%-6'9($%),%-,8%='83(,8%1$+8!

RA($_3%$-8%3,83*1'+*8%),%9'+)$3%70,%3('9,%$((,0!

RA($_3%$-%2$(,<%I*+8%70$+%,1%2'8$%2,)(,8%$-%4$1?<%*%$%-$
1$(,<%-$%*1$3A,%),%-$%='83($%*11,+8$%3,+)(,8$!
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O%$A($_3<%$*G?%1$3,*G<%$-8%A,(1$+8<%$-8%4'12$+K8%*%$%3'38%,-8
Z'1,8%*%)'+,8<%4'+,A038%'%+'<%2,(%)$10+3%-,8%I('+3,(,8%),
-6,A'*81,%*%,-8%2$($+K8%),%-,8%I$-8,8%8,A0(,3$38%70,%8'=*+3%,1
)*43$%,-%),8$1'(!

e0,%8X2*A$%3'83,128%$9($Y$(%,-%-,2(58<%,-%2'9(,%*%-6,+,1*4<
3$19J%,-%70*%)*0%70,%+'%3J%I,%'%,+%3J%2'4$%*%-6Z'1,%*%-$%)'+$
)6$-3(,8%*),'-'A*,8<%,83$1,+38%8'4*$-8%*%2('I,88*'+8!

P,+K'(<%2,(70:%,-%15+%,8%9'%|1$-A($3%3'3%+6J8%3'3Z'1"<%70,
8X2*A$<%I*),-%$%-$%='83($%4(*)$<%I,("-'%1*--'(!

e0,<%8,+8,%,82,($(%1J8<%8X2*A$%8,(%4$)$%)*$%1*--'(!

`,(70:%T58<%P,+K'(<%8'0%9'<%8'0%A($+<%8'0%,3,(+�%P'0�

h.(!%['$+%@'3$1%*%&$8$-8i

=T"%M$.1%!b

@T"%34(;S4&$%'(%M$-0%e4$-,(+,

P,+K'(<%I,0%),%+'8$-3(,8

*+83(01,+38%),%-$%='83($%2$0�

!!!

BPGU#VW!Z[WB@#B\7[]B.@

!T"%#(,054$

S-%1*88$3A,(%4(,0%,+%,-%70,%=$%8,(%(,=,-$3%2,-%8,0%P,+K'(!
O%3'38%,-8%4(,*,+38%4(,0,+%,+%FJ0<%,+%,-8%8,08%X+A,-8<%,+%,-8
8,08%--*9(,8%*%,+%,-8%8,08%2('I,3,8!%;'8$-3(,8%+'%I,1%)*83*+A0'8
,+3(,% 4$2% ),-8% 8,08% 2('I,3,8<% *% )*0,+g% NS84'-3,1% *% '9,_1!
;'1J8%$+Z,-,1%-$%='83($%*+)0-A:+4*$<%'Z%P,+K'(%+'83(,<%*%$
T58%8,(X%,-%(,3'(+U!

w'1,8�%Q,1,0%,-%='83(,%P,+K'(%70,%='8%=$%4(,$(%)60+%8'-
8,(<%),-%70$-%=$%4(,$(%$%-$%8,0$%,82'8$%*%)6,83'8%)'8%=$%I,(
),84,+)*(% *++01,($9-,8% Z'1,8% *% )'+,8!% Q,1,0% R--$Z% *
(,82,43,0% ,-8% --$Y'8% ),% 8$+A!% C,$-1,+3% R--$Z% ='8% ,83X
'98,(=$+3!
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w'1,8�%T'8%Z,1%4(,$3%$%2$(3*(%)60+%9$(5%*%)60+$%I,1,--$%*
='8%Z,1%I,3%2'9-,8%*%+$4*'+8%)*83*+38%2,(70:%='8%(,4'+,A0,0
,-8%0+8%$-8%$-3(,8!%O%,+%=,(*3$3%,-%1J8%+'9-,%),%='8$-3(,8%)$=$+3
)6R--$Z%J8%,-%70,%1J8%-*%3,1!

O%+'%4'(('12,0%-,8%4'8,8%,+%-$%3,(($%),82(J8%),%-6'(),%70,
86Z$%2'8$3%,+%,--$o% *% *+='70,0%FJ0%$19%3,1'(%*%$+Z,-!%H8
=,(*3$3%70,%-$%1*8,(*4/()*$%),%FJ0%,83X%2(/G*1$%$-8%9,+,I$43'(8!

2T"%M&.(-,&%&%J4(5%1('&0$,&?

9T"%c&1-(%15+&,$.

=T"%34(;S4&$%,*15-&0S4&$

D-,1$!"%P,+K'(%C,*%),-%F*$%),%-$%C,3(*904*5!%;'1J8%$%T58
08%$)'(,1<%+'1J8%,+%T58%90870,1%$V0)$!%b0*,0"+'8%2,-
4$1?%(,43,!

R88,19-,$!"%Amén.

D"P,+K'(%+'83(,g%+'%2'8,0%8'9(,%+'8$-3(,8%0+%2,8%8,19-$+3
$%$70,--%70,%2'8X(,0%8'9(,%,-8%70,%,+8%=$+%2(,4,)*(!

R"Amén.

D"P,+K'(%+'83(,g%+'%,+8%2(,+A0,0%,+%4'123,%8*%'9-*),1
'%,((,1!

R"Amén.
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D"P,+K'(%+'83(,g% +'% ,+8% I,0%2'(3$(% ,-% 70,%+'%20A0,1
802'(3$(!

R"Amén.

D"P,+K'(% +'83(,g% +'% ),8=*,0% ,-8% +'83(,8% 4'(8% ),82(J8
)6Z$=,("+'8%A0*$3%*%4'+4,)*0"+'8%1*8,(*4/()*$%2('4,),+3%),
T58o%4,(3$1,+3%T58%8'0%F$)'(%b,+,(58!

R"Amén.

PGU#V@WA#.X:.7S\BP@

!T"%KS-0&,

L"b(X4*,8%2,-8%9'+8%$1*48%70,%,1%='-3,+<

2T"%3$4$5.(+%,*-,.5+&8(+

9T"%M&;-(%'(%.$%/$5

hS8%(,2$(3,*G,+%,+3(,%3'38%,-8%2$(3*4*2$+38<%($18%)6'-*=,($
*%0+*+3%-,8%1$+8%4$+3,1%3'38%2-,A$38gi

w0*%4'1,+Y$%0+$%+'=$%,($o

=T"%f4$,&?%,*15-&0S4&$

R70,83$%J8%-$%2(,AX(*$%70,%='8%)*(*A*84<%P,+K'(%1,0g%3$--,0<
3$--,0%)6$((,-%-,8%1*8:(*,8%),-%1,0%4'(!

F'+,0"1,%I'(Y$%2,(%$%802'(3$(%$19%--,0A,(,8$%,-8%1,08
2,8$(8%*%-,8%1,0,8%$-,A(*,8!

F'+,0"1,%I'(Y$%2,(70:%,-%1,0%$1'(%(,+)*84$%A,+,('8'8
8,(=,*8!

F'+,0"1,%I'(Y$%2,(%$%+'%(,+,A$(%1$*%),-%2'9(,%+*%)'9-,A$(
,-%A,+'--%)$=$+3%),-%2'),(%*+8'-,+3!

F'+,0"1,%I'(Y$%2,(%$%$-Y$(%,-%1,0%,82,(*3%2,(%)$10+3%),
-,8%I03*-*3$38%),%4$)$%)*$!

O% )'+,0"1,% I'(Y$% 2,(% $% 8'31,3(,% -$% 1,0$% I'(Y$<
$1'('8$1,+3<%$%-$%='83($%='-0+3$3!

hC!%Q$A'(,i
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@T"%KS-0&,%V&-$.

W9(*1%4$1*+8%$%-6,82,($+Y$o
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3-!5?-%.#$!"#$%*/!+5!#/.0E

Diumenge, 3-III-'02

!T"%G*-&,&?

2T"%KS-0&,

L"`$0%$%+'8$-3(,8%2,(%8,12(,!%h9*8i

9T"%f4$,&?%M$.1Z'&,$

L" P,+K'(% [,8j8<% 8'0% --01% 2,(% $-% 1,0% 4$1?o% 8'0% ,-
P$-=$)'(%70,%V'%,82,(,!
`,(%70:%,*G,8%2'(8%'40-3,8y%R%70*%3,1<%P,+K'(y

q" #$%=*)$%J8%4'1%0+%,+4(,0$1,+3<%*%$%=,A$),8<%*+),4?8<
+'%8J%2,(%'+%$+$(!
&(,4%,+%T58<%P,+K'(%[,8j8!
T58%8'0%-$%),I,+8$%),%-$%1,0$%=*)$!
e0*%,1%I$(X%3(,1'-$(y

L" w'%8J%),%8'9($g%8,A0*("='8%J8%)0(o%Z*%Z$%3$+3,8%4'8,8
IX4*-8%),%4'+70*83$(%$-%1,0%4'83$3�
['% 8J<% P,+K'(<% 70,% 8*% ,1% ),*G,% 2'(3$(% 2,(% ,--,8<
16$1$(($($+%I*+8%$%--,=$("1,%-$%--*9,(3$3%70,%90870,!

q" ['%8J%70,%8*%='8%8,A0*84%*%,1%I*,%),%T58<%,-8%'983$4-,8
),-%4$1?%4$0($+%4'1%$%I0--8%),%3$()'(!

L" S+4$($%70,%-$%1,+3*)$%*%-$%=*'-:+4*$%$4$12,+%4'+3($
1*<%,+4$($%70,%,-8%)*+,(8%*%,-%2-$,(%,1%('),A,+%4'1%0+
,G:(4*3<%,-%1,0%4'(<%P,+K'(%[,8j8<%+'%3(,1'-$!

q" S+4$($%70,%-$%209-*4*3$3%IX4*-%,1%),4-$(,%-$%A0,(($<%*%,-8
1,08%0--8%3('9,+%$%4$)$%4$+35%0+$%4(*)$%$%2,()(,%-$
1,0$%)*A+*3$3%Z01$+$<%,-%1,0%4'(%)*(X%70,%+'<%2,(70:
,+%T58%,1%8,+3%3($+70*-!
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L" D+$%4'8$%='8%),1$+,<%P,+K'(<%*%J8%$--/%70,%90870,g
=*0(,%0+*3%$%T58<%3*+)(,"='8%4'1%$%$1*4%*%$-,A($("1,%),
-$%='83($%$1*83$3%8*+4,($!

q" S+%-$%3,123$4*5%16$((,4,(,0%4'1%,-%2$($*Aa,8%),%-$
2-0V$o%,+%-$%3,123$4*5%16$1$A$(,0%,+%0+%($45%),%-$
='83($%3,+)$<%*%$*G?%,1%8,+3*(J%8,A0(%4'1%8'9(,%('4$
I,(1$!

L" P,+K'(%[,8j8<%,84'-3,0"1,<%70,%='8%4(*),!
Q*+A0,0%2*,3$3!%C,82'+,0"1,<%70,%90870,%,-%='83(,
('83(,!
S-%1,0%4'(%,1%)*0%70,%T58%16,83*1,0% *%70,%,83,0
2(,8,+3% ,+% ,-% 15+o% 70,% ='8% 2(,'402,0% ),-8% 1,08
2('9-,1,8%4'1%0+%$1*4%=,(3$),(!

q" @0870,%,-%='83(,%('83(,<%P,+K'(g%+'%1,%-6$1$A0,0!%;'
16$9$+)'+,0%2,(70:%T58%8'0%,-%1,0%P$-=$)'(!

L" F'+,0"1,%-$%4,(3,8$%),%8$9,(%70,%,+4$($%70,%1'+
2$(,%*%1$%1$(,%16$9$+)'+$(,+<%T58%8,12(,%('1$+)(,0
I*),-%$-%1,0%4'83$3!

q" P,+K'(<%,+8,+K,0"1,%,-%='83(,%4$1?<%A0*,0"1,%2,(%-$
8,+)$%2-$+$!
['%,82,(,%A$0)*(%8,12(,%),%-$%='83($%4'12$+K*$!
['%=0--%A$0)*(%8,12(,%),%-$%='83($%T*)$%,+%-$%1,0$
=*)$!

L" S82,(,%,+%T58<%P,+K'(%[,8j8g%)'+,0"1,%0+%4'(%=$-,+3
*%$+*158%2,(%$%8,A0*("='8!
T58%70,%8'0%--01%2,(%$-%1,0%4$1?%*%,-%P$-=$)'(%,+%70*
V'%4'+I*,!

R" b-/(*$%$-%`$(,% *%$-%.*--% *%$% -6S82,(*3%P$+3%4'1%,($%$-
2(*+4*2*<%$($%*%8,12(,%*%2,-8%8,A-,8%),-8%8,A-,8!%R1,+

=T"%#(,054$%JAJ.&,$R%B1T%!27`"!`

@T"%M&.(-,&%1('&0$0&5

]T"%KS-0&,

T'-,1%8,(%8*A+,8%),%-6$1'(%),%FJ0!
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aT"%6-0(4,(++&*-+

`"P,+3*+3"+'8% A,(1$+,8% *% A,(1$+8% ),% 3'38% ,-8% J88,(8
Z01$+8%),% 70$-8,='-% 40-30($% *% (,-*A*5<% $)(,4,1% -$%+'83($
2(,AX(*$<%2-,+8%),%4'+I*$+Y$<%$-%FJ0%`$(,%),%3'38%,-8%Z'1,8
*%)'+,8!

#"F,1$+,1<%A,(1$+8%*%A,(1$+,8<%2,-%2'9-,%V0,0<%$-%70$-
FJ0% =$% 2$(-$(% ),8% )6$+3*4% 2,-8% 2('I,3,8!% e0,% ,-% 2'9-,% ),
-6R-*$+Y$%,8%1$+3*+A$%I*),-%$-%FJ0%70,%-$%=$%8,A,--$(%$19%,-8
8,08%2$(,8!%bn0';%$1&'361Y

R"FJ0%9'% *% I*),-<% 70,% 4'+I*X(,0% -,8% ='83(,8%2('1,8,8%$
R9($Z$1%*%$%-$%8,0$%),84,+):+4*$<%,84'-3,0%$19%2*,3$3%-,8
+'83(,8%8j2-*70,8<%2,(70:%,-%2'9-,%),%-$%2(*1,($%R-*$+Y$%=*84$
),%-$%='83($%`$($0-$%),%=*)$%*%8'-*)$(*3$3%I($3,(+$-!

lvCOS%S#SOPW;!

#"`(,A0,1<%A,(1$+,8%*%A,(1$+8<%2,-8%1080-1$+8<%70,
$)'(,+% -6j+*4% FJ0!% e0,% *->-01*+$38% 2,(% -6S82,(*3% ),% FJ0<
3('9,+%,-%4$1?%),%-$%2$0!%bn0';%$1&'361Y

R"FJ0%1*8,(*4'()*58<%4'+4,)*0%$-8%A,(1$+8%),%-6O8-$1%70,<
=*=*+3%$19%8*+4,(*3$3%)$=$+3%T58<%),I,+A0,+% *%2('1'A0,+
0+*38% -$% V083?4*$%8'4*$-<% -$%2$0%*% -$% --*9,(3$3%2,(%$%3'3,8% -,8
2,(8'+,8!

lvCOS%S#SOPW;!

#"F,1$+,1<% A,(1$+8% *% A,(1$+,8<% 2,-8% Z*+)j8<% 70,
90870,+% -$% 2,(I,44*5% *% 0+*("8,% $% -6R98'-03!% e0,% 8*A0,+
3,83*1'+*8%),%-$%='83($%3($84,+):+4*$%,+1*A%),-%15+!%bn0';
$1&'361Y

R"FJ0%`$(,%*+,I$9-,%*%9'+)$)58<%4(,$)'(%),%3'3%-60+*=,(8!
RV0),0%,-8%70*%=,+,(,+%3'3%$--/%70,%,-8%('),V$%4'1%$%*1$3A,8
),-%)*=?<%2,(70:%1*3V$+Y$+3%-,8%(,$-*3$38%)6$70,83%15+<%='8
(,4'+,A0,+%4'1%R70,--%70,%)5+$%-$%=*)$%$%3'3,8%-,8%4'8,8
4(,$),8!

lvCOS%S#SOPW;!

#"`(,A0,1<% A,(1$+,8% *% A,(1$+8<% 2,-8% 90)*83,8<% 70,
1*3V$+Y$+3%-$%1,)*3$4*5%90870,+%-$%2$0%*+3,(*'(%70,%,-*1*+$
3'3%2$3*1,+3!%e0,%8*A0,+%8*A+,%),%2$0%*%(,4'+4*-*$4*5!%bn0';
$1&'361Y
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R"FJ0%),%-$%2$0%*%-$%(,4'+4*-*$4*5<%70,%4(,X(,0%,-8%J88,(8
Z01$+8%2,(70:%='8%90870,+%*%),84$+8,+%,+%T58!%&'+4,)*0
$-8%A,(1$+8%*%A,(1$+,8%90)*83,8<%),84'9(*(%,-8%8*A+,8%),-
='83(,%$1'(%*%1$+*I,83$(%$-%15+%,-%A'*A%*%-$%2$0%),%70*%T'8
3('9$!

lvCOS%S#SOPW;!

#"F,1$+,1%2,(% 3'38%,-8%4(*83*$+8% *%4(*83*$+,8<%70,%Z$+
),84'9,(3% ,+% &(*83% -$% 2-,+$% 1$+*I,83$4*5% ),% -6$1'(% *
-6$--*9,($1,+3%),%FJ0!%e0,%8*A0,+%I*),-8%$-%FJ0%),%-$%I($3,(+*3$3
*%-$%--*9,(3$3%70,%[,8j8%,-8%1$+*I,83X!%bn0';%$1&'361Y

R"FJ0%̀ $(,%),%-6$1'(%*%-$%--*9,(3$3<%70,%(,=,-X(,0%,+%[,8j8
,-%='83(,%2-$%),%I($3,(+*3$3%2,(%$%3'3$%-$%Z01$+*3$3!%.,0%70,
3'38% ,-8% 4(*83*$+8% *% 4(*83*$+,8<% 8,A0*+3% ,-% &(*83<% 8*A0,+
*+83(01,+38%),-%='83(,%$1'(%*%8*A+,8%),%4'10+*5%3(,9$--$+3
2,(%-6$--*9,($1,+3%*%-$%0+*3$3%),%3'3$%-$%I$1?-*$%Z01$+$!

lvCOS%S#SOPW;!

`"&'1%$% 8*A+,%),% I($3,(+*3$3<%0+*1% -,8%+'83(,8%1$+8% *
4$+3,1%3'38%2-,A$38%-6'($4*5%),%[,8j8!

`T"%3$4(-*+04(

!^T"%34(;S4&$%V&-$.

S82,(*3%P$+3<%='8%),1$+,1%2,(%3'3$%-$%I$1?-*$%Z01$+$<
8'9(,3'3%2,(%-,8%=?43*1,8%),%-6')*<%-$%A0,(($<%-$%=*'-:+4*$%*%3'3
3*208%)6*+V083?4*$!%T58%4'+,*G,0%,-%+'83(,%),8*A<%70,%='8%Z,1
1$+*I,83$3%,+%$70,83$%2(,AX(*$!%e0,%$((,0%),-%15+%,-8%Z'1,8
*%)'+,8%),%9'+$%='-0+3$3<%,82,4*$-1,+3%,-8%4(,*,+38%),%-,8
)*=,(8,8% (,-*A*'+8<% 8*A0,+% 2'(3$)'(8% ),% 2$0% *% 70,% 3'3$% -$
Z01$+*3$3%=*84$%(,4'+4*-*$)$%*%0+*)$%,+%-$%)*=,(8*3$3!%T'8%Z'
),1$+,1%2,(%&(*83<%P,+K'(%+'83(,!

!!T"%KS-0&,%V&-$.

D;O;Q%#SP%ER;P<%bSCER;P<

b!?;'$.)%-0'(J01)%4)%'$.).%6/,-/$.)%1%+101(1+)%-'0%&)%l;3.)
V1/6'$)3)%+[!661F%P).D&16)%+'%5)&=361)Y
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1!"!6-.1%8#$!#"<!*1.-%'0%.

BG#.X]!:^@]!:A

!T"%G*-&,&?%&-04*'5,0Z4&$

&'1,+4,1% $($% ,-% 1'1,+3% 1J8% *12'(3$+3% ),-% ./(01g
-6S04$(*83*$!

S+%,--$%$430$-*3^$(,1%-$%)'+$4*5%$1'('8$%),-%P,+K'(%2,(
3'3$% -$% Z01$+*3$3<% $% I*% 70,% I'(1,1% 3'3,8% *% 3'38% 0+% 2'9-,
I($3,(+$-!

F*82'8,1"+'8%9J%2,(%3$-%),%=*0(,%$70,83$%A($+%I,83$%),%-$
I($3,(+*3$3%,+%-$%70$-%&(*83%8,(X%,-%4,+3(,%),%3'3!

e0,%$70,83$%&,-,9($4*5%8*A$%-$%+'83($%R44*5%),%b(X4*,8%$
FJ0%2,-%8,0%$1'(%),%̀ $(,"E$(,%*%2,(%-$%4(*)$%$%=*0(,%3'38%4'1
$%A,(1$+,8%*%A,(1$+8!

2T"%KS-0&,

L"FJ0%3J%+'1g

9T"%M$.50$,&?%'(.%34(+&'(-0

e0,%-$%A(X4*$%*%-$%2$0%),%[,8j8<%70,%,+8%,83*1$%*%,+8%8$-=$
*%,+8%4(*)$%$%8,(%*+83(01,+38%),%4'10+*5%,+1*A%),-%15+<%8*A$
$19%3'38%='8$-3(,8!

=T"%N,0(%/(-&0(-,&$.

`(,8*),+3!"%S+8%)'-<%P,+K'(<%(,4'+J*G,(%-$%+'83($%2$(3%),
40-2$9*-*3$3%,+%,-8%1$-8%),-%15+!%;'%J8%=,(*3$3%70,%(,82'+,1
$19%*+)*I,(:+4*$%'%,=$8*=,8%)$=$+3%,-%)'-'(%),%-6J88,(%Z01Xy

R88,19-,$!"%P'1%4/12-*4,8<%$-1,+K8%$19%,-%+'83(,%8*-,+4*<
),-8%70,%-*%('9,+%,-%2$%'%-*%+,A0,+%0+%--'4%),%3(,9$--o%),-8%70,
2('10-A0,+%--,*8%*+V083,8%*%-,A$-*3^,+%3'3$%8'(3%),%=*'-:+4*,8
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8'9(,%-$%2,(8'+$%):9*-%*%*+),I,+8$!%R%2'4%$%2'4%-$%I,9(,%),-
4'+801*81,%,+8%=$%I,+3%2,()(,%-$%8,+8*9*-*3$3%Z01$+$%*%,+8
=$%*+3(')0*+3%,+%,-%(,A+,%),%-$%9$+$-*3$3!%C,4'+,*G,1<%P,+K'(<
70,%8'1%*+8'-*)$(*8!

`"F,84'9(*1% $19% ,+('A*1,+3% 70,% Z,1% 4'+83(0_3% 0+$
4*03$3%,+%70:%+'%4$9,+%3'38%,-8%J88,(8%Z01$+8!%w,1%$-Y$3%0+
10(%=,(A'+K58%2,(%$%8,2$($(%,-8%I'(38%),-8%):9*-8<%,-8%+$)*08
),-8%,83($+A,(8<%,-8%4(,*,+38%)60+$%(,-*A*5%),-8%4(,*,+38%)60+$
$-3($!

R"S+8% Z,1% )*=*)*3% ,+% 4-$88,8% $+3$A/+*70,8!% S-% +'83(,
3($43,%J8%)*84(*1*+$3'(*%*%($4*83$<%*%1'-3,8%=,A$),8%,83,1%1J8
$-%4'83$3%),-8%*+83$->-$38%70,%),-8%1$(A*+$38!

`"S+8% $=,(A'+K,*G% 4'+83$3$(% 70,% +'% 8'1% -$% ='83($
4'10+*3$3!%w,1%2'8$3%1J8% 4'+I*$+Y$%,+% -$% --,*% 70,%,+% -$
1*8,(*4/()*$<%1$V'(%*+3,(J8%,+%-$%3,'(*$%70,%,+%-$%2(X43*4$<
1J8%0(A:+4*$%,+%-6$-1'*+$%70,%,+%-$%V083?4*$%*%-$%4$(*3$3!

R";'% 8'1% 0+$% *+83X+4*$% 4(?3*4$% 2,(% $-% 15+% 2,(% Z$=,(
,83*1$3% 1J8% -$% 8,0$% )*+X1*4$% ),% 2'),(% 70,% ,-% 8,(=,*% ),
-6S=$+A,-*!% ;'% Z,1% 802,($3% ,+4$($% -$% ),1$A/A*$<% ,-
2$3,(+$-*81,%'%,-%I$(*8,*81,!

`"`,()'+,0"+'8<%P,+K'(<%*%$V0),0"+'8%$%4'+83(0*(%-$%='83($
=,(3$),($%4'10+*3$3%*%-$%I($3,(+*3$3%,+3(,%,-8%2'9-,8!

@T"%KS-0&,

WZ<%FJ0%1,0<%4(,,0%T58%,+%1*<

BBG#7BA_WZB@#K!#7@#V@W@S7@

!T"%34&1(4$%#(,054$R%[QT%!a79"a

"%&X+3*4g

L"T58%8'0<%P,+K'(<%1$%I'(3$-,8$

2T"%M(;*-$%#(,054$R%B1T%@7!"2T@"b

- Càntic:

Q0%,38%I'+3%)6$*A0$%=*=$<
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9T"%U8$-;(.&R%D*$-%=7@"=2

=T"%c*1&.&$

[0$+%R+3'+*'%Q0),-$%@'(3%W`

;'%4(,4%70,%8*A$%V'%,-%1J8%*+)*4$3%2,(%2(,+)(,%-$%2$($0-$
$($% *% $4?<% 2,(/% ,83*4% 1'-3% 4'+3,+3% 4'12$(3*+3% $19% 3'38
='8$-3(,8% $70,83$% S04$(*83*$!% S83*4% 8,A0(% 70,% ,G2(,88,% ,-
8,+3*1,+3%4'1jg%,83,1%4'+3,+38%),%=*0(,%V0+38%-$%I($3,(+*3$3
*%-$%=*)$%70,%,+8%)5+$%[,8j8%,+%$70,83%1'1,+3!

#6S04$(*83*$% +'% 4-$080($% (,8<% $+8% ,-,=$<% 9,+,,*G% *% ,+8
$+*1$%$%4$1*+$(%=,(8%,-%I030(%),82(J8%),-%+'83(,%.WCDE
qssq!% Q$+1$3,*G<% 4$-% (,4'+J*G,(% ,-% A($+% =$-'(% )6$70,83,8
)0,8 %V'(+$),8%�*%$A($*("-,8%),%4'(%$-8%4''()*+$)'(8�%'+%Z,1
=*8403<%(,I-,G*'+$3%*%4,-,9($3%-$%2-0($-*3$3%)6$--/%(,-*A*58!

H8%4,(3!%;'%)*4%1,+3*)$%70$+%)*4%70,%Z,1%=*8403%*%4,-,9($3
-$%2-0($-*3$3%*+3,((,-*A*'8$%*%-$%(*70,8$%),%-,8%)*I,(,+38%3($)*4*'+8
,82*(*30$-8!%RY/%J8%=,(*3$3!%̀ ,(/<%'+%J8%,-%+'83(,%4'(y%Q$-%4'1
,+8%J8%),1$+$3%$%-6S=$+A,-*!%F,*G,0"1,%)*("Z'%)60+$%$-3($
1$+,($g%),%=,(*3$3<%),%=,(*3$3%,+8%Z'%4(,*,1y%e0*+$%J8% -$
+'83($%$43*30)%2,(%)*+8%,+=,(8%,-8%70*%85+%)*I,(,+38y%H8%4-$(
70,%Z'%Z,1%3(,9$--$3%$-%.WCDE<%2,(/%,83*4%4'+=,+Y03%70,
Z,1% ),% 3(,9$--$("Z'% )*$% (,(,% )*$% *% ,83$(% =*A*-$+38% 8'9(,
+'8$-3(,8%1$3,*G'8!

&(,*,0"1,!%S-8%),8$I*$1,+38%),-%+'83(,%.WCDE%4'+3*+0,+
$Z?<%)$=$+3%),%4$)$84j<%),%4$)$%A(02<%),%4$)$%4'10+*3$3g
Z,1%),%8$9,(%I,(%I('+3%$%0+$%8'4*,3$3%10-3*40-30($-%*%)*I,(,+3
,+%-,8%8,0,8%3($)*4*'+8%*%4'+=*44*'+8%(,-*A*'8,8!%w,1%)6$2(,+)(,
4$)$% )*$% $% I,(% *% 4'+83(0*(% 4'+=*=:+4*,8% 1j-3*2-,8% ,+3(,
)*I,(,+38!

S-%+'83(,%.WCDE%J8%0+$%,+A,A$)$!%�e0,%+'%),I$--,870,+
-$%1,1/(*$%*%-6X+*1%$9$+8%),%3,128�%;'%'9-*),1%1$*<%1$*<%70,
,83,1%1$88$%$2,A$38%$-%+'83(,%4'8<%1$88$%--*A$38%$%-$%+'83($
=*)$<% $% -$% +'83($% 40-30($<% $% -,8% +'83(,8% 3($)*4*'+8!%;'%Z'
'9-*),1%,+%4$2%1'1,+3<%2,(70:%2'3%8,(%-,3$-%2,(%+'8$-3(,8!
E$+3*+A0,1%=*=$%-$%4(*)$%),-%+'83(,%.WCDEg%-$%(,-$4*5%,+3(,
2'9-,8<%40-30(,8<%(,-*A*'+8<%3($)*4*'+8%,82*(*30$-8%)*I,(,+38!!!
&(,*,0"1,g%+'%J8%IX4*-%(,82'+)(,%$70,83$%4(*)$!%S+8%),1$+$
0+%,8I'(Y%1'($-%1J8%A($+%*%0+$%=*A*-X+4*$%4'+83$+3!%H8%1'-3
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1J8%IX4*-%70,)$("1,%$-%1,0%2('2*%15+!%S-%),8$I*$1,+3%),
-6,+4'+3(,%*%-$%4'+=*=:+4*$%$19%$-3(,8%A,(1$+8<%)*83*+38%2,(
40-30($%*%(,-*A*5<%,+8%,G*A,*G%0+%,8I'(Y%*%0+$%)*84*2-*+$%1'($-8
1J8%3(,9$--$),8<%1J8%4'+84*,+38!%F*840-2,0"1,<%Z'%(,2,3,84
0+$%$-3($%=,A$)$g%+'%Z'%'9-*),1%1$*!

;'%Z'%'9-*),1%2,(70:%$4?<%$4?%1$3,*G%|%+'%4$-%$((*9$(%$
RIA$+*83$+% '% $% DA$+)$% |% $4?% 8,% 8'I(,*G!% #$% =*'-:+4*$<% ,-
1,+K82(,0<%-6,G4-08*5%*<%),%=,A$),8<%-$%1'(3%$3,+K%A,(1$+8
+'83(,8%70,%3,+,+%-$%1$3,*G$%)*A+*3$3<%-$%1$3,*G$%70,%70$-8,='-
),%+'8$-3(,8!%b,(1$+8%70,%8'I(,*G,+%,+%-$%8,0$%4$(+%*%,+%,-
8,0%('83(,%,-%A,83%*%-$%1*($)$%),%1,+K82(,0!%#$%1'(3%J8%0+
3'((,+3%1$-,_3% 70,%),89'()$% ,-%15+!% Q$19J%$4?% $-% +'83(,
4'83$3!%;'%Z'%'9-*),1!

S-%1,0%2*3V'(%3,1'(%J8%-6'9-*3!%;'%$2(,+,1!%P,19-$%70,%1$*
+'% $2(,+,1!% O% 3'(+$% -6Z'(('(!% #-0*3,1% 4'+3($% -6'9-*3!
E$+3*+A0,1%9,+%=*=$%-$%1,1/(*$%),-%8'I(*1,+3%*%),-8%A,838%),
I($3,(+*3$3!%P,12(,%16Z$%*12(,88*'+$3%-6,G2,(*:+4*$%=*840)$
2,(%S11$+0,-%#J=*+$8<%I*-/8'I%V0,0<%)0($+3%-$%P,A'+$%b0,(($
E0+)*$-!%E'9*-*3^$3%2,(%-6,G:(4*3%I($+4J8!%F,82(J8%),%-6$(1*83*4*<
-$%8,0$%4'+)*4*5%),%8'-)$3%I($+4J8%,-%=$%$--*9,($(%),%-$%1'(3o
2,(/%=0--%(,88$-3$(%0+%A,83%),%I($3,(+*3$3g%=$%1'(*(%$-%4$12%),
4'+4,+3($4*5%0+% 8'-)$3% V0,0o% ,+%+'%Z$=,("Z*% 4$2% ($9?<% =$
$4'12$+K$(%,-%8'3,(($(%0+%8$4,()'3%4$3/-*4%*%3'3%,-%3,128%=$
(,4*3$(%2(,AX(*,8%V0,=,8!%H8%-$%1J8%20($%I($3,(+*3$3%,401:+*4$
,+%0+%3,128%'+%,-8%4$3/-*48%2$(-X=,1%,+4$($%),-8%~2:(I*)8
V0,08z!%#J=*+$8%(,4'()$%4'1%-$%8,0$%)'+$%*%-,8%8,0,8%I*--,8%=$+
8$-=$(%-,8%8,0,8%=*),8g%$1$A$),8%$%0+%1'+,83*(%),%1'+A,8%),
4-$080($%$%`$(?8<%-,8%70$-8%86Z*%V0A$=,+%-$%=*)$!%Q$19J%,+8
)00%$%-$%1,1/(*$%4'1<%)0($+3%-$%A0,(($<%,-%P'-)X%),-%E$(('4
=$%2(,+)(,%8'3$%-$%8,0$%,82,4*$-%2('3,44*5%-$%4'10+*3$3%V0,=$!

w*% Z$% 0+% )*X-,A% *+3,((,-*A*58% *12(,84*+)*9-,<% 2,(/% $-
4$2)$=$--<%3'3%,8%V0A$%,+%-$%I($3,(+*3$3%*%,+%V0A$("+'8"-$%2,-8
$-3(,8!% S1% (,80-3$% *+4'+4,9*9-,<% 0+% ),84'+Z'(3% 4'1% 0+$
I,(*)$%70,%+'%(,83$+K$<%,-%(,90*A%),%-6$-3(,!%#6R-3(,!!!<%0+%J88,(
Z01X<%0+%2'9-,<%0+$%40-30($<%0+$%4'10+*3$3%4(,*,+3!

e0*%=*0%0+$% *),+3*3$3%8,(,+$<% 3($+70*->-$<%+'%(,903V$% -$
)*I,(:+4*$% ),-8% $-3(,8!% R+8% $-% 4'+3($(*<% ,8% 1,($=,--$% *% 86Z*
$9($Y$%4'1%0+%1*($4-,%'%4'1%0+%)'!%�e0$+3%70,%$2(,+,1
),-8%$-3(,8�%�e0*+$%1*8:(*$%('8,A$%2,(%)*+8%,-%70*%,8%3$+4$%,+
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,--%1$3,*G�%#6$*A0$%70,%+'%4'((,%,8%2')(,*G!

;'% Z,1% )6$9$+)'+$(% -$% +'83($% 2(/2*$% *),+3*3$3<% 2,(/
2'),1%$V0)$("+'8<%,-8%0+8%$-8%$-3(,8<%$%$--*9,($("+'8%),-%2,8
),%3$+3,8%*%3$+3,8%4'8,8%70,%+'1J8%I$+%),%+'8$-3(,8%,84-$08!
#$%(,-$4*5%,+3(,%2'9-,8<%40-30(,8%*%3($)*4*'+8%(,-*A*'8,8%J8<
1$88$%8'=*+3<%,G4-',+3%*%'2(,88'($!%H8%$*G?<%2,(%),8A(X4*$!
Q$+1$3,*G<%Z,1%),%(,3,+*(%-$%A($+%'2'(30+*3$3%70,%,+8%'I,(,*G
)6$--*9,($("+'8%*%I,("+'8%0+%2'70,3%1*--'(8!

S+%-$%=*)$%Z01$+$<%,+%3'38%,-8%8,08%$82,43,8<%4$-%3,+*(%,-
=$-'(%*%-$%4'+I*$+Y$%),%1*($("+'8%)*(,43$1,+3%$-8%0--8<%),%I('+3
*%4$($%$%4$($<%*%4'1,+Y$(%$%2$(-$(!%S*G$%2$($0-$%)*(,43$%I$%-$
=,(*3$3%,+3(,%+'8$-3(,8%4'1%0+$%$9($Y$)$%),%A,(1$+8!

O%+'%$9$+)'+,1%1$*%,-8%4$1*+8!%Q'38%8'1%1*A($+38<%$19
)'-'(%*%$19%,82,($+Y$!%FJ0%=$%)*(%0+%)*$%$-%2'9-,%)6O8($,-g
~(,4'()$%70,%30%3$19J%=$8%8,(%,83($+A,(!!!z%P,(%,83($+A,(%,+
,-%15+%J8%=*0(,%-$%--*9,(3$3%)6$70,--%70,%4(,0%,+%-6$1'(%)60+
FJ0%70,%+0A$%-,8%=*),8%$19%,-%--$Y%),%-$%I($3,(+*3$3!

&'12$(3*1%V0+38%-6S04$(*83*$%70,%3$+4$%$-%+'83(,%.WCDE!
F,*G,1"+'8%$9($Y$(%4X-*)$1,+3%2,(%[,8j8<%2(,8,+3%,+1*A
+'83(,!%P,A0*)'(8%)6S--<%$9($4,1%=*),8<%$--*9,(,1<%3,+)*1%-$
1X%2,(%$V0)$(%$%2'8$("8,% ,+%2,0%$% 3$+38% J88,(8%Z01$+8
4$*A038%'%(,-,A$38%$%-6j-3*1%,8A-$5%),%-$%=*)$!

H8%),%=,(,8%70,<%1$88$%=,A$),8<%8,19-$%70,%FJ0%4$--$
)$=$+3%),%3$+3$%),8'-$4*5%*%3$+3$%1'(3!%&(,*,0"1,g%,+%4$--$(<
2$(-$!%FJ0%2$(-$%4$)$%=,A$)$%70,%2(,+,1%$%8'9(,%+'83(,%-$
(,82'+8$9*-*3$3% 2,(% -$% =*)$% *% -$% 1'(3% ),-8% $-3(,8<% A,(1$+8
+'83(,8!

F,*G,1"+'8%3$19J%$--*9,($(%2,(%,--8!

Q13$%&[%)3K%?;'%"'O

@T"%34*V(++&?%'(%V(

`"&(,4%,+%0+%FJ0<%̀ $(,%),%3'3,8%-,8%2,(8'+,8<%4(,$)'(%),-
4,-<%),%-$%3,(($%*%),%-$%2$0!

R"&(,4%,+%0+%FJ0%$(3?I,G%),% -$%2$(,--$%Z01$+$%70,%,8
),82,(3$%$19%,-%(,23,%)*$(*%),%4'+83(0*(%-$%2$0<%*%,8%A*3$%$19
-$%8$3*8I$44*5%)6Z$=,("-$%8,19($3%,+%-$%--$(!
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`";'%4(,4%,+%,-%)J0%70,%16'I,(,*G,+%,-8%70,%4'+83(0,*G,+
10(8%),%=,(A'+K$%70,%8,2$(,+%,-8%2'9-,8o%,-8%70,%)*=*),*G,+
,-%15+%,+%9-'48%),%9'+8%*%('_+8!

R";'%4(,4%,+%,-%)J0%70,%86*+=,+3,+%,-8%70*%),8),V0+,+%4$)$
)*$%$19%,-%2(')043,%),%-,8%$(1,8%*%I'(A,+%,-8%8,08%2-$+8%),
),8,+='-02$1,+3% $19% -,8% 1$3:(*,8% 2(*1,(,8% $(($+4$),8
$19%=*'-:+4*$%$-8%Z01*-8%),%-$%3,(($!

`"&(,4%,+%[,804(*83<%`('I,3$%),%-$%`$0!%`$0%2$83$)$%,+%-$
V083?4*$%*%40-3*=$)$%,+%-$%I($3,(+*3$3%,+3(,%3'3,8%-,8%2,(8'+,8!

R"&(,4%,+%[,804(*83<%70,%=$%,82$+3$(%,-8%'402$+38%),-%8,0
2'9-,<%=$%,84$+)$-*3^$(%,-8%)*(*A,+38%(,-*A*'8'8<%=$%),4,9(,%,-8
=*'-,+38%*%,-8%*+83$->-$38%*%=$%1'(*(%2,(%4'+83(0*(%-$%2$0%),8%),
)*+8%),-%2('2*%8,(%Z01X!

`";'%4(,4%,+%-$%2$0%),%-,8%3$0-,8%(,)'+,8%'+%,8%(,2$(3*G%,-
15+<%2,5%2,(%2,5<%,+%0+%V'4%$980()%)6,84$48!%;'%4(,0(J%1$*
,+%,-8%70,%08,+%&(*83%2,(%$%V083*I*4$(%-,8%A0,((,8%*%)*84(*1*+$4*5!

R"&(,4% ,+% -6S82,(*3<% 2('1'3'(% *% $+*1$)'(% ),% -$% 2$0<
2(,8,+3%*%$430$+3%,+%3'38%,-8%Z'1,8%*%)'+,8%70,<%2,(%)$10+3
),%--,+Aa,8<%($4,8<%--,*8%*%(,-*A*'+8<%3(,9$--,+<%--0*3,+<%2-'(,+
*%1'(,+%2,(%-$%2$0!

`"&(,4% ,+% -6S8A-J8*$% 70,% $2'83$%2,(% -$% =*)$%),% 3'38% ,-8
J88,(8%Z01$+8%*%2('3,A,*G%3'3$%-$%4(,$4*5!

R"&(,4%,+%-6S8A-J8*$%70,%86$88,0%$-%4'83$3%),-8%2'9(,8%*
1$(A*+$38%2,(%4'12$(3*(%$19%,--8%-$%=*)$<%*%70,%3(,9$--$%2,(
-$%0+*3$3%),%3'38%,-8%2'9-,8%2,(%$4'+8,A0*(%-$%2$0!

;'83(,%FJ0<%$%70*%,83*1,1<%-$%+'83($%S8A-J8*$<%$%-$%70$-
4,-,9(,1<%85+%,-%FJ0%*% -6S8A-J8*$%70,%9,+,,*G,+<%$+*1,+%*
4'->-$9'(,+% $19% 3'3,8% -,8% 2,(8'+,8% ),% 9'+$% ='-0+3$3<% ),
70$-8,='-%40-30($%*%(,-*A*5<%70,%$+0+4*,+%-$%2$0!

]T"%34(;S4&$%'(.+%V&'(.+

`"FJ0%9'%*%1*8,(*4'()*58<%T58%8'0%-$%I'+3%),%-$%=*)$%*%-$
0+*3$3!% &$1*+,1% ,+% -$% ='83($% 2(,8:+4*$% $19% ,-% ),8*A% ),
I'(1$(% 0+$% 4'10+*3$3% Z01$+$% (,4'+4*-*$)$% ,+3(,% V'=,8% *
1$V'(8<% ,+3(,% Z'1,8% *% )'+,8<% ,+3(,% 40-30(,8% *% (,-*A*'+8!
R82*(,1%$%(,10+3$(%-,8%),80+*'+8%*%(*=$-*3$38!%S+8%4'+I*,1
$%T58%*%='8%4'+I*,1%,-%+'83(,%15+g
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#"e0$+%3(*'1I$%-$%=*'-:+4*$%*%-6')*%70,%,+=*-,*G%-,8%2,(8'+,8<
70,%3$+4$%,-%I030(%),%G*70,38%*%V'=,8%),%3'3%,-%15+<%,+8%1'0
$%),1$+$("='8%70,%=*+A$%,-%='83(,%C,A+,%),%V083?4*$%*%),%2$0!

R"S83,+,0%,-%='83(,%$1'(%$-8%70*%='8%4'+,*G,+%*%-$%='83($
V083?4*$%$-8%(,43,8%),%4'(%2,(70:%3(,9$--,+%2,(%-$%2$0%,+%3'3%,-
15+!% C,4'-^,0% -6,82,($+Y$% ),% 3'38% ,-8% 2'9-,8% *% 40-30(,8% *
,+I'(3*0%-,8%2,(8'+,8%4$*A0),8%8,+8,%2'),(%$-Y$("8,!

R/%SENYOR, QUE SEMPRE US SERVIM

RE@%REWC%O%##O@SCQRQ!

#"e0$+%-$%1$V'(*$%),%-,8%,8A-J8*,8<%$-%--$(A%),%-6j-3*1%8,A-,<
Z$+%(,4'+,A03%70,%,+%-$%I'+3%),%-6,401,+*81,%-,8%8,0,8%=*),8
86Z$+%3($+8I'(1$3<%(,=*I,0%$70,--%),8*A%$(),+3%),%-$%0+*3$3%,+
,-%4'(%),%3'38%,-8%4(*83*$+8%),-%15+!

R"S-,=,0% ,+% 3'38% ,-8% 4(*83*$+8% *% 4(*83*$+,8% -6,82,(*3% ),
)*84,(+*1,+3<%),%4'+4/()*$<%),%4'+I*$+Y$%+,4,88X(*$%2,(%$
$4'+8,A0*(% -$% 2-,+$% 4'10+*5<% *% 70,% -6S8A-J8*$% 8*A$% 8*A+,
)60+*3$3%*%),%2$0%,+1*A%),-%15+!%R/

#"e0$+%,83,1%)$=$+3%),%-,8%9$((,(,8%70,%Z,1%$-Y$3%,+3(,
2'9-,8%*%40-30(,8%2,(%-,8%+'83(,8%2'(8%*%),84'+I*$+4,8<%,+=*,0"
+'8% -$% I'(Y$% ),% (,4'+J*G,(% ,-8% $-3(,8% 4'1% $% A,(1$+,8% *
A,(1$+8!

R"S+=*,0%-$%='83($%--01%2,(%$%3,+*(%0+%4'(%0+*=,(8$-%70,
3(,9$--,%2,(%I,(%0+$%8'4*,3$3%70,%$40--$%3'3,8%-,8%2,(8'+,8%),
-$%3,(($%*%$%-$%70$-%Z*%20A0,+%4'+=*0(,%3'3,8%-,8%40-30(,8%*
(,-*A*'+8%3'3%,+(*70*+3"8,%1j30$1,+3!%R/

#"e0$+% 4'+3,12-,1% 70,% ,-% +'83(,% 15+% ,8% A-'9$-*3^$
,4'+/1*4$1,+3%,G4-',+3%),%-$%2$(3*4*2$4*5%),-8%9J+8%1'-38
2'9-,8%),%-$%3,(($<%8084*3,0%-$%8'-*)$(*3$3%,+3(,%-,8%+$4*'+8!

R"F'+,0%,-%='83(,%S82,(*3%),%8$=*,8$%$-8% (,2(,8,+3$+38
),-8%2'9-,8<%2,(70:%3(,9$--,+%2,(%-$%V083?4*$%*%-6,70*3$3%,+3(,%-,8
+$4*'+8%),%-$%3,(($<%*%4(,84$%,+%,-8%4'(8%),%3'38%,-8%J88,(8
Z01$+8%-6,82,(*3%),%4'->-$9'($4*5%*%8'-*)$(*3$3!%R/

hR($%,-8%1,19(,8%),%-6R88,19-,$%-*3j(A*4$%2'),+%,G2(,88$(
--*0(,1,+3%$-A0+,8%2(,AX(*,8%)6*+3,(4,88*5i
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`"[0+3%$%3'38%$70,--8%70,%,+8%Z$+%2(,4,)*3%,+%-$%I,<%$19
E$(*$<%-$%E$(,%),%[,8j8<%$19%3'38%,-8%8$+38%*%8$+3,8%*%$19%3'38
,-8%Z'1,8%*%)'+,8%),%9'+$%='-0+3$3<%2(,A0,1%V0+38g

R"F'+,0%-$%2$0%*%-$%--*9,(3$3%$%$70,83%15+%)*=*)*3%*%,+
A0,(($%2,(70:%3'38%,-8%2'9-,8<%40-30(,8%*%(,-*A*'+8%20A0,+
=*0(,% (,4'+4*-*$38% *% ,+% 1j30$% 4'->-$9'($4*5% ,+(*70*)'($!
&'+4,)*0%-$%0+*3$3%$%-$%='83($%S8A-J8*$%2,(70:%,-%15+%4(,A$
*%(,4'+,A$%70,%T58%8'0%,-%FJ0%),%3'38%,-8%J88,(8%Z01$+8%*
70,% -$% ='83($% I'(Y$%J8% -$% I'(Y$%),% -6$1'(% *% -$% 8'-*)$(*3$3!
R1J+!

BBBG#7BA_WZB@#!S.@W`\AB.@

!T"%K*.L.(,0$

#6S04$(*83*$% J8% 8$A($1,+3% ),% 8'-*)$(*3$3% *% ),% 4'10+*5!
;'8$-3(,8<%$9$+8%),%(,9(,%-$%)'+$4*5%),-%&(*83<%I$(,1%0+%8*A+,
),-%+'83(,%4'12('1?8%),%4'12$(3*(%-$%+'83($%=*)$%*%,-8%+'83(,8
9J+8%$19%-,8%A,(1$+,8%*%,-8%A,(1$+8%1J8%,12'9(*38!

M3(;)3K% &)% 6/&o&'6.)% +'&% QD0;,% )310J% +'$.13)+)% )% &'$
"#6.1,'$%+'%&)%(;'00)%+[!<()31$.)3%1%)&%-0/(0),)%+'%-0/,/61F
+'&$%1,,1(0)3.$%+'%PJ01.)$%V1/6'$)3)!

W.CS;SP

"%Q(,9$--%),-8%G*70,38%*%G*70,3,8g

T'8% 'I,(*1<% P,+K'(<% ,-8% +'83(,8% 3(,9$--8% )0($+3% $70,83
./(01g%3$19J%+'8$-3(,8%='8%='-,1%2(,8,+3$(%,-%+'83(,%),8*A
)60+%15+%),%2$0%,+='-3$3%2,(%3'38%,-8%G*70,38%*%G*70,3,8%),%3'3
,-%15+<%8,+8,%4$2%)*I,(:+4*$%+*%)*83*+4*5!%.,0%70,%,-%+'83(,
15+<%70$+%+'8$-3(,8%8*A0,1%A($+8%8*A$%1*--'(%70,%,-%)6$($<
2,(%$%3'3Z'1!

"%&'->-,43$g

P,+K'(g%70,%$70,83$%$2'(3$4*5%,4'+/1*4$%),%-$%4'->-,43$
),-%./(01%8*A+*I*70,%,-%+'83(,%4'12('1?8%)6,83$(%8,12(,%$-
4'83$3% ),% -,8% 2,(8'+,8% 1J8% ,12'9(*),8% ),I,+8$+3% 0+$
8'4*,3$3% )*A+$% 2,(% $% 3'3Z'1<% 8,+8,% )*84(*1*+$4*5% +*
)*I,(:+4*,8%8'4*$-8!
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"%&*(*8g

P,+K'(g% $19% $70,838% 4*(*8% ,+4,8'8% ='-,1% 8*A+*I*4$(% ,-
+'83(,%),8*A%),%8,(%--01%,+1*A%),%3$+3$%I'84'(!%e0,%-$%+'83($
=*)$%8*A$%4'Z,(,+3%$19%-$%='83($%`$($0-$%*%70,%,83,1%'9,(38
$%3'3,8%-,8%2,(8'+,8%*%$%3'3,8%-,8%(,-*A*'+8%*%40-30(,8!

"%.-'(8g

P,+K'(g%T58%='-,0%8,12(,%-$%I,83$%*%-$%I,-*4*3$3%2,(%$%3'3,8
-,8%2,(8'+,8!%S+%'I,(*("='8%$70,83,8%I-'(8<%='-,1%8*A+*I*4$(%,-
+'83(,%4'12('1?8%2,(%I,(%0+%15+%1J8%9'+*4%2,(%$%3'3,8%-,8
2,(8'+,8<%$%I*%70,%3'38%3*+A0,1%1'3*08%)6$-,A(*$%*%),%I,83$%,+
),84'9(*(%70,%T58%8'0%,-%+'83(,%`$(,%*%70,%,+8%,83*1,0!

"%&$(2,3,8g

P,+K'(g%,+A0$+K%Z,1%8'I,(3%,+%2(,2$($(%,-%./(01!%Q'3%,-
3(,9$--%70,%,+8%Z$+%802'8$3%$70,838%)*,8%,83X%(,2-,A$3%,+
$70,83$%4$(2,3$%*%,+%$70,83,8%$43,8!

P,+K'(g%='8%),1$+,1%-$%='83($%I'(Y$%*%-$%='83($%--01%2,(
$%1$+3,+*("+'8%I,(18%*%4'+3*+0$(%2'3,+4*$+3%-$%(,$-*3$3%),-
./(01<%70,%3$+3$%,82,($+Y$%*%3$+3%),%9J%2('2'(4*'+$%$%1'-38
4(*83*$+8%*%4(*83*$+,8%),-%+'83(,%2'9-,!

"%`$g

P,+K'(g%-$%3,(($%*%,-%3(,9$--%Z01X%2'),+%2('2'(4*'+$(%9J+8
2,(%$%3'3,8%-,8%2,(8'+,8%),%-$%3,(($!

T58%='-,0%70,%,-%15+%8*A$%0+%--'4%),%I($3,(+*3$3%,+%70:%3'38
,-8%Z'1,8%*%)'+,8%,8%3('9,+%4'1%$%A,(1$+8%*%A,(1$+,8!%e0,
$70,83% 2$<% 4'+=,(3*3% ,+% $-*1,+3% ),% =*)$<% ,+8% I$Y$% A,83'(8
)60+*3$3%,+%-$%2-0($-*3$3!

"%T*g

S-%=*<%P,+K'(<%J8<%,+%-$%+'83($%40-30($%1,)*3,((X+*$<%8*A+,
),% I,83$% *% $-,A(*$<% ),% 4'12$(3*(% -6,+4'+3(,% V'*58% ,+3(,% -,8
2,(8'+,8!

e0,%-$%I,83$%),%-6,+4'+3(,%70,%,83,1%4,-,9($+3%,+%$70,83$
S04$(*83*$%,+8%)'+,%I'(Y$%2,(%$%3(,9$--$(%2,(%0+$%8'4*,3$3%,+
-$%70$-%3'3,8%-,8%40-30(,8%,8%3('9,+%*%A$0)*870,+%),%-$%(*70,8$
4'12$(3*)$%),%4$)$%2'9-,!
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2T"%fV(40*4&R

"%&X+3*4g

#R%;OQ%FS#%QSD%&RE�

PSC�%&WE%##DE%R%`#S%ERQ�!

9T"%34(;S4&$%U5,$4A+0&,$%\B(,*-,&.&$,&?%6d

P-H8% (,$-1,+3% V083% *%+,4,88$(*% 70,% ='8%)'+,1%A(X4*,8<
P,+K'(<%̀ $(,%8$+3<%70,%8,12(,%,+8%4(*),0%$%0+$%=*)$%2-,+$1,+3
I,-*Y%*%,+8%*+=*3,0%$%4'+I*$(%j+*4$1,+3%,+%-$%='83($%4-,1:+4*$<
2,(70:%8'0%FJ0%1*8,(*4'()*58!

A-E$-A($3%70,%Z,1%3(,+4$3%-$%='83($%R-*$+Y$%3$+3,8%=,A$),8<
T58%+'%08%Z,0%),8)*3%),-%='83(,%$1'(%*<%2,(%&(*83<%P,+K'(
+'83(,<%Z,0%0+*3%-$%I$1?-*$%Z01$+$%3$+%,83(,3$1,+3%$%T58<
70,%(,8%+'%-$%2')(X%8,2$($(!

P-O%$($%'I,(*0%$-%='83(,%`'9-,%$70,83%3,128%),%A(X4*$%*%),
(,4'+4*-*$4*5%2,(70:<%$+*1$3%2,(%-$%I'(Y$%),%&(*83<%*%,+3(,A$3
4'+I*$)$1,+3%$%-6$44*5%),%-6S82,(*3%P$+3<%3'(+,%$%T58%*%8,(=*84$
$19%$1'(%3'38%,-8%J88,(8%Z01$+8!%̀ ,(%$*G/<%2-,+8%)6$)1*($4*5
*%$A($_1,+3<%$V0+3,1%-,8%+'83(,8%=,08%$%-,8%),-8%X+A,-8%2,(
4$+3$(%-$%A($+),8$%),-%='83(,%$1'(%*%2('4-$1$(%-6$-,A(*$%),%-$
+'83($%8$-=$4*5<%3'3%)*,+3g

A-PR;Q!!!

P-WZ%FJ0<%70,%,+%-$%4(,$4*5%),-%15+%Z,0%I,3%-6J88,(%Z01X
$%*1$3A,%='83($%2,(70:%8*A$%8$+3<%4'1%T58%1$3,*G%8'0%8$+3g
1*(,0%,-%='83(,%`'9-,%(,0+*3%$4?%*%,+=*,0%,-%='83(,%S82,(*3<
2,(70:%$70,838%)'+8%,8%4'+=,(3*870,+%,+%,-%&'8%*%-$%P$+A%),-
='83(,%.*--<%,+%,-%70$-%+'8$-3(,8%8'1%I*--,8%*%I*--8%='83(,8!

A-e0$+%+'8$-3(,8%,83X=,1%2,()038%*%+'%2')?,1%$4'83$("
+'8%$%T58<%,+8%,83*1X(,0%I*+8%$%-6,G3(,1!

P-S+%,I,43,<%,-%='83(,%.*--<%-6j+*4%V083<%,8%=$%,+3(,A$(%$%-,8
+'83(,8%1$+8%*%,8%=$%),*G$(%4-$=$(%$%-$%4(,0!

`,(/%$9$+8%70,%,-8%8,08%9($Y'8<%,83,8'8%,+3(,%,-%4,-%*%-$
3,(($<% I,(,+% ,-% 8*A+,% ),% -$% ='83($% R-*$+Y$% ,3,(+$<% ='-A0J
4,-,9($(%-$%`$870$%$19%,-8%8,08%),*G,9-,8!%E,+3(,%,($%$19
,--8%$%3$0-$<%2(,+A0J%,-%2$%$19%-,8%8,0,8%1$+8%*<%)'+$+3"='8
A(X4*,8%*%9,+,*+3"='8<%,-%2$(3?%*%,-8%,-%)'+X%3'3%)*,+3!!!
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OA0$-1,+3<%Z$=,+3%8'2$3<%8$9,+3%70,%Z$=*$%),%(,4'+4*-*$(
$19%S--%3'3%-60+*=,(8<%2(,+A0J%,-%4$-^,<%2-,%),-%I(0*3%),%-$%=*+K$<
)'+X%A(X4*,8%*%,-%2$88X%$-8%8,08%$1*48<%3'3%)*,+3!!!

P-`('4-$1,0%,-%1*83,(*%),%-$%I,!

A-R;D;&OSE%#R%TWPQCR%EWCQ!!!

P-`,(%$*G/<%I,+3%,-%1,1'(*$-%),%[,804(*83<%70,%J8%-$%+'83($
`$870$%*%-$%+'83($%2$0%),I*+*3*=$<%4,-,9(,1%,-%1*83,(*%),%-$
8,0$% 1'(3% *% -$% 8,0$% (,80((,44*5<% *% 08% 'I,(*1% $% T58<% FJ0
=,(*3$9-,%*%I*),-<%-$%=*)$%,+3(,A$)$%),%[,8j8<%70,%(,4'+4*-*$%,-8
Z'1,8%*%)'+,8%*%3'(+$%-$%A(X4*$%$%3'3$%-$%Z01$+*3$3!

A-`$(,<%1*(,0%9,+*A+$1,+3% ,-8% 70*% ='-,0% 70,% =*870,1
0+*38%$%T58!%&'+4,)*0"+'8%70,%2$(3*4*2,1%),%-6j+*4%8$4(*I*4*
),%&(*83<%*%70,<%2,(%-$%I'(Y$%),%-6S82,(*3%P$+3<%I'(1,1%0+%8'-
4'8%'+%+'%Z*%Z$V$%4$2%1,+$%),%)*=*8*5!

C-&'+8,(=,0"+'8%,+%0+*5%),%4'(%*%)6,82,(*3%$19%,-%`$2$%*
,-8% +'83(,8% @*89,8!% RV0),0"+'8% $% 2(,2$($(% 3'38% V0+38% -$
=*+A0)$%),-%='83(,%C,A+,%I*+8%,-%1'1,+3%70,%,83$(,1%)$=$+3
='83(,<%4'1%$%8$+38%,+3(,%,-8%8$+38<%$%-$%4$8$%4,-,83*$-<%$19
-$%E$(,%),%FJ0<%$19%,-8%$2/83'-8%*%$19%,-8%+'83(,8%A,(1$+8
*%A,(1$+,8%70,%,+8%Z$+%2(,4,)*3%*%70,%$($%,+4'1$+,1%$%-$
='83($%1*8,(*4/()*$!

A-C,4'(),1% $% 3'38% ,-8% A,(1$+8% *% A,(1$+,8% )*I0+38<
,82,4*$-1,+3%[0-*\+%]-=$(,^%*%E$(*8$%@'+,3%70,%Z$+%4'12$(3*3
$19%+'8$-3(,8%$70,83$%,G2,(*:+4*$%),-%./(01%*%,+A0$+K%Z$+
),*G$3% $70,83%15+!%&'+4,)*0"-'8% -$% 2-,+*30)% ,+% -$% ='83($
1*8,(*4/()*$!%Q$19J%+'8$-3(,8<%$--*9,($38%0+%)*$%),%-$%1'(3
2,(%8,12(,<%,+%,-%4,-%+'0%*%-$%3,(($%+'=$%4$+3$(,1%-6$44*5%),
A(X4*,8%),-%='83(,%&(*83%70,%=*0%2,(%8,12(,%1J8!

`SC%S##<%RE@%S##%O%S;%S##!!!

=T"%3$4(-*+04(

`"`RCS%;WPQCS!

R"F,-8%8*8%1*-%1*-*'+8%),%2,(8'+,8%70,%2'9-,1%-$%3,(($o
1*(,0%),%-$%1$3,*G$%1$+,($%3'38%,-8%='83(,8%I*--8%*%I*--,8<%8*A$
70*+$%8*A$%-$%8,0$%,)$3<%4'-'(%'%--'4%),%+$*G,1,+3!

`"eDS%SPQSD%S;%S#%&S#!
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R"O%3$19J%$4?<%,+%-$%3,(($o%,+%4$)$%8,(%Z01X<%,+%,-8%Z01*-8
*%,+%,-8%70,%8'I(,*G,+!

`"PObR%PR;QO.O&RQ%S#%TWPQCS%;WE!

R"`,(/%+'%$19%-6,83(:2*3%),%-,8%$(1,8<%8*+5%$19%,-%10(10(*
),-%4'(!

`"TO;bR%R%;WPR#QCSP%S#%TWPQCS%CSb;S!

R"R70,--%),%-$%`$0<%),%-6R1'(!%O%$--0+K$%),%+'8$-3(,8%,-8
(,A+,8%),%-$%3*($+*$<%-6,G2-'3$4*5%*%-$%=*'-:+4*$!

`".R�R6P%#R%TWPQCR%TW#D;QRQ

ROd�%R%#R%QSCCR%&WE%SP%.R%S;%S#%&S#!

R"P,12(,%*%,+%3'3,8%2$(38!%O%70,%,-8%='83(,8%),8*3V'8%+'
8*A0,+%'983$40-*3^$38%2,-%2'),(<%-6'(A0--%*%-$%=*'-:+4*$!

`"S#%;WPQCS%`R%FS%&RFR%FOR

FW;SD";WP<%PS;vWC<%S#%FOR%F6RTDO!

R"S-%2$%70,%,83X%2$83$3%$19%2$0<%$19%V083?4*$%*%$1'(!%O
$--0+K,0%),%+'8$-3(,8%,-%2$%),%-$%̂ *3^X+*$%70,%8,19($%,+=,V$
*%)*=*8*5!

`"O%`SCFW;SD%#SP%;WPQCSP%&D#`SP

ROd�%&WE%;WPR#QCSP%`SCFW;SE

S#P%;WPQCSP%FSDQWCP!

R"e0,%2,()'+,1%4'1%T58%2,()'+,0<%8,+8,%--'4%$%-6')*<%$-
($+4'(%*%$%-$%=,+V$+Y$!

`"O%;W%`SCESQSD%eDS%;WPR#QCSP

&RObDSE%R%#R%QSE`QR&O�!

R"F6,11$A$3^,1$(%,-%70,%+'%,+8%)'+$(,0<%)6$4010-$(%,-
70,%$-3(,8%+,4,88*3,+<%),%1*($(%$19%(,4,-%$-%),%)$=$+3!

`"R;P%R##O@SCSD";WP%FS%eDR#PSTW#%ER#!

R"F,-% 1$-% 70,% ,+8% $1,+$Y$!% F,% -,8% 1,3($--,3,8<% ),-8
1?88*-8<%),-8%1*-*'+8%),%3'+,8%)6$(1,8%70,%,83$+%2(,2$($),8
2,(%$%-$%A0,(($<%2,(70:%8'1%1'-38<%`$(,<%,-8%70,%='-,1%=*0(,
,+%2$0!%R1J+
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@T"%3$5

`RD%R%#R%QSCCR<%`RD%R%#SP%R#QDCSP!!!

]T"%K*15-&?T

&X+3*4g

wS%;RP&DQ%S;%D;%`W@#S!!!

���

QD%SQP<%PS;vWC<%;WPQCR%##DE!!!

aT"%M&.(-,&%1('&0$0&5

bX1%)&(;3)%-'0$/3)%"/&%+/3)0%(0J61'$%'3%"';%)&.)7%-/.%<'0E4/
'3%)?;'$.%,/,'3.YO

bT"#(,054$%'(.%1&++$0;(%V&-$.

`T"%KS-0&,R

#-'$%,-%P,+K'(!!!

BPG#.X]B@A

!T"%34(;S4&$%V&-$.

`"T*=*+3%,+4$($%$%-$%3,(($<%T58<%P,+K'(<%,+8%$-*1,+3,0%$19
,-% `$% ),% T*)$% *% $19% -$% 2,+K'($% ),% -$% A-/(*$% I030($o% 70,
-6S04$(*83*$%70,%Z,1%4,-,9($3%,8%I$Y$%(,$-*3$3%,+%-$%+'83($%=*)$
*% 70,% ,+1*A% ),% 15+% 8,12(,% 3(,9$--,1% 2,(% -$% 0+*3$3% *% -$
I($3,(+*3$3<%2,(%3$-%70,g

R"`'(3,1%-6$1'(%$--?%'+%,-8%2'9(,8%85+%Z01*-*$38o

-6$-,A(*$%$--?%'+%-6S8A-J8*$%,83X%$9$30)$o

-$%(,4'+4*-*$4*5%$--?%'+%-,8%2,(8'+,8

,83$+%)*=*)*),8g%,-%2$(,%$19%,-%I*--<

-$%1$(,%$19%-$%I*--$<%,-%1$(*3%$19%-$%8,0$%)'+$<

,-%4(,*,+3%$19%$70,--%70,%+'%2'3%4(,0(,<
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,-%4(*83*X%$19%,-%8,0%A,(1X%4(*83*X%+'%,83*1$3!

T58<%P,+K'(<%,+8%'9(*0%$70,*G%4$1?

2,(70:%,-%&'8%I,(*3%),%[,804(*83<

-$%='83($%S8A-J8*$<%8*A$%I,(1,+3%),%4'10+*5

2,(%$-8%2'9(,8%),%-$%3,(($

*%,+%3'3$%-$%I$1?-*$%Z01$+$!%R1J+!

2T"%g(-('&,,&?

`"P,+K'(g%T58%,+8%Z,0%)'+$3%-$%--01%),%-$%='83($%=*)$%*%),-
='83(,%$1'(o%*->-01*+,0"+'8%,+%,-%+'83(,%4$1*+$(%*%I,0"+'8
3,83*1'+*8%),-%='83(,%2('V,43,%)60+*3$3!%R/ Amén.

O+82*(,0% ,-8% +'83(,8% 2,+8$1,+38% *% -,8% +'83(,8% $44*'+8
2,(70:%8,12(,%$430,1%8,A'+8%-$%='83($%='-0+3$3<%*%8*A0,1
*+83(01,+3%),%-$%='83($%2$0%*%8$-=$4*5!%R/ Amén.

O%70,%-$%='83($%9,+,)*44*5%A,+,('8$%),84,+)*84$%8'9(,%3'38
+'8$-3(,8%,+%,-%+'1%),-%`$(,%*%),-%.*--%*%),%-6S82,(*3%P$+3!%R/
Amén.

b,(1$+,8%*%A,(1$+8<%$+,0"='8",+%,+%-$%2$0%),%&(*83!%R/
Donem gràcies a Déu.

9T"%KS-0&,%V&-$.

b,(1X<%,84'-3$%-$%4$+Y5%),%-6$-,A(*$<

bH)%P'&'B0)61F%+'%&[M;6)01$.1)%4)%'$.).%6/,-/$.)%1%+101(1+)
-'0%l;&1/%P1('$%1%2)0%X'(;#Y
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#$%2(,8:+4*$%)6*11*A($+38%2('=,+*+3%)6$-3(,8%40-30(,8% *
(,-*A*'+8<%-$%*+83(01,+3$-*3^$4*5%70,%j-3*1$1,+3%86Z$%I,3%),
FJ0% ,+% $44*'+8% 3,(('(*83,8% *% 9:->-*70,8% ,G,4($9-,8% *% ,-
),8$88'88,4%8'4*$-%70,%-$%2(,8:+4*$%)6*11*A($+38%8084*3$%,+
1'-38%4*03$)$+8% *%4*03$)$+,8<%,+8%Z$%1'A03%$%(,I-,G*'+$(
8'9(,% $70,83$% +'=$% 8*30$4*5% 8'4*'(,-*A*'8$% ,+% ,-% ./(01
)6,+A0$+K!

S+%4-'0(,6-<%(,4'+,*G,1%70,%-6$4$9,1%$19%1J8%*+3,(('A$+38
70,%8'-04*'+8!%Afirmem<%2,(/<%70,%-6,+4'+3(,%),%(,-*A*'+8%*
40-30(,8%)*=,(8,8%,+%0+$%8'4*,3$3%4'1%-$%+'83($%802'8$%0+
$=$+Y%Z*83/(*4%2'8*3*0%70,%+'8$-3(,8<%=$-,+4*$+8%*%=$-,+4*$+,8<
+'%2'),1%1*($("+'8% $19% *+)*I,(:+4*$<% ,+3(,% $-3(,8% ($'+8
2,(70:<% ,+% ,-% +'83(,% 2$88$3<% 4'123,1% $19% 0+$% --$(A$
4'+=*=:+4*$<%4'+I-*43*=$%),%=,A$),8<%),%-,8%3(,8%(,-*A*'+8%),-
#-*9(,%$-%`$?8%T$-,+4*X!

&'+=*=:+4*$%*%4'+I-*43,8%2$88$38%*%2(,8,+38<%70,%,+8%'9-*A0,+
$% repensar% ,-8% 4'+4,23,8% *% $43*30)8% 40-30($-8% *% (,-*A*'8'8
3($)*4*'+$-8%*%$%4$1*+$(%=,(8%-$%*12-$+3$4*5%),%-$%V083?4*$%*%-$
*A0$-3$3o%2,(70:%,-%2('9-,1$%),%I'+8%),%-$%10-3*40-30($-*3$3%+'
,83X%,+%-$%)*I,(:+4*$<%8*+5%,+%-$%),8*A0$-3$3!%;*%-$%4*=*-*3^$4*5
'44*),+3$-% J8% 802,(*'(% $% -,8% $-3(,8<% +*% I'($% ),% -6S8A-J8*$
4$3/-*4$%3'3%J8%,(('(%*%2,()*4*5!%T'-,1%70,%,-%+'83(,%2(*1,(
4'12('1?8% 8*A$% $70,83% ,8I'(Y% ),% (,2-$+3,V$1,+3<% 2,(70:
3$19J%-,8%$-3(,8%(,-*A*'+8%3,+,+%=,(*3$3%*%4,(70,+%,G2,(*:+4*,8
),%1J8%Z01$+*3$3%*%V083?4*$%2,(%$%3'38!

Acceptem els riscos%70,%,+3($+K,+%,-%)*840(8%10-3*40-30($-
*%,-%)*X-,A% *+3,((,-*A*58!%e0,%Z*%Z$V$%2,(*--%),%(,-$3*=*81,% *
8*+4(,3*81,% '% )6$4'+3,+3$("+'8% $19% ,-8% 9'+8% 8,+3*1,+38<
8,+8,%),*G$("+'8%*+3,(2,->-$(%2,(%-$%(,$-*3$3<%+'%='-%)*(%70,
+,4,88X(*$1,+3% ZXA,1% ),% 4$0(,% ,+% ,--!% R19% ['$+% ddOOO<
2('4-$1,1%70,%,-%P,+K'(%),%-$%Z*83/(*$%*%FJ0%0+*=,(8$-%),%3'38
,-8% Z'1,8% *% )'+,8% ,+8% 2$(-$% $% 3($=J8% )6$70,83% 8*A+,% ),-8
3,128!%`,(%3$+3<%,+8%,8I'(Y$(,1%,+%,84(03$("-'%$%-$%--01%),
-6S=$+A,-*<%70,%,+8%4'+='4$%$%=*0(,%-6$4'12$+K$1,+3%I($3,(+$-
*%-$%4'12$88*5%8$1$(*3$+$%$19%,-8%$9$+)'+$38%$%-$%40+,3$%),
-$%=*)$!

`,(% $*G/<% denunciem<% 2,(% 0+$% 9$+)$<% -$% 3(*=*$-*3^$4*5
2,(*')?83*4$% *% -$%1$+*20-$4*5%2'-?3*4$%70,%8*83,1X3*4$1,+3
),I'(1,+%,-%I,3%8'4*$-%),%-$%*11*A($4*5<%3'3%2(,8,+3$+3"-$%4'1
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0+%2('9-,1$<%$1,+$Y$%'%2'(%*<%),%-6$-3($<%,-8%(,4,-8<%70$+%+'
$408$4*'+8<%),-%T$3*4X%4'+3($%,-8%3,/-,A8%70,%,8%2('2'8,+%)0(
$% 3,(1,% 0+% )*X-,A% *+3,((,-*A*58!% Pensem% 70,% +'% 86Z$% ),
4'+I'+)(,%I*),-*3$3%)'43(*+$-%$19%40-30($%'44*),+3$-<%+*%,8A-J8*$
0+*=,(8$-%$19%,8A-J8*$%--$3*+$!%S-%(,4'+,*G,1,+3%),-%)(,3%$%-$
4*03$)$+*$%*%$%-$%*),+3*3$3%40-30($-%*%(,-*A*'8$%),-8%+'0=*+A038<
--0+K%),%4'+83*30*(%0+%G'4%),%4*=*-*3^$4*'+8<%,-%=,*,1%4'1%0+$
'2'(30+*3$3%)6,*G*(%),%-,8%2(/2*,8%*),+3*3$38<%8,+8,%2,()(,"-,8<
*%)6,+(*70*("+'8%1j30$1,+3!%P*A0,+%-,8%70,%8*A0,+%-,8%+'83(,8
40-30(,8%*%4*=*-*3^$4*'+8<%3'38%I'(1,1%-6j+*4$%I$1?-*$%Z01$+$!

EJ8% ,+% 4'+4(,3<% 2,(8'+$-1,+3% *% 4'10+*3X(*$1,+3<% ens
comprometem<% $% )*+8% ),% -,8% +'83(,8% I$1?-*,8<% --'48% ),
3(,9$--<%2$((/70*,8<%A(028%*%4'10+*3$38g

"A superar els tòpics i les retòriques%70,%,11$84$(,+%-$
(,$-*3$3%*%$%obtenir una major formació%2,-%70,%I$%$%-,8%$-3(,8
(,-*A'+8%*%40-30(,8o

"A fomentar%-$%4'12(,+8*5%*%,-%(,82,43,%$%-$%)*I,(:+4*$%*%$
lluitar%2,(%-$%*A0$-3$3%*%-$%V083?4*$%2,(%$%3'38%*%3'3,8%2,-%8*12-,
I,3%),%8,(%2,(8'+,8!%EJ8%,+%4'+4(,3<%$%assumir%,-%(,23,%70,
802'8$%$44,23$(%4'1%$%=,?<%4'12$+K%),%3(,9$--<%)6,84'-$%'%),
9$((*%$70,--$%2,(8'+$<%I$1?-*$%'%A(02%$19%4'83018<%4(,,+4,8
*%,83*-%),%=*)$%)*I,(,+38%),-8%+'83(,8<%2,(/%$19%-,8%1$3,*G,8
,G*A:+4*,8%)6Z01$+*3^$4*5o

"A% purificar constantment la religió% ),% 3'3
I'+$1,+3$-*81,%*%I$+$3*81,!%;'%3'3%J8%=X-*)%,+%4$2%(,-*A*5<
3$12'4%,+%-$%4$3/-*4$!%;'8$-3(,8<%4(*83*$+8%*%4(*83*$+,8<%70$+3
1J8%I*),-8%8*A0,1%$%-6,88:+4*$%),%-6S=$+A,-*<%1J8%*%1*--'(%,+8
(,4'+,*G,(,1%A,(1$+8%),%3'3%J88,(%Z01X<%,83$(,1%'9,(38%$
3'3Z'1%*%),84'9(*(,1%0+8%=$-'(8%1?+*18%4'10+8!

E,+3(,83$+3<% 2,+*3,+38% *% 4'+I*$38<% 4$1*+,1% 4$2% $% -$
4,-,9($4*5% ),% -$% `$870$% ),I*+*3*=$<% ,82,(,1% $19% V'*$% -$
1,($=,--'8$%4'+=,(A:+4*$%*%4'12-,1,+3$(*,3$3%70,<%$-%I*+$-
),-8%3,128<%3*+)($+%,+%FJ0%3'3,8% -,8%40-30(,8% *% 3($)*4*'+8
(,-*A*'8,8<% 2,(70:% *A0$-% 70,% 8$+3% `$0<% 3$19J% +'8$-3(,8
2('4-$1,1%70,<%$-%I*+$-<%FJ0%8,(X%3'3%,+%3'3%*%3'3%2,(%$%3'38!
hO%&'(<%Lf"qui!

T$-:+4*$<%t%),%1$(Y%),%qssq
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3-&5-./.#$!#".#4!'0.

F,8%),-8%*+*4*8<$%2$(3*(%),-%40(8%up"u{<%,-%b(02%),%̀ ,(4088*5
),-% &'+8,(=$3'(*% ['8J% O30(9*z% Z$% ,83$3% I'(1$3% 8,12(,% 2,(
$-01+,8% ),-% 4,+3(,% *% Z$% 3*+A03% 4'1% $% '9V,43*0% 2(*+4*2$-
),8,+='-02$(%-,8%4$2$4*3$38%108*4$-8%),-8%$-01+,8<%$*G?%4'1
$I,A*(%0+$%2$(3%),%1'3*=$4*5%$-8%,830)*8%108*4$-8%),%2,(4088*5!

w$%2$(3*4*2$3%,+%+'19('8,8%$0)*4*'+8%*%4'+4,(38g%$-8%$43,8
),%4-',+)$%),%40(8%$-%̀ $-$0%),%-$%Ej8*4$<%$-%4*4-,%),%4'+4,(38
$-% &'(3,% O+A-J8<% $-% 4*4-,% ),% 4'+4,(38% ),% -6O+83*303% E$(*$+'
@,+--*0(,<%$-%4*4-,%~['=,8%*+3:(2(,38z%'(A$+*3^$3%2,(%-$%[0+3$
E0+*4*2$-%),%&*03$3%T,--$<%$%-,8%OOO%['(+$),8%),%̀ ,(4088*5%),
C*9$"C'V$%),-%Qj(*$%'%$-8%F*=,+)(,8%),-8%`'9-$38%E$(?3*18!
R-A0+8%),-8%4'12'+,+38%I'(1,+%2$(3%),%-$%@$+)$%*%W(70,83($
P*1I/+*4$%),-%&'+8,(=$3'(*!

CS`SCQWCO%FS#%bCD`g

#$%*),$%2(*+4*2$-%),-%A(02%),%2,(4088*5%J8%9084$(%0+%,83*-
$%2$(3*(%)6$)$23$4*'+8%)6'9(,8%),-%(,2,(3'(*%4-X88*4%2'20-$(<
$*G?%4'1%*+4-'0(,%3$19J%3,1,8%),-%2$+'($1$%$430$-!

`('I,88'(g%P$-=$)'(%`,-,A,('

&'12'+,+38g% T*4,+3,% &Z0-*X<% C'A,(% #'(,+3,<% ['$70?+
Q(*=,8<% R-9,(3'% C09*'<% F$1*\+% P\+4Z,^<% `$9-'% E$(3?+,^<
T*4,+3%E$(?<%C$I$,-%E$(3?+,^<%R+)(J8%E'+A,<%̀ $9-'%P\+4Z,^<
[0$+%T$--,<%d$-'4%E$(?<%b,11$%&$-$3$K0)<%R-,V$+)('%P\+4Z,^<
['(A,%Q$3$K!

34*;4$1$

#,%`,3*3%;:A(,!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!FS@@DPPv

F$+8$% Z'+A$(,8$!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!@CRwEP

@$+),8%8'+'(,8
Q,1$%),%#$($!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!![RCCS
S83(,--$%S(($+3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!#SC;SC
#$%1'(3%3,+*$%0+%2(,0!!!!!!!!!!!!!!EWCCO&W;S
LrMq%&'+70,83%'I%̀ $($)*8,!!!!!!!!!!TR;bS#OP
S--$%)0*$%0+%--$Y%A('4!!!!!!!!!!!!!!!!!!!!`W`D#RC

QZ,%@'+A'%P'+A!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!FDW%PR.RCO
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GH4IJ::K: LJ:!J:J:
!"#$%"%&'()*+#'$%&"*,-* ...................... /0.123400 5,%$*6 ................................................. 3/7.300400
!"#$%"%&'89&"6':;;'()*+# ...................<1.000400 =$&"*,$>'?@,#A*"#&$ ........................... B3C.2DB400
;%69*,A9,-%6....................................... D.<D/./00400 =$&"*,$>'?"'A$A"*"*,$ ............................ DB.70<400
5,%$*6 ..................................................3/7.300400 E-**"+6','#,66$&F"*,$ .......................... 3BD.B27400
;%&"*"66-6'9G9 ..............................................70B400 H-%I%9,"6 ............................................ D7B.000400
5-%$9,-%6 .............................................. 20.30B400 J>-F+"*'>-9$> ....................................... D30.000400
89&"6'K"%+?"6':;;;'()*+# .................... B1.000400 J,&L*F,$ ................................................. D0.000400
M"9*"&$*,$'N>>,O*"6','9,%&"6P .................../D2.C0/400 Q+$*?"*,$ .............................................. <0.000400
E->R>"9&$ ...............................................<<2.//0400 M"+'?"'H+*S66,#$ ................................ D/0.000400

("6&$ ...................................................... B0.000400
!"#$% &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&'&()'&(*+,(( 5"9-*$9,T .............................................. 7B.000400

5,K"*6-6 .............................................. D//.0B/400
89&"6':;;'()*+# ................................. DCB.320400
Q*$K$9,T'#+6,9$> .................................. B0.000400
E->R>"9&$ .............................................. <<1.000400

!"#$% &&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&& *&-(.&)+/,((

IJ:MD
;%F*"66-6 ............................. 3.0<3.0/B
5"6A"6"6 ............................. /.107.<BC
89&"6':;;;'()*+# ..................... B1.000
!"#$%"%& ............................... /00.3<1

UVW8X'E-#'Y+"'%-'"6'K$'A*-?+,*'9$A'?IZ,9,&4'%-'[,'[$F+\'%"9"66,&$&'?"'?"6&,%$*][,'A$*&'?"'>$'9->R>"9&$.
'''''''''''':,Z*"6'9$>9+>$?"6'"%'A"66"&"6.

4+'"#&%5#&#06.070,+*08"#&'"&(9+##0#*:.,0+&+(&1222&3/)$%

5-%"6 ...............................................................3BB ^)#"%6 ........................................................... /1D

!#"/#0'&
="%-*6'?"'/0'$%_6 ...............................................7 "%&*"'BD','<0'$%_6 ............................................ DD1
"%&*"'/D','30'$%_6 ...............................................BD #$`-*6'?"'<0'$%_6 ............................................. 2/
"%&*"'3D','70'$%_6 ...............................................<1 %-'9-%&"6&"% .................................................... D2B
"%&*"'7D','B0'$%_6 .............................................D01 &-&$> ................................... <3<

!#"/A"56/#(7#$)'7
H$**)Y+,$ .........................................................D/1 $>&*"6 ............................................................... D/D
=-K,#"%& ..........................................................B2 %-'9-%&"6&"% .................................................... /DB
E-#+%,&$& ........................................................DD3 &-&$> ................................... <3<

!#"/$)&5'()*/#(7#$)'7
M"F>$*6 .............................................................31B E$A">>$%6 .......................................................... /<
!">,F,-6-6G*">,F,-6"6 ..........................................3D %-'9-%&"6&"% .................................................... D27

&-&$> ................................................................. <3<

N'7-"'()*/0#7/OP"5<
=->&'O- ............................................................D/2 !"F+>$* ............................................................... /
a- ......................................................................2D 5->"%& ................................................................. 0

N.B.: L'assistencia és superior a la inscripció
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